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IOC.  ACOPY,  $3.  A  YEAR 


Investment 
by  Mall 


For  ycirt  wo  hove  cen« 
ducted  our  investment 
service  with  many  clients 
entirely  by  mail.  Out 
of  town  inquiries  are 
carefully  considered. 
We  are  pleased  to  sub¬ 
mit  detailed  sugsestions 
and  analyses  of  secur¬ 
ities,  regardless  of  the 
amount  involved. 

£ach  of  our  offices  extends 
this  service. 


A.  E.  AMES  &  CO. 

LIMITED 

Baeinttt  Cttmblhhod  tlt$ 
TotmiI*  MONTREAL  Stow  V«rk 
VancMim  Victoria  LmOoii,  Eng. 


CYRUS  EATON  A 
BIG  BUYER  OF 
ABITIBI  PAPER 


Due  July  Ist,  1949 
Price  to  yield  about  6.45% 


DOMINION  IRON 

*^T0^BE  LIFTED  Canadian  International  Paper 

With  Compuiy  in  a  Po— don  to  i  Jian^ 

:  First  Mortgage  6%  Gold  Bonds 

REORGANIZATION  NEAR  Due  July  Ist,  1949 

Eliminates  Last  Bar  to  Submis-  Price  to  yield  about  6.45% 

Sion  of  Plans  by  Besco  Direc¬ 
tors  —  Scheme  Completely 
Lined  Up? 

Continue<l  successful  operation  of  Jtl  HPPlSa  Jl  OI*  1)  6  S  O IX 

the  Dominion  Iron  and  Steel  Com-  Limited 

papy.  Limited,  combined  with  the  4^0  fc..  Strrrt  C.P.I 

greatest  steel  production  In  the  his-  3®““  Streci  \a.Mr,S 

tory  of  the  company  last  year,  are  '  MOTVTREAIj  TO 

expected  to  be  reflected  In  the  lifting  '  a 

of  the  receivership  at  the  end  of  this 
month.  The  Financial  Times  was  in¬ 
formed  from  an  authoritative  source.  — 

If  this  action  materializes,  the  ~ 

company  will  be  in  a  position  to  pay  nACDIDfl  1T17  CPPM 
the  interest  charges  on  the  '3!)‘s  PII>N|K|I  1 1  |  N|l  p  N 
first  mortgage  bonds.  The  rise  in  *  VUUllAlAJlE  1  UlilJiS 

these  securities  during  the  past  few  CCDTATTC  fllCDTITD 
weeks  suggests  that  the  lifting  of  ^PKIIIIJ^  |II|\P|J|I* 

the  receivership  is  just  a  matter  of  It  la  a  strong  and  well  diversified  Ho 

days.  nAllfPIl  IMTIJUUDTQ  syndicate  that  George  O’Neill,  vice-  of  I 

This  will  remove  the  last  barrier  1  VfTuli  lillljllljOlv  president  of  the  United  Hotels,  was  treaa 

to  the  reorganization  of  British  Em-  able  to  gathet  together  to  purchase  ed  tc 

piro  Steel  Corporation,  the  terms  of  -  .  ~  7",,,  ,  m  .  controlling  Interest  of  the  Mount  syndl 

which  are  generally  understood  to  OllortHge  or  Water  INCXt  Royal  Hotel  in  Montreal  from  the  deal. 


Harris,  Forbes  &  Company 

Limited 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


,SEE  LITTLE  BASIS 
I  FAMOUS  PLAYERS 
I  MERGERREPORTS 

^  Anudgamation  Abcuidoned  Last  | 
j  Year  Due  to  Sentiment 
of  Public 


j  TO  BROADEN  FIELD  > 

j  Seeking  Bigger  Interest  in  Unit-  | 
I  ed  Amusement  Chain  to  Stave  ! 
I  Off  Possible  Competition  in  I 
Montreal  ! 


POSSIBILITY  SEEN 
SERIOUS  DISPUTE 
POWER  INTERESTS 


have  been  ready  for  submission  for  Fall  and  Winter  on  Win-  United  Hotels  Corporation.  It  is  Ernest  Dcca 
some  considerable  tiniip.  With  easy  nineir  River  understood  that  the  syndicate  con-  Guarantee  and 

money  conditions  and  maintained  ac-  _ _  slsts  of  eight  members,  and  Is  as  fol-  ji^er  chairman 

tivity  at  the  mines,  steel  plants  and  RATinNINCl  lows:  administering 

car  shops,  financing  conditions,  _  P*  P-  Cowans,  head  of  the  well-  real, 

which  are  believed  to  have  been  in  tvinniprs  Bureau  The  PinancUl  Tlmea  banking  firm  of  McDougall  George  H. 

some  measure  responsible  for  the  winnipeg.-Prospccts  of  a  serious  vice-nresident  vice-president, 

delay  to  date  In  making  public  the  ..  ,  ..  ^  inomson,  presiaeni  or  j,  jnstrumei 

scheme  of  reorganization,  arc  now  the  power  compan-  Nesbitt,  Thomson  &  Co.,  who  s  also  ^^nited  Hotels 

favorable,  and  this  fact,  taken  in  con-  operating  on  the  Winnipeg  river  a  large  shareholder  in  the  W  indsor  Canadian  field 
junction  with  an  early  lifting  of  the  looms  up  here  a.s  a  result  of  an  an-  Ho'Cl.  ,  Vprnnn  G  r 

rccolvnrshln  or,  Dominion  Iron  IrnH  . .  . . . .  AlderiC  Raymond,  ViCC-prOSldent 


I  Sound  reasons  for  the  unlikelihood  i 
of  an  amalgamation  between  Famous  ' 
Players  Canadian  Corporation  and  ' 
Paramount-Publix  are  advanced  by 
I  Interests  closo  lo  the  big  theatre 
company.  It  is  pointed  out  that  the 
Canadian  organization  has  absolute¬ 
ly  nothing  to  gain  by  a  pooling  of 
interests  involving  .a  loss  of  control 
to  the  American  interests.  j 

Rumors  that  the  ,  Fox  Inlorcsts 
were  seeking  ,a  working  arrange¬ 
ment  with  tlie  Canadian  corporation 
were  also  declared  to  be  without  ■ 
foundation.  Tho  existing  working 
It  la  a  strong  and  well  diversified  Honorable  Walter  Mitchell,  K.C..  agreement  between  Famous  Players 
syndicate  that  George  O’Neill,  vice-  of  Montreal,  formerly  provincial  Canadian  Corporation  and  Para- 
president  of  tho  United  Hotels,  was  treasurer  at  Quebec,  who  Is  report-  mount-Publix  Is  stated  to  bo  satlsfac- 
able  to  gathet  together  to  purchase  ed  to  have  been  one  of  the  original  tory  to  both  parties, 
tho  controlling  Interest  of  the  Mount  syndicate  In  the  Bcauharnols  Power  It  Is  significant  that  a  proposed 
Royal  Hotel  in  Montreal  from  the  deal.  merger  with  U.  S.  Interests  was 

United  Hotels  Corporation.  It  is  Ernest  Dccarv,  president,  Title  abandoned  last  year  due  to  scntl- 
understood  that  the  syndicate  con-  Guarantee  and ’frusta  Company,  for-  throughout  western  Canada 

slsts  of  eight  members,  and  Is  as  fol-  ii,er  chairman  of  the  Commission  against  American  control  of  such  a 

administering  the  affairs  of  Mont-  ^nighty  power  for  propaganda;  hence. 


Strong  Syndicate  Involved 

In  Mount  Royal  Hotel  Deal 


P.T.Legar^Co. 

Lilted 


7%  Convertible  Frrfened 
Stock 

The  eomfmmj  has  Ju*l  ««Ui- 
pletcd  S3  Tears  af  — cWMful 
boelaea*.  He*  raralaaii,  before 
income  tax.  available  for  divi¬ 
dends  on  tMs  Ktoek  in  IMO  woro 
6.77  times  dividead  reqolm- 
ments. 

Trire:  06,  to  yield 
7.20  per  cent. 


McLeod,  Young, 
Weir  8C  Co. 

Limited 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  01 3^ 

Terentfi  Orttwa  Hamiltofi 
London  Winnipeg 


lows:  adml 

P.  P.  Cowans,  head  of  the  well-  real, 
known  hanking  firm  of  McDougall 
&  Cowans. 

Pat.  Thomson,  vice-president  of 


George  H. 


of  Toronto, 


as  sentiment  in  this  direction  is  un¬ 
likely  to  have  changed  in  such  a 


n  .  *  ,  *  Cowans.  vicp-nrealdont  Tlnlted’  Hotels  who  ®  merger  cither 

leg.  Prospects  of  a  serious  p.,,  Thomson,  vice-president  of  „  ^instrumental  in  bringing  the  Paramount  or  Fox  is  unlikely 

among  tho  power  compan-  Nesbitt,  Thomson  &  Co.,  who  Is  also  Hotels  Corporation  Into  the  *1®  centered  As  regards  an 

..if  —  ..  Tin  — —  to-..-...  o  luvvcvn  c  h  o  v*n  n fi  A  f*  in  tTia  AA.~inHGLAfo  _ _  *  umRlrvamaf  lAfi  wiiVi  dIaiimAnr  *%  writ 


madian  field.  amalgamation  with  Gaumont,  a  Brlt- 

,,  ^  ^  j:  Ish  connection  would  be  of  little 

\ernon  G.  Carciy,  manapng  direc-  assistance  to  Famous  Players,  rather 


Former  Canadian,  ImporUnt  ticipated  shortage  of  water  for  next  oj  tho”winds«»r  Hotel,  who  is  said  !  ‘^‘^e  Mount  Royal  Hotel,  and  reverse. 


Factor  in  Industrial  Mergers, 
Reported  Heavy  Holder 


requirements.  The  to  ibe  buying  into  the’ Mount  Ro^a  j  d'rector  of  tho  United  Hotels  Cor 
iLm?nent  ^  Manitoba  Power  Co.,  the  Winnipeg  in  his  own  right,  and  not  because  of  Perat'on. 


On  the  other  hand,  however, 
strength  In  tho  shares  of  the  Cana- 


-  divulged.  I.ast  year  however,  a 

An  Important  and  interesting  de-  Halifax  report  Indicated  the  probable 


involved  in  the  situation  which  will  Allan  Ross.  Toronto,  head 
probably  necessitate  the  Lake  of  Canadian  Wrigley  Company. 


f.  —  --  ***vn*X«*i'iT}a  with  In  fho  forms  Hydro  EIcctric  department  and  the  any  interest  the  Windsor  Hotel  will  I  It  is  understood  that  tho  new  In-  dian  company  arc  attributed  to  a 

MAY  MEAN  LINK  WITH  IP  of  ihe  Timnosoti  sohomo  havo  boon  Backus  interests  at  Kenora  areall  have  in  it.  iterests  will  shortly  hold  ameetlngat  possible  acquisition  by  Famous  Play- 

_  *  *  Too*  o  luvolvcd  Irt  thc  situatiou  which  Will  Allan  Ross.  Toronto,  head  of  the  which  a  new  board  of  directors  will  ers  of  control  of  the  United  Amiise- 


velopment  in  the  newsprint  situa-  line-up  under  thc  plans  then  being  Z 

tion  In  Canada  is  likely  to  arise  considered  which  provided  for  tho  o 

from  the  acquisition  by  new  Inter-  issue  of  new  preferred  and  common 

ests  of  large  holdings  In  some  of  slock  Avhlch  would  ho  exchanged  for  fhrn  ®h^fbo^  WinCim 

the  principal  companies  operating  the  preferred  and  common  stock  of  uvHm  bii  ^nfi/ipH 

In  (^nada.  In  Important  banking  Besco  and  the  debentures  and  pre-  the  boa^^d  that^T  *iT  nrena^^^ 

Ircles  the  report  is  heard  that  this  ferred  issues  of  the  constituent  com-  is  prepared  to  get 

ew  group  is  headed  by  the  former  nanies  constituent  com  along  with  its  Point  du  Bois  plant 


ew  group  is  headed  by  the  former 
anadian,  Cyrus  Eaton,  of  Cleve- 
and,  who  in  the  past  few  years  has 
>een  so  prominently  identified  with  a 
umber  of  mergers  in  tho  United 
tales. 

Mr.  Eatonr  vrtio  previously,  it  is 
eported,  bad  a  substantial  interest 
the  International  Paper  Com- 


on  a  flow  of  12,500  cubic  feet  per 


Milling  and  Baking  Stocks  Give 
High  Yields  At  Current  Levels 

Toronto  Boreou  The  Financial  Times 

Toronto. —  There  appears  to  ibe  a  baking  companies  should  ndt  have 


MILL  OPERATIONS 
tONTINUE  LOWER 


second  and  suggests  that  tho  Nor-  definite  difference  in  sentiment  to-  been  impaired. 

man  dam,  the  initial  outlet  at  the  wards  thc  Canadian  share  list  be-  '*'he  Milling  Companies. 

Ijake  of  thc  Woods,  should  be  regu-  tween  the  investor  and  the  specula-  Canadian  flour  milling  companies 
luted  with  this  maximum  in  view.  tive>  buyer  whereas  usually  thc  atti-  usually  start  mills  operating  at 
Such  a— curtailment,  however,  tude  Wb-ards  the"  inSrkel  I's  fhfe  maximum  during  tho  autumn 
would  seriously  retard  the  Manitoba  same.  winter.  In  the  autumn  of  1928  mills 

Power  Co.  in  meeting  its  require-  The  investor  looks  to  soundness  a  market  for  large  vol- 


ment  Corporation,  Limited.  This 
local  unit  has  been-  particularly  suc¬ 
cessful  In  the  operation  of  19  thea¬ 
tres,  including  one  at  Lachino  and 
another  at  Sherbrooke.  Last  Decem¬ 
ber  the  annual  dividend  was  increas¬ 
ed  from  II  to  |2,  and  as  Famous- 
Players  owns  a  substantial  block  of 
(Continued  on  pare  7.) 


EARNINGS  GROWTH  i 
DOMINION  STORES! 


Participation  in 
Bank  Earnings 

Banking  is  an  essen¬ 
tial  business,  the  pro¬ 
gress  of  which  is  regular, 
cumulative  and  systematic, 
under  conservative  man¬ 
agement.  Profits  have 
increased  consistently  from 
year  to  year. 

Investors  in  the  Class  "A" 
shares  of  First  American 
Bancorporation,  Inc.,  own 
a  pro  rata  interest  in  the 
stocks  of  over  20  of  the 
leading  banks  of  Canada 
and  the  United  States. 

5Ffid  ctmptm  behw  for  tirtriltif  and 
full  injormalion,  without  oUi^aiion^ 

Rackliff  6c  Co. 

LIMITSD 

132  8T.  JAMBS  ST..  WEST 
Phone  LAncntcr  31S6-7 
MONTREAL 


Winy,  has  for  some  months  past  ir  u  hi  •  *  e"  i  ®enfs  which  arc  considerably  larg-  of  security  and  the  yield  available  ej  ^*eur  In  the  export  field  at  5^1  j  Profit* 

I^n  a  ^ery  large  bujw  of  the  S  Fei»"*ary  Newspnnt  Figures  In-  er  than  the  civic  enterprise.  It  is  and  the  list  at  the  present  juncture  Pref'table  pnces.  which  helped  to  iJales  and  Profits 


leen  a  very  large  buyer  of  the  sc- 
urities  of  Abitibi  Power  &  Paper, 
lis  purchases  started  around  the 
0  mark,  and,  according  to  interests 
ho  are  in  a  fairly  good  position  to 


dicate  69  p.c.  Capacity- 
Outlook  Brightens 


understood  also  that  the  Backus  in¬ 
terests  require  a  more  extensive 


affords  many  attractions. 

The  speculative  buyer,  on  the 


Gicir  Kenora  power  plant,  other  hand,  has  one  eye  on  immedi 


swell  profits  in  the  fiscal  year  1928- 
29.  In  contrast  with  this,  mills 
have  found  it  more  difficult  to  dis- 


Running  Ahead  of  Last 
Year 


While  newsprint  production  In  fact  that  the  Manitoba  Power 
le  Result  thariris  behered  M?  February  showed  a  Co.  is  under  contract  to  supply  the 

aton  and  his  associaVd  Interits  ®“s:ht  increase  at  185,154  tons,  out-  civic  department  with  a  consider- 
re  now  among  the  largest  share-  PUt  for  the  first  2  months  remained  ef  Po^er.and  there  have 


The  situation  is  complicated  by  ate  conditions  affecting  stocks,  and  P®®®  °f  Hour  for  export  during  cur- 1  dominion  Stores  continues  to  show 


re  now  among  the  largest  sharc- 
olders  of  the  company. 


the  fact  that  the  Manitoba  Power  tjjc  presence  of  disturbing  Influ-  ■'ont  fiscal  jonr  to  date,  as  witness  gtpgjy  growth  in  sales.  Fewer  new  ^ 
Co.  IS  under  contract  to  supply  the  cnees  inclines  him  to  stand  on  thc  the  decline  of  nearly  4o/o  in  exports  3,.^  being  opened  this  vearr, ! 

civic  department  with  a  consider-  sidelines.  but  it  is  understood  that  earnings 

able  block  of  power,  and  there  have  'fhe  speculator  witnesses  the  dc-  Unfavorable  conditions  rt'-ristprinp-  !i  >ll^'l1fhv  I 


6,!>63  tons  loss  than  for  the  corres-  intimations  that  a  rationing  of  elinc  in  the  prices  of  Silver,  lead!*^ 


DENMAN&CO. 


bring  about  a  closer  working  Per  cent,  last  February.  f  r  i m  ®  hii  uname  'phe  speculator  has  been  lea 

;recment  as  between  the  Interna-  A  reported  agreement  between  In-  ^  obligations  of  its  agree-  the  newsprint  issues  .alone,  bee: 

inal  Paper  and  the  Abitibi  Con>  ternational  Paper  and  the  News-  ,  _ _ ’'•^®  eoef^'^on  of  overproduc 

my  with  a  view  to  finding  a  solu-  print  Institute  is  expected  to  be  re-  n  ^  obstacles  in  the  way  of 

m  of  nianv  of  the  problem.?  in  the  fleeted  in  operations  from  April  on-  ®  j  i,.  r  ®“ention  or  L.  H.  vancing  the  price  of  newsprint 

wsprint  situation  in  Canada.  wards.  Prospect  for  higher  prices  If’  8®®“"“®®  of  companies  that  have  ^“7“  ’“bich^fs  'oTs'beTng 

There  is  always  the  possibility  of  in  the  latter  half  of  the  year  are  Im-  f  si  v  snlS- 


position  where  it  would  be  unable  The  speculator  has  been  leaving  ket  for  flour  has  hcer  normally  ^j^gj  double  current  dividend  re 
to  fulfil  the  obligations  of  its  agree-  the  newsprint  issues  .alone,  becau.se  sood,  the  earnings  outlook  for  the  qujrements,  earnings  would  hav^  , 
™e?J-  1  J  V,  *^^®  eoefJ'Gon  of  overproduction  current  year  is  not  nearly  so  bright  greater,  but  for  the  fact  that  j 

has  already  been  and  thc  obstacles  in  the  way  of  ad-  xrim.,™ _  considerable  non-recurring  charges! 


Lake  of  thc  Woods  Milling  com- 1  .  .  . 

mon  on  which  $5.67  was  earned  last  K®®®  ™af® 


Toronto  Barcau  The  Financial  Timet  cemed  should  get  together  and  dis-  wheat  out  of  the  country. 


rther  mergers  in  the  newsprint  proving.  *  p  j  n  rn 

sld.  but  these  are  matters  that  are  Glassco,  mai 

:ely  to  be  brought  about  later  on  of  the  civic  hydro  department, 

cording  to  the  developments  that  LAUBA  SECOED  SALES.  7^7°^  ®  ® 

ly  occur  in  the  industry  in  the  -  organizations 

antime.  ^dr.  Eaton  and  his  asso-  Toronto  Bnreau  The  Financial  Timet  cerned  should  get  together  anc 
tes  have  been  particularly  sue-  Toronto. — The  sales  of  Laura  Se-  0“®,®  .^1*®  situation  with  a  viev 
isfiil  in  their  operations  in  the  cord  Candy  Shops,  Limited,  for  the  ^jrlvmg  at  an  amicable  agreei 
Ited  States,  and  it  is  felt  that  month  of  February  were  $160,476.80, 

;y  arc  likely  to  be  more  actively  compared  with  $157,179.60,  an  in-  IJntSb^tv 

ntified  in  connection  with  the  crease  of  $3,297.30,  and  for  the  five  J. 

Canadian  newsprint  industry  months  ending  January  28th,  1930,  Otl  CCLtiadiatl  LA 

V  that  they  have  acquired  such  $980,381.16,  compared  with  $982,-  _  ' 

arge  holding  in  it.  233.46,  a  decrease  of  $1,852.30.  Pprsi^toni  rnmnro  of  thP  n.nv 


With  sales  and  profits  running 
ahead  for  1930  and  these  charges 


however,  docs  not  share  the  alarm-  to  be  affected  by  the  wheat  situa-  ®ell®  41  to  J'^eW  7.80% ,  jutted,  the  prospects  for  sub- 

ist  Views  p  p-  Glassco,  manager  tion  have  been  adversely  Influenced.  stantial  improvement  in  earnings  ho¬ 
of  the  CIVIC  hydro  department.  Mr.  because  the  speculative  buyer  is  ??  ing  shown  for  thc  current  year  are 

Attwood’s  views  of  the  matter  are  waiting  for  a  definite  turn  for  thc  51;40.  is  selHng  at  22^^to  yield  6^4%:  current  year  are 

that  the  power  organizations  con-  better  in  regard  to  the  movement  of 


lent  of  t**®  group.  Canada 

before  ®cead,  which  earned  $1.98  on  the 


sales  of  Laura  Se-  e®®®  t^®  situation  with  a  view  to  committing  himself  to  these  groups  new  stock,  and  is  paying  $1.50  divl- 
s,  Limited,  for  the  ajriving  at  an  amicable  agreement,  of  stocks,  which  include  farm  im-  P’  P  yield  8.33%; 


plement  companies. 


Consolidated  Bakeries,  which  earn- 


arge  holding  in  it. 


milling  companies. 

On  Canadian  Light  The  Baking  companies. 

-  Usually  the  prices  of  wheat  ad- 

Persistent  rumors  of  the  payment  vance  gradually  from  low  levels  in 
iof  dividends  on  Canadian  Light  and  the  autumn  to  high  towards  the  end 
Power  Comp?.ny  common  stock  to-  of  the  crop  year.  The  1929-30  crop 
I  vv.ards  the  close  of  this  year  were  year  so  far  has  experienced  a  re- 
I  officially  denied  by  an  official  of-thc  vcrsal  of  the  customary  trend.  Bak- 


panies,  grain  companies  and  flour  ***  $1^6  in  1928  and  is  paying  $2.00 
milling  companies,  Per  share  dividends,  sell  at  21*^  to, 

fri.„  _ _ _  y‘el<i  9.3%. 


B,  C.  Electric  Issue 
Within  Two  Weeks 

Financing  by  B.  C.  Electric  Rall- 


I  Canada  Wire  May 
Pay  on  **B**  Stock 

It  is  understood  that  considera¬ 
tion  is  being  given  by  directors  of  j 
Canada  Wire  and  Cable  Corporation 
to  inauguration  of  dividends  on  the 
"B"  stock  of  the  company,  and  that 
an  initial  payment  may  bo  an¬ 
nounced  this  w'eck. 

Canada  Wire  showed  earnings  of 
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company  to  The  Financial  Times  ing  companies  purchased  their  flour  way,  forecast  last  week  in  tliese  $5.67  on  thc  junior  issue  a.s  a  result 
Canadian  Light  and  Power  Com-  requirements  early  in  thc  crop  year  pages,  is  expected  to  materialize  of  1929  operations,  and  a  $2  or  $2.50 
pany  is  a  subsidiary  of  the  United  at_niuch  higher  levels  than  they  within  tho  next  2  weeks.  It  is  ex-*  basis  is  considered  likely.  I 


97545010^ 

9.508,454 

^  1930 

S.72ZQOOJLR 

In  CANADA  hydro-electric  installa¬ 
tion  to-day  is  over  thirty  times  greater 
than  it  was  thirty  years  ago. 

The  Dominion’s  economic  progress  is 
bound  up  with  the  development  of  its 
hydro-electric  power  resources. 

We  will  shortly  be  offering  the  securi¬ 
ties  of  an  important  public  utility 
company  engaged  in  furthering  the 
development  of  Canada’s  great  water 
powers. 

ESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street.  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London.  Ont^ 
Winnipeg  Saskatoon  Victoria  Vancouver 


pany  is  a  subsidiary  of  the  United  at_niucn  Higher  levels  man  mey  wunin  mo  next  neens.  11  is  ca- 
Sccuritics  Limited,  and  following  the  could  bo  replaced  now.  On  the  pccted  that  $10,000,000  of  bonds  will 
satisfactory  financial  arrangements  other  hand,  prices  of  bread  have  |  be  offered  to  take  care  of  power  and 
I  made  by  the  latter  organization  re-  been  reduced,  hence  profits  offgas  extensions. 

cently,  it  was  assumed  that  the  ' -  - - - -  '  - - 

healthy  earnings  on  tho  common  . . 

stock  would  make  dlsibursements  on 
tho  issue  possible. 


Ford  Output  Grows 
in  Western  Plants 

tVlnnlpec  llureau  The  Flaaaclal  Time. 

Winnipeg.  —  The  local  plant  of 
the  Ford  Motor  Co.  of  Canada  will 
be  working  on  a  schedule  of  100  cars 
a  day  in  April,  it  is  announced  here. 
At  the  present  time  75  cars  a  day  are 
being  produced  with  the  demand 
rapidly  growing. 

Next  month  it  is  stated,  tho  Win¬ 
nipeg  plant  will  put  on  a  hundred 
additional  men  who  will  be  paid  on 
the  basis  of  the  Ford  standard  of  $7. 
a  day  for  a  five  day  week. 


Dryden  Business  Off 
But  Recovery  Seen 

The  seasonal  slackening  in  de¬ 
mand  for  kraft  paper  has,  it  is  un¬ 
derstood,  been  somewhat  accentuat-  | 
ed  during  tho  first  two  months  of 
this  year,  and  business  of  Dryden 
Paper  is  reported  to  havo  shown 
some  falling  off. 

The  market  for  kraft,  however,  is 
holding  up,  and  demand  for  cement 
bags,  with  many  big  construction 
projects  to  get  underway  this  spring 
is  expected  to  show  a  decided  quick¬ 
ening. 


Lon^  Term  Bonds 

To  derive  full  benefit  from  present 
low  prices' of  Government,  Municipal 
and  Corporation  Bonds,  many  exper¬ 
ienced  investors  are  purchasing  long¬ 
term  issues,  thereby  ensuring  a  sub¬ 
stantial  income  return  for  a  long 
period. 

Our  March  Bond  list  offers  a  number 
of  such  issues  which  may  be  pur¬ 
chased  at  attractive  prices.  We  shall 
be  pleased  to  forward  a  copy  upon 
request. 

Wood,  Gundy  &  Company 

limited 

360  St.  James  St.  —  Montreal  —  TeL  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Vaneoover 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


New  Western  Plant  I 
Tar  and  Chemical\ 

Operations  of  Dominion  Tar  and  j 
Chemical  Ltd.  will  bo  further  broad-  j 
cned  through  the  c.stablishmcnt  of  a  ' 
new  plant  at  Swift  Current  by  its  | 
western  subsidiary  Alberta  Wood 
Preserving  Co.  Thc  now  plant  is  ex¬ 
pected  to  be  in  operation  by  early 
Summer. 

Maritlrao  Telephone  &  Telegraph, 
Nova  Scotia  connection  of  Bell  Tele¬ 
phone,  is  following  the  lead  of  the 
parent  company  in  using  largely 
creosoted  poles  througliout  the.  sys¬ 
tem.  This  new  source  of  business 
promises  to  become  an  important  one 
for  the  company. 

Another  new  plant  at  New  West¬ 
minster  will  come  into  oporetion 
around  June,  and  production  from 
these  two  units  should  bo  reflected 
in  results  for  this  year. 


Higher  Power  Dividend 
Next  Directors  Meeting 

Directors  of  Montreal  Power  meet 
soon  when  it  is  expected  that  action 
will  bo  taken  on  tho  promised  reduc¬ 
tion  in  rates. 

It  is  confidently  expected  that,  as 
in  the  past,  the  rate  reduction  will 
be  accompanied  by  an  increase  In  the 
dividend  on  ihe  stock.  The  current 
dividend  is  $2.40  a  share  and  it  is 
anticipated  that  a  $3  basis  will  be 
established. 


OPENS  FOREIGN  AGENCIES. 

Announcement  is  made  by  D.‘  R. 
Fowler,  manager  of  Canada  Foun¬ 
dries  and  Forgings,  Limited,  of  tho 
early  opening  of  agencies  of  that 
concern  in  Shanghai  and  Melbourne. 


PubUc  Utility 
Investments 

WE  offer  a  broad  list 
of  power,  light 
and  telephone  securities, 
yielding  frDm5%tomwe 
than  8%. 

Information  and  quota¬ 
tions  on  $my  issues  will 
be  Bupi^ied  upon  request. 

Royal  Securities 
Gorporariou 

Limited 

344  St.  James  Street; 
Montreal 

Qgiocf  teeBprorinenw 


FINANCIAL  CONTACTS 

The  Bank  of  Montreal,  with  evtt  600  Branches  in 
Canada  and  amtid^wide  banking  ccNUMcdons,  offias 
aahuble  maice  in  foreipi  eachan^  and  fonign  trade. 

It  finanoM  expovtt  and  imports.  It  issu^  commercial 
credits.  It  retnia  moae^  to  fotdgn  countries  by  mail 
or  cahick  It  bofs  and  sells  bills  M  aachanga.  It  aella 
taaellets’  chaquea  and  travellers'  letters  of  credit. 


BANK  OF 
MONTREAL 

JEstablitlied  .1817 

Total  Assets  in  excess  of  J960.000.090  '  i 


Old  Country  Products 


Purrbasca  of  textiles,  coal  and  other  Old  Country 
products  run  to  millions  of  dollars  each 
year  —  forming  a  close  bond  between 
the  British  Isles  and  Canada. 

Through  more  than  2350  branches,  the  Barclay 
Group  of  Banks  can  serve  buyers  of 
British  Goods  efficiently  in  almost 
every  city  and  towi  in  the  British 

H*  Isles.  Your  specific  problems  will 
receive  individual  attention  by  officials 
of  Barclays  Bank  (Canada). 


BARCLAYS  BAYK(CAMADA) 


'SHARP  INCREASE 
IN  EARNINGS  OF 
HYDROELECTRIC 

9hown  «t  74  Cents  a  Share  as 
Against  55  Cents  on  Smaller 
I  Capital  in  Previous  Year 

I  INVESTMEIcrS  GROW 

Now  Stand  at  $43,482,798  as 
Compared  With  ^0,493,694 
in  1928,  Both  Being  Valued 
I  At  Cost 

A  .sharp  incrc.TSC  in  profits  iinil 
i  income  from  investments  siibstan- 
i  tially  higher  .'ire  shown  in  the  fi- 
i  n.ancial  statement  of  the  Hydro- 
I  electric  Sccnriiies  Corporation  for 
I  the  year  ended  December  of.  1929. 
Earnings  on  the  921.530  shares  of 
common  stock  were  equal  to  74 
'  cents  a  share  and  compared  with  65 
cents  in  the  preceding  12  months  on 
1 740,158  shares  then  out.standing. 

Ordinary  income  for  the  ^period 
1  under  review  totalled  $2,895,716  and 
!  is  comprised  of  dividcnd.s  and  in- 
;  terest  received  in  cash  to  the  ex- 
I  tent  of  $1,663,569,  stock  sold  and 
I  that  retained  for  investments  at  $1.- 
232.146.  Extraordinary  income  of 
$4,121,458  brought  total  income  to 
$7,017,172  as  against  only  11,296.438 
I  in  the  previous  year.  Expenses  of 
]  $103,968  and  other  deductions  of 
i  .$1,871,491  comprising  dividends  on 
;  preferred  and  common  stocks  left  a 
;  surplus  of  $6,063,552  with  the  addi- 
|tlon  of  $1,021,838,  the  prcviou.s 
I  year’s  surplus.  Profit  and  loss  fig¬ 
ures  comp.ire  .is  follows: 

leen  1928 


Company  aerves  some  of  the  great-  I^VDDl^CCCC  CAtTU 
est  industrial  centres  in  America,  in  I*  A  I'll  I*  AAI*  A  f  A|||1 
particular.  Pittsburg.  Minneapolis, 

St.  Paul.  Louisville.  Okl.nhonia  t  lLv,  f|Q  TUC  17IlTIIDC  ill* 

San  Diego  and  San  Francisco.  1P|  |  ffL  f  U  1  UllC  UF 

"The  following  Is  a  list  of  yotir  1 

company’.s  invc.stnirnts,  as  at  De-  RRITISIII  POf  fIMRIA 

comber  31st,  1929,  other  th.in  LTnited  Dllllllyll  v\yliUlTll#l/a  I 
States  Electric  Power  (’orporation  .j 

and  Klectric  Shareholdings  Corpora- 1  ^  ti  jT  *  •  &  i 

tion;  Brooklyn  .Manliattan  Transit  [U*  C.  rower  tiead  Anucipatea  | 


It;*'-  Notes;  Central  .States  Electric  Expenditure  of  $50,000,000 
'Co.  Preferred:  Commonwealth  &  Durina  Next  Six  Year* 
i  Southern  Co.,  common;  Corpor.atlon  ^ _ I 

'.ma'cl'™.;’;  VANCOUVE^HE  hub 

R"*-  Hrd.^Eycinc  d,v.i.p.| 

!  American  Compauy,  common;  North- }  mcnt  and  Bridge  River  Power 

jern  States  Power  <  0.,  common;  Mid- 1  Project  Are  Preliminaries  tO 

Idle  West  Utilities  Co.,  common;  Pa- 1  ' 

icific  Lighting  Co.,  common;  Public  I  further  Expansions  | 

:  Util.  Hold.  €0.  of  America,  common;  j  ,  7,  T  .  •  j 

Southern  Colorado  Power  Co.,  com-'  cnjo>ing 

!mon:  Standard  Gas  &  Electric  Co.. ;  progress  than  is  'ancouvor, 

common;  Standard  Power  &  Light  '>c'o'->a.  and  surrounding  territory. 

I  Co.,  common;  United  Corporation,  r'xry  indication  that  this  | 

common;  United  Gas  Improvement  Progress  will  continue  for  many . 
Co.,  common ;  Ba  rcclona  Traction  r«-  ^  red  IV .  G.  Murr  n,  Presl- 
i  Light  &  Power  Co.,  preferred;  m-  of  B.  C.  Power  Corporation,  w'ho 

tercoramunalc  d’EIccfricitc,  capital  ;  .‘?t  yisi  ing  Montreal  oil 

j  and  founders  shares;  .Mexico  Light  &  connected  with  his  Com- 

!  Power  Co.,  bonds;  Mexico  Tramway.s  . 

1  Co.,  bonds;  Rio  de  Janeiro  Tramway  ,  evidence  of  the  faith  which 
Light  &  Power  Co.,  bonds:  Societa  'h;  B  c  .  Power  Corporation  and  sub. 
iGenerale  Adriatica  du  Elcttricita,  R>ri'nr  cs.  have  in  the  Province  of 
I  shares;  Societa  Gcncralo  Elcttrica  ^riti.sh  Columbia’  continued  Mr. 
iDelP  Adanicllo,  shares;  Societa  Gc-'M'irrln  in  an  interview  to-day  our 
inerale  Elcttrica  della  Sicilia,  shares;  j  •'"  'r'Pafetl  expenditures  for  the  de- 
Societc  Internationale  d'Encrgie  Hy.  j  ot  our  electric  po\ycr 

I  dro-Electrique  (Sidro),  preferred  and  '  j] ‘''Pspot'laUoP  and  gas  system  during 
.'ordinary  shares;  Banque  dc  Bnix- 1  *’2®  "ill  approximate 

elles  shares  $j0.000.000  or  in  the  neighborhood  of 

“With  the  exception  of  two  sccuri- '  f  10.000,000  a  year  It  is  pos^sible  that 
tics,  namely.  United  States  ElectiiCi  '’f  Company  will  shortly  be  unJer- 
Power  Corporation  “A’’  and  prefer- 1 

red  shares,  ail  the  investments  own-  foy  Intjtif'di.'ito  requirements. 

hv  wmir  A/,mr,..nv  n re  rir of •! hie  Estimated  cxpcnditures  have  been 


VANCOUVER  THE  HUB 


mcnt  and  Bridge  River  Power  j 
Project  Are  Preliminaries  to 
Further  Expansions 

".No  seetioii  of  Canada  is  enjojing  j 


When  Forwarding  Money 


use  The  Bank  of  Nova  Scotia 
drafts.  Payable  anywhere,  readily 
secured  without  delay  and  at 
very  moderate  charges  at  any 
Branch  of  the  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  _ 


Our  MtfntfMt  Branrh ' 


Capital  Reservea  KHOCXfi 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Locate  Your 
Manufacturing  Plant 


rninttrlal  PeparlmtHt 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


— I,  Inrite  local  market  Is  irltkln 
enay  nrceeKi 

—where  labour  ronditlona  ore  the  beat  on 
tbe  Ameriran  continent. 

—Where  Railnay  fnellKlea  are  uneTeelleS, 
—where  power  la  ample  and  reliable, 
—where  taxes  are  lew. 


I  ullinformalirfi  f/jarrfiac  ta'TT  raflj,  jifjj, 
tladly  seal  on  request. 


ed  by  your  Company  are  marketable, 


expenditures  have  been 


being  either  quoted  on  the  Stock  (or  on  careful  analyses  of  the  fu- 


Curb)  Exchange  of  New  York,  or  the 


rowth  of  the  district  and  the 


Stock  Exchange  of'  Montreal,  Lon- 1  The  great  power 


lOrdir.niy  Inr. 

1  Extru.iid.  Inc. 


Dfdur;: 

!  xExppn.srs 

!  Net  Profits 
Pref.  PIv. 
Com.  Div. .. 


r.XP.V.TI.V  t’.,8«.128 

L121.4o7  tilO.311 


don,  Brussel.s  or  Milan. 


projects  at  Ruskin  and  Bridge  River 


In  the  Southern  Canada  Power 
Industrial  Area 


Surplus 
Wrlto  Off 


E.vlanra  . 

Prov.  Furp.  . . 


7,617,172 

1,2!*6.439 

1 2 3  2  (I 

137.304 

6.3J3.S43 

l.ooo.nno 

852.12!) 

1,1.V!I.135 

332.521 

5.011.71  1 

826,614 

303.101 

5,041.71  1 
1.021,838 

523.510 

498,328 

6.063.092 

1.021.838 

"Approximately  9075  of  your  in-  largc.st  single  cx- 

vestments  are  In  companies  operat-  I'f^ftditures.  Thero  will  also  be  the 


ing  in  the  United  States.  The  re¬ 
maining  10%  arc  divided  among 
companies  who.se  properties  or  con¬ 
trolled  proportie.s  are  situated  (in 
the  order  of  their  importance)  in 


equally  important  Campbell  River  j 
development  on  Vancouver  Island, 
preliminary  surveys  of  which  are 
now  under  way.’’ 

“The  population  of  the  territory 


214  St.  James  Street  West 


Montreal 


BARCLAYS  BANK  LIMITED 

54  Lombard  Street  London,  E.C.3,  Eng. 
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Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit.  It  is  a  safe 
and  very  convenient 
method  of  carrying 
fund.s. 

Obtainable  at  any 
branch  of  this  bank. 

DOMINION 

BANK 

Branrhrs  its  jAtndors,  Entland 


and  York 


To  Judge  a  Stock 

One  must  ask,  not  only,  what 
does  it  earn?  But  do  those 
earnings  include  a  correct  re¬ 
flection  of  property  deteriora¬ 
tion,  a  correct  accounting  for 
property  additions,  deduc¬ 
tions,  alterations  and  repairs? 
The  facts  are  supplied  by 
Canadian  Appraisal  Service. 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


Total  Suiplu.8.  .,  6.063.553  1.021.S38 

!  X — Include. a  $19,861  directors’  and 
i  advisory  committee  remuneration  for 
I  1928. 

Total  assets  arc  up  at  $46,382,837 
I  from  $42,924,178  and  shows  among 
;  the  asset.s  cash  of  $841,262  against 
.$8,782  in  1928,  investments  up  from 
$40,493,694  to  $43,482,798  and  svTidi- 
cafe  accounts  of  $1,050,309  up  from 
,  $915,000. 

;  Among  the  liabilities  capital  stock 
I  is  shown  outstanding  to  the  amount 
'  of  $40,319,285  against  $35,725,985  in 
:  1928. 

!  In  his  remarks  to  sfoekliolders. 

;  the  secretary,  A.  B.  Lang,  says 
!  in  part  as  follows: 
j  “During  the  year  1929,  your  com¬ 
pany  issued  381.372  shares  of  com- 
;  mon  stock  at  $25  per  share,  bring¬ 
ing  the  total  number  of  shares  of 
1 1  common  stock  of  the  company  is- 
'  sued  as  at  31st  December,  1929,  to 
$921,530. 

“The  said  181,372  shares  of  com¬ 
mon  stock  were  subscribed  as  form¬ 
ing  part  of  the  738.865  shares  of  un- 
i.sBiied  common  stock  which,  on  De¬ 
cember  31st,  1928,  were  under  op¬ 
tion  at  $25  per  share,  exercisable 
on  or  boforo  the  1st  of  January, 
1931. 

"Rlnco  December  31st.  1929,  op¬ 
tions  for  473.336  shares  at  $25  per 
share  have  been  exerci.sed,  leaving 
outsdanding  as  of  the  date  of  this 
report,  options  to  subscribe  84.057 
shares  at  $25  per  share.  2. .500  share.? 
at  $45  per  share,  and  20.000  sh.ircs 
at  $112’/^  per  share. 

“lu  the  early  part  of  1929,  your 
company,  in  associaiion  with  Cen¬ 
tral  Slates  Electric  Corporation  of, 
New  York  forin''d  Electric  siiarc- 
holdings  Corporation,  registered  in 
the  State  of  De], aware,  with  a 
rash  ca.pital  of  .$2.5,000.000  .  provided 
hy  the  issue  of  1,2.50.000  common 
share.?,  subscribed  at  $20  per  .share. 
In  addition.  250.000  preferred  shares 
wore  sold  to  the  public  at  $100  per 
share,  making  the  aggregate  capi¬ 
tal  resources  of  that  company  ap¬ 
proximately  $50,000,000.  The  com¬ 
mon  shares  were  subscribed  as  to 
625,000  by  Central  iSt.itcs  Electric 
Corporation  and  as  to  625,000  by 
your  company.  The  invc.stments  of 
Electric  Shareholdings  Corporation 
consist  of  shares  in  well  known  pub¬ 
lic  utility  companies  in  the  United 
States  of  America,  including;  Com¬ 
monwealth  Edison  Company  of  Chi¬ 
cago;  Consolidated  Gas  Company  of 
New  York;  Consolidated  Gas,  Elec¬ 
tric  Light  &  Power  Company  of  Bal- 
Ifimorc;  North  American  Company; 
i  Pacific’  Gas  &  Electric  Company; 
i  Pacific  Telephone  and  Telegraph 
*  Company:  People’s  Gas,  IJgbt  & 
Coke  Company  of  Chicago;  South- 
jern  California  Edison  Company. 

“A  limited  number  of  Electric 
'  Shareholdings  Corporation  common 
shares  subscribed  by  your  company 
were  sold  in  the  cotirso  of  the  year 
at  prices  substantially  in  excess  of 
their  cost,  but  your  company  still 
retains  a  large  holding  of  such  com¬ 
mon  share.?.  'I'hcir  present  market 
price  is  $27  per  share. 

"During  September,  1929,  your 
company  participated  with  leading 
public  utility  and  banking  interests 
in  the  United  States  Of  America, 
namely:  United  Founders  Corpora¬ 
tion;  American  Founders  Corpora¬ 
tion:  Messrs.  Harris,  Forbes  &  Com¬ 
pany:  Messrs.  W.  C.  Langley  &  Com¬ 
pany;  Messrs.  A.  C.  Allyn  &  Com- 
ipany:  Messrs.  Albert  Emanuel  Com- 
,  pany;  J.  Henry  Schroder  Banking 
'  Corporation  and  the  Seaboard  Na- 
!  tional  Corporation,  in  the  organlza- 
I  tion  of  United  States  Electric  Power 
j  Corporation,  a  company  registered 
i  in  the  State  of  Maryland.  As  a  re- 
I  suit  of  negotiations  with  the  man- 
I  agement  of  Standard  Gas  and  Elec- 
j  trie  Company,  one  '  of  the  largest 
I  public  utility  enterprises  of  America, 

:  the  United  States  Electric  Power 
1  Corpofation,  now  owns  approxim- 
i  ately  70%  of  the  equity  of  Standard 
i  Power  &  Light  Corporation,  which 
I  company  in  turn  owns  over  50%  of 
1  the  outstanding  common  shares  of 
’  the  Standard  Gas  &  Electric  Coni- 
:  pany.  A  director  of  your  company 
•  bii*  been  elected  to  a  seat  on  the 
’  Boards  of  the  Standard  Gas  &  Elec- 
I  trie  Company  and  the  Standard  Pow¬ 
er  (fe  Light  Corporation. 

'  “’rhe  Standard  Gas  &  IJlectric 


Spain.  Brazil,  Italy,  Belgium  and  • 

Mexico.  '  j  increasing  substantially  and  exten- 

_ _ _ _  sions  to  our  railway  system  are  being 

M  nv  I  planned,  in  order  to  keep  pace  with 

II  Y  1*1  J*|’Tpip  'this  growth.  Similarly  extensions  to 

U* V*  JuLLi V 1  111 V  vl/«  i  ihc  Company’s  gas  plants  will  also 
I  ri»rn  /1/\mtrrrk  g  nnderfaken  during  the  next  few 

I  I*  I  V  I  Illy  I  P  Af  I  years,  and  this  will  include  the  erec- 

Vvi"ll*flvl  tion  of  a  gas  holder  in  North  Van- 

FOR  POWFR  I  INF  °'l'nrucular  interest  attaches  to  the 

•  va*  g  Vffull  Ruskin  hydro-electric  development 

-  on  the  Stave  River  as  power  from 

Ruskin  Development  and  Bridge  plant  will  be  available  this  year. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


River  Projects  Now 
Well  in  Hand 

GAS  INNOVATIONS 

$'anrttur«r  BnrenuTlio  Klnnnplal  TImeo 

Vancouver.  —  Two  contract.?  ag- 


The  first  unit  will  provide  for  47,000 
horse-power  and  the  entire  plant  will 
be  capable  of  developing  188.000 
horse-power  at  a  cost  of  approxima¬ 
tely  $20,000,000. 

Intense  .icfltltj, 

“The  location  is  a  scene  of  intense 


HEAD  OFFICE  AND  1$'0RKS:  BR.i>TH  OFFICE  AND  ITORKSt 

lyschine  Locks  I’.Q.  Toronf'o,  Ottawa, 

r.  0.  Address,  Montreal,  I'.Q.  and  Winnipeg. 

Sales  Offices!  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancourer. 


gregating  $104,500  havo  been  let  by  activity  at  the  present  time  with  hun- 
tho  B.  C.  Electric  company,  the  one  dfeds  of  men  working  continually 
in  connection  with  the  Ruskin  devcl-  nnd  iiight.  A  dam  of  solid  con-  | 

opment  and  the  other  in  connection  is  being  built  one  hundred  and 


with  the  Bridge  River  project. 


eighty-five  feet  high  across  a  canyon 


Stewart  &  Barber  have  been  Stave  River  to  back  water  up 

I  awarded  the  contracts  for  the  foun-  t®  the  foot  of  the  plant.  Tunnels  aro 
dations  for  the  high  tcn.sion  towers  hcinK  driven  through  the  rock 
cro.?sing  the  Fraser  river,  the  amount  through  which  the  water  of  the  river 
being  $72,500.  There  arc  10  towers  "  ''c  conveyed  to  the  power  house, 

in  making  the  five  yiver  crossings,  excavation.?  for  which  are  going 
Two  of  these  crossings  span  the  d<iwn  lliirty-six  feet  below  water 
Fraser  west  of  New  'Westminster.  At  level.’’ 

the  eroBsing  of  the  main  channel  of  ’  The  generator.?  and  turbines  for 
the  P'rascr  at  New  Westminster,  the  power  liouse  will  be  among  the 
towers  will  be  280  feet  in  height  to  hirgcst  in  dimen.sions  on  this  conti- 
provlde  for  sufficient  clearance  for  nent,  I  lie  exlremc  dianicfor  of  the 
vessels.  Contract  for  the  towers  was  ffcnorator  being  no  less  than  thirty- 
let  some  lime  ago.  Hirro  feat.  On  a  vertical  shaft  the 

The  Vancouver  Engineering  Works  turbine  and  generator  will  have  a 
■has  been  awarded  the  contract  for  'otal  "eight  combined  with  the  hy- 
installing  the  intake  gate  on  the  draulic  thrust  of  a  million  pounds, 
Bridge  River  tunnel  at  a  price  of  :<''!•  of  whicli  yill  he  borne  by  one 
$32,000.  This  is  a  cylindrical  gale  20  !  bearing.’’ 

feet  in  diameter  and  will  bn  the  first  J  !■''  inleresting  to  recall’  went  on 
gate  of  this  type  in  Canada.  Some  !  Mr.  .Miirrin  “tliat  ten  years  ago  the 
jof  the  same  type  have  been  installed  i  ^Ydro-elcclric  plant?  of  subsidiaries 
further  soiitli  along  the  Pacific  Coast.  !  "f  I!.  C.  Power  Corporation  had  a 
I  his  work  will  be  done  during  the  i  e'?pacily  of  nnl.v  57,500  horse-power, 
coming  summer  in  order  to  control  | ‘‘'ioce  then  the  Stave  l''alls  plant  has 
the  water  when  the  dam  across  ,  ^een  added  and  enlarged,  the  Alou- 
Bridge  River  raisps*the  water  level,  lelte  rdant  added,  and  now  the  Rus- 
Geiieral  ArtiTfty.  kin  plant  with  its  ultimate  188,000 

Subject  to  authority  from  the  fio*  j  horse-power  is  under  construction, 
minion  governnienl,  fhc  B.  C.  Elec-i'I'he  great  Bridge  River  development 
trie  Railway  Company  will  orert  an  "Uh  its  possible  600,000  horse-power 
overhead  power  line  to  cross  the  "i-U  deliver  its  first  power  to  Van- 
ilorth  arm  of  the  P'r.ssor  at  the  font  couver  in  1932,  From  the  first  stages 
of  Fraser  Avenue.  The  Hue  will  be  alone  of  the  Ruskin  and  Bridge 
neces.sary  to  replace  a,  submarine  River.  approxininfely  600,000,000 
cable  wliieli  will  be  destroyed  by  kilowatt  hours  a  year  will  he  ob- 
dredging  operations  in  coiineetion  taiued,  or  practically  double  the 
with  the  now  government  bridge,  present  hydro-electric  plant  capa- 
cnnsfruction  of  which  it  is  expected  city.’’ 

will  commence  shortly.  “Activity  continues  imabatod  on 

The  B.  C.  Electric  Railway  Com- '  Hie  Pacific  Const,  both  on  the  main- 
pany’s  lino  department  has  coniplet-  land  and  the  Island’’  concluded  Mr. 
ed  laying  of  the  underground  cable  .Mnrrin”  and  nothing  has  occurred  to 
feeding  the  .’Marine  and  other  large  dim  tlie  future  of  the  territory  which 
buildings  in  the  vicinity  of  Biirrard  has  loomed  up  of  steadily  increasing 
Sfreet  from  Sniithe  to  Hastings  promise  throughout  the  past  decade. 
Streets.  Overhead  wires  have  now  Remarkable  growth  is  being  ex- 
been  taken  down,  leaving  the  street  perienced  in  all  directions  and  all 
for  the  movement  of  sfeel  to  be  used  indications  point  to  a  continuance  of 
in  the  erection  of  t-he  Canadian  Na-jiliis  gratifying  condition.” 
tional  Hotel.  The  w’ork  will  cost  |  -  - - - - - 

about  $15  009.  ^  I  Expanding  Production  By 

Symmetry  and  neatness  will  be  I  *^15  o  i  • 

the  distinguishing  marks  of  the !  rOWCr  GOrp>  dUbSlOl&riOS 
environs  of  the  new  B.  Electric  i  .An  increase  fo  3,399,696  kilowatt 
gas  holder,  which  towers  250  feet  j  hours  of  electricity  for  the  month 
Into  the  air  south  of  the  Georgia,  via-  of  January  over  (he  prereding 
duct.  According  to  officials  of  (he  month  of  December,  is  snown  in  the 
ga.?  department  of  thn  company,  ce-  output  figures  of  companies  in  which 
mcnt  curbs  are  now  being  con.?truct-  Power  Corporation  is  interested. 


If  you  have  this  Prohlem- 

Our  Trust  Oflicer.s  can  help  you 

IT  sometimes  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  e^str  le,  without 
fully  realizing  the  complexity  of  th^  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble¬ 
some  details  and  in  advi.sing  you  as  to  the  safest  and 
most  profitable  investments  for  trust  fund.s. 

The  officers  of  our  Trust  Dapartment  will  be 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients’  Interests  arc  Paramount. 

Prudential  Trust  Company 

Limitni  A 

9  St.  John  Street,  Montreal 


Dominion  Textile  Co  f  Liimited 

_ MONTREAL - 

Mnitu/acturtni! 

PRUE  PRODUCTS 

ti'/tfVfi  im  tude 

.411  Lines  of  IVliifo  and  Gre.r  Unftons,  Prlul.?,  iSlieetlnc?, 
Shirtlnffs,  Pillow  t’olfons,  Lnngclotlis,  Unnibrics,  Duck?, 

Hags,  Twills,  Drills,  (pillts,  Biiroaii  (  overs,  Towels  and 
TowelllniJ,  Yarns,  Blankets,  Rugs.  Twines,  Narrow 
Fabrics  and  nuinerotis  other  Hubs  used  by  niaiiiifacturcrs 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


ed  and  cement, driveways  will 


The  total  for  the  month  was  179,- 


added  later.  The  ground  is  being  :  630.454  K.W.H.,  and  included  in  this 
levelled  off  and  late  in  March  plots  retwrt  are  substantial  increases  for 
will  be  seeded.  The  work  is  part  of  Rontlieni  Canada  Power,  Canada 
a  general  scheme  to  beautify  the  i  Norlhern  Power  and  Dominion  Pow- 
whole  of  the  section  on  which  are  cr  *.  Transmission  Company, 
located  the  various  plants  and  stor-  j  Kilowatt  hour  output  for  January 
ages  of  the  gas  company.  I  is  as  follows; 


DOMINION  Distillers 

LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IH  BOMB 

Registered  B>timl.v:  — 

^  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  V 
“  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  T 
ROYAL  ARMS  GIN 


ExScutit'S  Offset: 

120  St.  James  Street 


MONTREAL 

CANADA 


DiAftll^ry  €9*  Ware/tou.sj; 

Lachiiie  Canal  Bank 


located  the  various  plants  and  .?tor-  Kilowatt  hour  output  for  January 
ages  of  the  gas  company.  is  as  follows; 

_  ' _  Snuth<'rn  CanaUn .  14.362.600 

_  ,  ^  n  •  PansUa  Nortbern .  30. 605. 400 

Calgary  Power  Raises  Dominion  powrr .  ..  21.573.200 

"  ^  .  f  1  »¥’  ts  n  Kootenay .  7. .850.206 

Dividend  To  o  r.C.  n.  c.  power  ..  . so.gLi.ooo 

An  increase  in  the  annual  dividend  \\  \\  ;;  g.iloiooo 

rate  from  5%  to  6%  on  the  common  vvinnipeg  Electric . I4.2ie.30o 

stock  of  the  Calgary  Power  Company  Manitoba  Power . 42.478.000 

has  just  been  effected  with  the  de-  179.630,464 


stock  of  the  Calgary  Power  Company  Manitoba  Power .  42.478.000 

has  just  been  effected  with  the  de-  179.630.464 

claration  ol  a  quarterly  dividend  of _ 1 

$1.50  per  share  on  that  stock  for  BARCELONA  EARNINGS  UP. 
the  quarter  ended  March  31.  being  Xoronto  Bureau  The  Fliumelal  Time* 
payable  on  April  1,  to  shareholders  Toronto. —  The  Barcelona  Trac- 
of  record  at  March  15.  This  action  tion.  Light  &  Power  Company  re- 
reflects  the  important  expansion  in  ports  a  gain  in  net  earnings  of  77,184 
operations  that  has  characterized  pesetas  for  the  month  of  January, 
the  affairs  of  this  utility  in  recent  compared  with  the  corresponding 
times.  The  company  in  the  past  five  niontli  of  1929.  F'ollowing  is  the 
years  has  almost  doubled  the  amount  official  statement,  in  pesetas: 
of  electricity  generated,  as  measured 

in  kilowatt  hours.  The  company  has  ca'.'mnJT".''  .  .r.l53;?72  I 

a  number  of  important  developmen.s  earning.?.  .  .  n. 778.055  6.701,471  | 

]  underway  at  the  ptesent  time.  The - - - ] 

]  preferred  stock  of  the  company  also  stock  with  a  par  value  of  $100  out-  i 
I  carries  a  dividend  at  the  rate  of  6%.  .standing  of  an  authorized  issue  of  | 
There  are  23,000  shares  of  common  50,000  shares. 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Ccn.  Offices 211  McGlLL  STREET 
MONTREAL 
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Government,  Municipal  Bonds 
and 

Corporation  Securities 

Business  Established  1901 


Mentrsal,  2M  St.  Jsims  St.Wsst 
QiNbae,  71  St.  Pstsr  St. 


LOWER  EARNINGS 
FOR  STEAMSHIPS 
IN  PAST  YEAR 


||  BOND  MARKET  IN 

[unicipal  Bonds  SOUND  CONDITION . 

0  MORE  HNANCING 

1  Securities  - 

Substantial  Volume  Government 

and  Municipal  Issues  Has 

ibllshed  1901  Been  Well  Absorbed 

BIDDING  IS  CLOSE 

^  I 

RENE"T«  LECLERCf  'M<mey  Conditions  in  Canada 

Have  Eased  Moderately  in 

473  Sympathy  With  Maiiced  De- 

cUne^in  Rates  in  UJ5. 

Toronto  Boreoa  The  FInancInl  Times 

stockholders,  the  President,  W.  H. 

rnvarHoi..  ors  tumed  definitely  towards  bonds 


Public  Offeijng. 25,000  Units 
Power  &  Industrial  Securities 


BETTER  BUSINESS 

Toroato  Barcoa  The  riaaaclal  Times  RIIRF  RFWIRT 

Toronto.  —  A  public  offering  of  UUIlLnU  U  Itlil  Ult  1 
25,000  units  of  Power  and  Industrial  tn  17 fill?  DITPADfl 

Securities  Ltd.,  Incorporated  under  1^  P  I'Ib  P,  K  P.l  .|||C  If 

the  laws  of  the  Province  of  Ontario.  a  lliu  atww 

is  being  made  by  Joint  Investments  - 

Ltd.,  Toronto,  at  a  price  of  $43.25  per  Notwithstanding  the  Outstanding 
unit.  Each  unit  is  comprised  of  j  j  Work  Done,  Finances  Are 
share  6%  cumulative  preferred  stock  i  .  ^ 

($25.  par  value),  1  share  Class  "A”  |  ***  tlealtny  Condition 

common  (no  par  value),  at  $13.25.1  ci:r*nr>N  PAYQ 

and  1  share  of  Class  “B  ’  common  !  FINANCE  SECTION  PAYS  , 

(no  par  value)  at  $5.  While  the  pre-  j  _  .  ,  - -  _  . 

ferred  stock  is  entitled  to  fixed  divi- 1  Manager  Inns  Urges  Too  Much 
dends  of  6%  per  annum,  the  Class  |  Reliance  Be  Not  Placed  on  Se* 

••A”  shares  are  non-voting  but  are  ;  ciwitv  Frauds  Ac*  Bureau 

entitled  to  dividends  of  80  cents  per !  ' 

share  in  any  one  year  before  any  |  Still  Has  Place 
dividends  may  be  paid  on  the  Class  i  .  ..  ;  ;;  ^  , 

“B"  stock  and  in  any  year  after  pay-  ^  record  of  achievement  in  | 

ment  on  Class  "B”  shares  of  40  cents  the  protection  of  the  public  against  I 
per  share.  Class  “A”  and  Class  “B”  security  frauds  and  a  healthy  finan- 1 


autumn,  government  issues  were 
“nnrinl  fL  _ _  r-  Selected.  Most  of  the  provinces 

ceiJ^d  the  nn  ‘“^o  the  market  and  their  of- 

ceived  the  settlement  of  its  claim  on  taken  nromntlv  Do- 

account  of  (^rman  reparations  as  ^  Gov?rimenr  Sranteed 

Through  '^®’‘®  absorbed  rapidly, 

the  Compaq’s  flv^  government  require- 

-ill  ments  were  satisfied,  attention  turn- 


i  Work  Done,  Finances  Are  | 
j  in  Healthy  Condition  { 

!  FINANCE  SECTION  PAYS  | 

I  Manager  Inns  Urges  Too  Much 
I  Reliance  Be  Not  Placed  on  Se* 

I  curity  Frauds  Ac*  —  Bureau 
I  StUl  Has  Place 

I  A  fine  record  of  achievement  in ; 


shares  participate  equally.* 


cial  position  despite  the  active  ope- 


Op«.ling  Profit  of  $2,930,«00  SSw  “blinds’^"-  to  municipal  issues. 

Comport  W!A  $4,474,-  S“n  Jn  h.  Shc  w  "r."  l;  tte 

433  in  1928  reduced  la  aoioUdl  ot  «75,mt2.  ”.l 


reduced  in  amount  of  $475,169.42. 


these  and  investment  bankers 


ATTRIBUTED  TO  GRAIN 


‘■The  company’s  property  has  been 

J  i-  — 7— J  I  —  port  that  the  various  issues  that 

maintained  in  sound  physical  con-  -nrur-imri  intpiv  imva  Vioon  anis 


diu;;^ar  tL  twrpackagrfr^lghters^^^^^^ 

some  corporation  bond  issues. 


Revenue  Down  to  $13,876,651  Some  corporation  bond  issues. 

From  $17,661,985~Currenl  compan^rshipbuildlng'^  pTant^  w  chl®ny  utilities,  have  appeared  and 
Unbililie.  Excr«l  A.«t,  By  and'pw  Ia7"arvlca;  on.  r«‘’aTo"aV,7,''b“Cl'‘. 

—  ped  with  Diesel  cn&^ines,  and  one  4i%nf  j. j-. f. 

1  1 v.atis  , , ,, liiuustrial  jlotations  that  may  come 

As  was  generally  expected  a  sharp  ”®''^  upper  lake  bulk  freighter  were  market, 

contraction  in  revenue  is  shown  in  oonstructed;  one  lower  lake  steam-  nj-ge  biddinir  anneared  for  the 
the  annual  statement  of  the  Canada  ship  was  purchased;  one  upper  lake  jjcrtfvAn  51^0^  20-vear  and  $23  000 
Steamship  Lines.  Limited,  for  the  bulk  freighter  was  converted  into  a  ^  ^ 20  >®ar  and  $23,000 

year  ended  December  31,  102!).  This  collier;  two  rapids  steamships  were  jjr^ndon  which  were  Nold  to  Dv- 
waa  attributed  almost  entirely  to  converted  into  day  hoats;^  menl  Anderson  &  Co.  at  100.515. 

the  decrease  in  grain  tonnage  car-  sengcr  ^^®®^®hip  Saguenay  ^ 

Tied  resulting  from  the  tie-up  in  the  rebu  it  addit^  Other  .calls  for  bonds  included 

West.  citt  Quebec  us  puTchciscd »  ci  new  ^ota  caa  ^aKam4i4**aco  4Via 

The  report  for  l!)2a  shows  total  package  freight  terminal  at  Hamilton  .Tij  „  Ontario  and  S'iin  000 

revenue  at  $13.876,651.'against  $17.-  and  a  new  grain  elevator  at  King-  S!  n7"thl 

061.985  in  tho  preceding  year.  De^  ston  are  under  construction;  and  the  T?hrn»  Vivoro  c:„hn.yi  cnm 

diiction  of  \ operating  expenses  at  new  Manoir  Richelieu  at  Murray  ^ j  onn ‘.ilr-*'” 

$10,946,051,  left  an  operating  profit  Bay  was  completed  and  put  in  ser-  ^ 

of  $3,930,600.  against  $4,474,443  in  vice,  and  is  now  being  enlarged.  ^  “J"  ®  ®  onus.  j  ,  ,  , 

1928.  Deduction  of  interest  at  $1,-  Capital  expenditures  for  the  period  ^  moderately  in 

368.857;  bond  discount  at  $117,575  under  review  aggregating  $4,900,000  “  'll  1’’®  casing 

and  depreciation  at  $1,213,565,  left  have  been  met  out  of  current  funds  I*'®  United  btates  indi- 

net  profit  of  $230,601.  Preferred  di-  without  incurring  additional  fixed  cated  that  the  course  of  cre^t 
vidends  for  the  year  amounted  to  capital  liability  to  date.  Four  quar-  “1,®^®^  I®*'  Vi'"® 

$900,000  and  left  a  debit  of  $669,399.  terly  dividends  on  the  preference  f®™®'  ~®®  explanation  of  tho  cx- 

PreVious  balance  was  brought  for-  stock  aggregating  six  per  cent,  or  case  in  nioney  rates  accord- 

w'ard  at  $2,490,399,  leaving  total  sur-  $900,000,  were  paid  during  the  year.  *®  1®“**®*'®  *s  threefold.  tl  is 

plus  in  the  current  report  at  $1,820,-  -xhe  company’s  total  freight  traf-  ’■®®”'*^  of  liquidation  of  secunty 

985.  The  annual  meeting  will  be  tic  amounted'to  5,895,000  tons,  a  dc-  ’®®°®’  y*®  P®’'®^.°^  the  Pederal  Be¬ 
held  on  April  28th.  crease  of  2,275,000  tons  from  the  pre-  f '•'■®  ^bich  has  brought 

Profit  and  loss  figures  with  com-  ylous  year,  caused  entirely  by  de-  ^‘?^®®  to  4%  with  the  prospect 

parisons  follow:  crease  In  grain  tonnage;  total  pa»  ®J  ^“"ther  reduction  and  the  lack 

m9  1928  1927  ^engers  carried  aggregated  1,308,000  ^'■®”  business 

Touirev .  13,876,651  17,661,985  16.686,658  a  decrease  Of  20,000.  The  fleet  now  ® 

Expenses .  10,946,051  13,186,642  12,420,201  consists  of  ouo  hundred  and  six  ■ 


Features  of  the  Power  and  Indus-  rations  during  the  period,  are  indl-  ’ 
trial  Securities  Corporation,  whicli  is  cated  in  the  annual  report  of  the 
a  general  investment  trust,  are  that  Better  Business  Bureau  of  Montreal, 
its  investments  are  limited  to  a  thor-  Inc.,  covering  the  fiscal  year  ended 
oughly  diversified  list  of  investments  February  28th,  1930. 
in  corporations  engaged  in  the  in  connection  with  the  publication 
world’s  basic  industries,  and  it  is  of  of  the  report  of  the  bureau,  it  is 
the  management  type.  It  is  the  pointed  out  that  the  latter  should  not : 
policy  of  the  management  that  not  be  considered  in  the  light  of  a  police ; 
more  than  15%  of  the  paid  up  capital  organization.  Its  sole  object  is  to 
and  resources  of  the  company  may  promote  public  confidence  in  the  | 
be  placed  in  any  One  investment,  methods  of  business  and  finance.  It 
Tlje  company  may  not  join  market  does  not  offer  advice  in  financial 
pools  or  in  any  way  manipulate  the  matters,  but  prides  itself  on  being  a  ‘ 
market  price  of  any  stock.  An  fact-finding  institution  and  it  cn- ' 
amount  of  at  least  110%  of  the  pttr  .deavors  to  answer  enquiries  and  i 
value  of  every,  preferred  share  issued  pass  on  facts  to  the  public  in  such  a 
must  be  available  for  investment  in  way  as  to  warn  people  before  they 
tho  securities  selected.  Directors  part  with  their  money.  On  the 
fees  shall  in  no  case  exceed  one  half  other  band,  the  merchandising  sec- 
of  one  per  cent,  of  the  paid  up  capital  tlon  represents  combined  effort  of 
and  resources  of  tho  company  and  legitimate  business  against  fraud  in 
then  only  when  the  equity  behind  the  matters  of  credit  and  merchandise. ' 
above  issued  preferred  stock  remains  The  strong  financial  position  of  the 
125%  of  par  value.  bureau  reflects  credit  on  legitimate , 

-  business  and  finance,  inasmuch  as  j 

kflTIAklll  nnfA17  jthey  make  this  annual  outlay  in  thei 
llA  I  lllllAI.  KKII  R  I  interest  of  clean  business  and  wlth-i; 
ilnllUlinli  illlll/A  jout  the  primary  object  of  financial 

BOND  OFFERING  '^^Th'^e  Montreal  bureau  is  affiliated  j 

va  a  UBtaiiu  fifty-four  other  bureaux! 

- -  throughout  Canada  and  the  United  I 

Hanson  Bros.  Makes  Special  stated,  and  their  activities  repre- i 
Offer  of  First  6*s  to  Yield  ®®®^  ^  combined  total  of  $2,090,000  a  I 
6  60  P  C  year,  the  whole  of  which  is  used  in 

O.DU  r.  presenting  a  joint  front  to  misrep- 

- -  resentation  and  fraud. 

Hanson  Bros,  are  making  a  special  The  surplus  account  and  balance 


Offer  of  First  6's  to  Yield 
6.60  P.  C. 

Hanson  Bros,  are  making  a  special 


Oper.  Profit... 
Deduct 

Intereet . 

Bond  due . 

Depreciation . . 
Penaion  fund.. 

Net  profit .... 
Income  tax . . , 

Net  income. . . 
Pref.  Divid . . . 


2,930,600 

4,474,433 

4,166,357 

1,368,967 

117,675 

1,213,565 

1,326,529 

117,622 

1,579,766 

25,000 

1,316,679 

117,676 

1,136,114 

230,601 

1,427,63.3 
_  80,000 

1,368,988 

126,000 

230,601 

900,000 

1,347,633 

900,000 

1,243,988 

900,000 

6669,399 

x2,490,384 

447,683 

1,555,398 

343,988 

1,211,409 

1.820,985 

2,003,231 

1,555,398 

freight  and  twenty-one  are  passen¬ 
ger  steamships.” 

In  a  letter  to  shareholders  Mr. 


BOND  OFFERING 
FOR  BROWN  CO. 


‘Since  1926,  when  the  company 

Id  $18,000,000  6  per  cent,  first  and  a  _i  i  £  c«  . 

general  mortgage  gold  bonds,  there  Additional  Issue  of  First  Mort- 
s  been  expended  on  capital  im-  gAge  to  Be  Made  by 

Dvements — such  as  new  passenger.  Syndicate  ' 


offering  of  National  Brick  Company  sheet  shows  a  profit  and  loss  bal- 
of  Laprairie  Limited.  6%  First  mort-  ‘i®®®  $12,380,  of  which  $12,023  is 

t-Qirn  ..inirino.  J-  ,  contributcd  by  the  merchandising 

gage  sinking  fund  gold  bonds  at  a  ,35^  ^y  the  financial 

price  of  93^4  sttd  accrued  interest  to  section.  For  the  year  under  review 
yield  6.60%.  the  merchandising  section  shows 

National  Brick  Company  of  I.a-  revenues  of  $35,778  and  expenditure 
prairie  Limited  or  Its  predecessor  ®^  $33,463,  a  surplus  for  the  period 
Companies  has  been  in  operation  ®^  $2,315,  while  in  the  financial  sec- 
since  1892  and  is  the  largest  manu-  ^'®°>  revenues  of  $15,061  and  expen- 
facturer  of  brick  (wire  cut.  face,  diture  of  $14,569  leaves  surplus  of 
pressed  and  common)  in  the  Domi- 

nion  of  Canada.  Its  up  to  date  ^^®  balance  sheet,  total  assets 

plants,  two  units  of  which  are  Jocat-  ?*'®  ®bown  at  $17,555  of  which  $3,907 
ed  at  Delson  Junction,  Que.  and  two  1®  represented  by  cash  and  $9,962  by 
at  Laprairie.  Que.,  are  equipped  with,  '“vestments. 

modern  brick  making  machinery  and  Harold  J.  Inns,  general  manager 
have  a  combined  output  of  one  bun-  ®^  *-b®  bureau,  in  submitting  the  re- 
dred  and  twenty  million  bricks  per  Port  to  member,  says:  , 


Surniu.  '  447  6*3  provemcnts— such  as  new  passenger.  Syndicate  ' 

Prev.  BaV. !  x2,49oi384  1,655,398  ],2ii,’409  Package  freight  and  bulk  freight  _ 

- - - steamships,  terminals,  hotels  and 

Total  aurp...,  1.820,985  2,003,231  1,555,398  TnUcell  incniis  nronertv— over  $12-  Boston.— It  Is  Understood  an  ad- 

T-Deficlt.  “oo  ooo  wZut  incTafe^n  fixed  lia-  off®®*®!  fi-t  mortgage 

X — Including  $487»o53.  amount  recovered  from  bllltics  but  with  a  resultant  shrink-  Brown  Company,  of 

I  Orman  reparations  claim  position  of  about  Portland.  Mc..  wHl  shortly  be  made 

.Vkfitons^A  eY«AA*'  AltAneA  vk A ® _ _  _ _  hv  u  Kfmnir  hianb-Irtcr 


annum.  It  is  also  a  large  and  fav¬ 
ourably  known  manufacturer  of 
Terra  Cotta  Hollow  Tile. 


Frauds  Act  Not  All  rowerful. 

“Members  will  sec  that  an  at-  I 
tempt  has  been  made,  and  with  some  i 


The  balance  sheet  shows  pijoperty  jg  ooo.OOO.  the  balance,  or  $7,000,000,  ^  ®tro“?r  ba“k‘“S  syndicate, 

Va  nation  up  $3,334,000  at  $40,775,-  coming  from  net  income,  deprecla-  which  will  inchido  H.yris,  Forbes  & 

391  and  reflects  very  substantial  ex-  tion  reserves,  sale  of  property  and  I®”  *  Goodwin,  and  Baker, 

pcnditiires  made  by  the  company  on  German  reparations.  Of  these  new  ^'®r^"®^^  *  ^'®;, 

capital  improvements.  Cash  is  down  i  1,1, -ver  $3  000  000  have  ^®  Brown  Company  is  one  of  the 

tcrtnnna  tcix  ooo  taP't*"  Items  over  ?j,uou,uuo  nave 


capital  improvements.  Cash  is  down  -vpV  $3  000  000  have  'P'^®  Brown  Company  is  one  ofihe 

$800,000  to  $214,229.  while  receiv-  S  ^orlgag^  to  rcS^^e  ofJeras-  '®'-^.®®^  manufacturers  of  electrical 
^blcs  increased  $160,000  to  $1,213,-  lAQvin*^  ^wai-  «« rr^  aaa  nnw  conduit,  kraft,  specialty  purposed 

132;  call  loans  of  $500,000  arewip-  nH  P^P®*'®  bleached  sulphite  pulp 

’d  out.  insurance  claims  have  be4n  ll  United  States.  It  also  con- 

iioTC  than  cut  in  half  at  $309,843  Mauoir  Brown  Corporation,  with 

lud  inventories  dropped  from  $2,-  Bay.  mills  at  La  Tuque,  Que.,  the  capa- 

104,939  to  $1,467,467,  total  assets  Bp®p®*ps  pp'^  '’®*"  city  of  which  has  been  largely  in- 

>f  $46,222,672  compare  with  $45,-  *^®®P'®pJ  ®^  liquid  position,  it  is  pro-  creased  during  the  past  ten  years. 
110,131  in  1928.  B®  B  is  one  of  the  largest  owners  of 


Ajnong  the  liabilities  bank  loans  ^*®p®'''  R'chelieu  property  or  sell  freehold  timber  in  Canada  and  of  and  its  undertaking. 
...  - -  toocAcvon  - -  first  mortgage  bonds  in  amount  not  timberlands  in  New  England,  tri-  ..r  o..*v 


Ire  showTi  at  $2,250,000,  represent- 


ag  capital  expenditure,  payables  ^  guarai^eed  butary  to  its  large  plants  at  Berlin, 

re  down  over  $700,000  to  $1,523,547.  T  .na'  N’”’  ^he  company  also  produces 

For  the  period  under  review  cur-  ®'  °®^  product  under  the  name  of 

pnt  liabilities  exceed  current  as-  I®  A  tul’ Onco,  which  is  in  big  demand  in  the 
:ts  by  $976.34,3  and  compares  with  ^  'iPlPStry,  due  to  its  non-changeable 

working  capital  of  $2,003,231,  the  i""!®''  ®B  conditions  of  mois- 

revious  year.  Working  capital  po-  *“''®  ®p^  temperatures, 

tion  is  shown  herewith;  a  af  earnings  for  the  fiscal  year 

1929  1928  1927  ™®®G°f  “f  Shareholders  is  be-  ending  November  30  last,  after  lib- 

Aaxetji  3  382  523  5  452  349  3  815  261  ®*^  a  ®''®^  charges  for  maintenance  and 

uJiLiab^.::  tissljis  2:l27:i44  2:i{3;i72  «‘d®nn&.and,  f  deemed  advisable,  depreciation,  interest  and  taxes, 
■  „  ~r7m’’QTo  ?®P®^*®P*P^’  confirm-  $1,474,000.  After  payment  of 

ork.cap..,.  b976.343  2.624,80o  1,701,379  mg  With  or  Without  amendments,  regular  6%  preferred  dividends  and 
b— Excess  of  current  liabilities  over  current  by*'awo  J  and  K,  ^  particulars  Of  yg  Cents  a  Share  on  the  400,000 
-t*-  ,  •  ^l.®  ®®°tai“ed  1“  the  notice  of  g^^res  of  common  stock,  an  addi- 

In  the  pamphlet  report,  to  the  meeting.’  Go...,,  .427.000  was  carried  to  .mn- 


Flood  Barnes  Active  Bond  Prices 


tibi  Power  &  Paper  5/53^ . . . . . . . .  •  85 

erta  Pacific  Grain  6/46 . . 

oma  Steel  Corpn.  5/62 . .  70 

entine  Govt.  6/58  Serien  B . .  08 

1  Tel.  of  Canada  1st  5/67 .  102.^  i 

ish  American  Oil  5  45 . . .  101 

zil,  U.S.  Ext.  S.F.  6»^/57 .  76 

fary  Power  Co.  5/40 . 

.  Biscuit  Co.  Ltd.  6i^/46 .  66 

.  Cement  Co.  Ist  Mtge  S.F,  5j^/47 .  09?4 

.  North.  Power  5/5.3 .  02 

ada  Power  &  P.  SVj/SS .  66 

.  [sight  &  Power  Ist  S.F.  5/49 .  69 

.  S.S.  Lines  6/41  1st  &  Gen .  97t<i 

Ry.  Coll.  Trust  .5/34 .  100^^ 

Rly.  Secured  4tj/44  Notes . . .  96*;^ 

.  Goodrich  Income  7/43 .  60 

'»  Republic  Ext.  S.F.  6/60./. . . . .  89t^ 

mbia  Repub.  Ext.  S.F.  6/61 . .  77 

I.  iron  &  Steel  Consol.  S.F,  5/39 .  63 

.  Square  Corp.  6.48 . i .  95 

inion  Tar  &  Chemical  Debs.  6/49 .  101 

lacona  Paper  Co.  Ist  S.F.  .5*3/48 .  90 

lacona  Paper  Co.  Peba.  6/48 . . .  90*  j 

>  Price  Power  1st.  6 '66. .  10.5 

?rn  Dairies  Convertible  6/19 .  102 

gn  Power  Sec.  6/49 .  lOJt 

*r  Companic3  1st.  6/60 .  9o 

r  Companies  Convertible  Notes  6/32 .  9.3*4 

T  Companies  642,42  Debs.  Cum.  Warrants .  91 

ihLineExt.  S.F.  6V.j/5l .  102 

ih  Nat.  Mail  Ex.  S.F.  6/.52 .  102 

•al  Steel  Wares  1st  S.F.  6/52 .  100 

eau  Power  1st  S.F.  6/56 .  ^2!? 

eau  Power  S.F.  Dehs.  6/41 . 

I.ake8  Paper  Co.  6/50 . . .  85^2 

rd  Smith  P.  M.  5H/53 . f... .  924a 

lational  Paper  Co.  6/55 .  90 

lational  Hydro-Electric  6/44 . 100 

^t,  John  Power  &  Paper  6H/47 . .  99 

Aba  Power  Is;  S.F.  6^/51 .  99 

y  Harris  Co.  Ist  Mtge  5/'47 .  95 

eal.  City  o/ 5/58 . 101 

■eal  Coke  Ist  S.F.  5V<i/47 .  99 

eal  Island  Power  5H/57 . 

eal  Power  5/51 .  100  W 

eal  Tram.  1st  Coll.  Trust  5/41 .  98  K 

•eal  Tram.  Gen.  Ref.  4H/55 . 

eal  Tram.  Gen.  6/55 . . . . . . . .  •  93)^a 

Scotia  Steel  &  Coal  1st  6/59 . .  72 

Scotia  Steel  &  Coal  6  deb . . .  40 

western  Power  Co.  6/60 . ;  • .  100 

vestern  Utilities  Ist  7/38 .  , 

3  Province  of  5/59 .  101  Va 

Republic  of  1960 .  75 

B^^frefl  P.  &  P.  Ist  5>a/57 .  88 

Iroe.  Ist  S.F.  Series  A  6/43 .  104 

1  Power  Ist  Mtge.  Coll.  S.F.  5/68. . * •  99 ^a 

Janiro  Trams.  6/35 . 96 

ilgan  W.  &  P.  4>*j/68 . ✓. .  94 

ns  6/49 .  101 

inada  Power  1st  5/55 .  99*a 

Grain  Growers  Ist  Mtge.  5/48 . . .  88*4 

S<^uritie«  Coll.  Trust  5'/^/52 .  98 

;mac  P.  &  P.  Ist  S.F.  6/51 .  98 

>g  Electric  Ref.  6/54 . .  101  ^  a 


Years  to 
Maturity 
23 
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Apr. 

1 

Apr. 

1 
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1 
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Aug. 
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Apr. 
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Apr. 
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June 
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July 
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July 
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Apr. 
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Apr. 

1 

July 

2 

June 
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May 
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June 

1 

May 

1 

Aug. 
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June 
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July 

1 

Juno 

1 

July 

2 
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July 
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July 

1 

Apr. 

1 

•tioual  $427,000  was  carried  to  sur- 
plus.  A  particularly  strong  work- 

_  ing  capital  position  is  shown  by  the 

balance  sheet.  Current  assets 

amounted  to  $17,892,248,  as  against 
current  liabilities  of  $2,106,849,  a  ra- 
“  tio  of  about  eight  to  one,  and  leav- 
Yield  ing  net  working  capital  of  over 
g  20  $15,700,000. 

6  00  -  I 

7.50  —  -  , 

l  i  Issues  Sold 

8.75 

5.35  '  -  "  "■ 

5  52  Feb.  1-15 — Sask.  Schs.*  &  Phones, 
5^62  $28,083. 

*  50  vill.  of  Edonwood,  Sask.,  $1,200, 
fi  31  7%,  10  yrs. ;  Houston,  Willoughby 
■»  >5  &  Co. 

Tov^-n  of  Dclisle.  Sask.,  $12,000, 
10  yrs.;  locally.  i 

8  00 1  T'own  of  Estevan,  Sask.,  $11,500, 

«  (5  6%.  10  yrs.;  locally. 

5  ob  Feb.  21 — Town  of  Timmins.  Ont., 

« $0,031.31.  5'/^%.  15  ins.;  $21,000. 

6  65  514%.  30  ins.;  (guar,  by  Pfov.  of 
B  83  Ont.),  H.  R.  Bain  &  Co. 

6  46  25 — Prov.  of  Nova  Scotia,  $5,- 

6  00  000,000,  5%,  30  yrs.;  Bank  of  Npva 

7  80  Scotia,  Bell,  Goulnlock  &  Co.,  Fry. 

6  83  Mills,  Spence  &  Co.,  McLeod,  Young 
6  00  Weir  &  Co.,  98.925  cost  basis  5.07%. 
g-gS  Grey  Nuns  of  Manitoba,  $500,000, 
7.43  5'/6%,  1932-1945;  E.  G.  Read  &  Co., 

8  to  L.  G.  Beaublen  &  Co. 

I  00  Sanitorium  of  St.  Anne  de  Beau- 
6  60  pre.  $225,000,  5'^%..  1938-1954;  La-: 
5  J®  gueux  &  Darveau,  Ltd. 

4!90  - 

®  H.  B.  BAIX  APPOIXTittEXT. 

4  95  H.  R.  Bain  &  Co.,  Investment 

5  40  Bankers,  Toronto,  announce  that  Mr. 
6!49  Norman  J.  Robinson,  who  for  the 
—  past^ine  years  has  been  connected 
6.60  with  the  Bond  house  of  W.  L.  McKin- 

6  Jn  *  Go.  has  become  associated 
8  20  with  their  firm. 


6  ®5  '  TOWX  OF  WHITBY. 

4  85  II.  R.  Bain  &  Company,  Toronto. 

5  were  awarded  the  $20,000  Town  of 
6!oo  Whitby.  15  year  instalment  5% 
g  j5  bonds,  at  a  price  of  97.18.  This  makes 
5  87  the  cost  to  the  Town  5.40%. 


but  before  depreciation  and  reserve 
for  extraordinary  renewals  show  a 
six  year  average  of  $280,990,  or  at 


mind  is  that  a  crook  is  usually  a 
pace  ahead  of  the  law.  In  most 
cases  the  law  cannot  function  until 
a  crime  has  been  committed.  On 


the  rate  of  2  92  times  Bond  Interest  the  object  of  the  fi- 


charges  of  $96,000. 


nancial  section  of  the  Better  Biisi- 


^l'®  I^ed  provides  for  an-  jjggg  Bureau  is  to  warn  the  public 

nual  Sinking  Fund  payments,  the  before  they  part  with  their  nioney.  | 
first  payment  to  be  made  March  1st,  “The  activities  of  the  bureau  have 
1931,  equal  to  2%  of  the  par  value  of  i)(s(aQ  favorably  referred  to  by  busi- 
the  maximum  amount  of  bonds  that  Icadcr.s  and  Government  offi- 

have  been  at  any  time  outstanding  cials  throughout  the  country,  whilst 
together  with  an  amount  equal  to  leading  newspapers  have  dealt  with 
the  interest  on  bonds  retired  through  its  activities  editoriall.v.  The  whole 
the  action  of  tho  Sinking  F*und.  It  to  such  an  extent  that  wo  may  say 
is  calculated  this  Sinking  Fund  will  that  the  last  twelve  months  of  bii- 
retire  63%  of  the  Bonds  by  matu-  reau  operation  have  been  an  out- 
'■ity.  '  standing  success. 

- -  “But  an  organization,  like  an  in- 

■ '  dividual,  cannot  continue  to  prosper 

Q  J  C  I  on  past  records.  Your  bureau  will 
v«&n&ul&ll  DOnCl  d&lC8  bold  the  attention  and  respect  of  the 
-  business  community  just  so  long  as 

.  II  »  _ V  J  .  it  commits  itself  to  a  definite  course 

An  analysis  of  Cana^M  lmnd  sales  t^at  course  in  a 

1®  compBed  by  A.  straightforward  and  certain  man- 

E.  Ames  &  Co.,  Ud.,  shows  total  to  t,e  judged  and  support- 

*70  compared  ^  ,,  tiat  it  is  doing— not  by  what 

with  $73,140,739  for  the  same  period  j.  done 

®f  1929,  and  $47,650,665  for  the  same  ..^hat  being  the  case-1929  has 
period  of  19-8.  passed — records  have  been  made  — 

These  are  classified  as  follows:  provide  a  colorful  background 

Government,  $11,858,000;  municipal,  _but  we  will  pass  them  over,  and 
$20,294,467;  corporatlon,$  50,290,000;  to-day,  March  Ist,  we  start  all  over 
Railroad,  $18,000,000.  again,  representative  of  legitimate 

Of  the  total  there  were  sold  in  business  and  finance  in  Montreal. 
Canada  $65,652,467,  and  in  the  Unit-  popr  Square  Against  Mlsrepresen- 


In  Every  Market 

From  victoria  on  the  Pacific  to"  Barcelona 
in  Spain,  and  from  Fort  McMurray  on  the 
northern  fringe  of  civilization  to  Buenos 
Aires  in  South  America — in  every  market, 
and  in  the  service  of  every  phase  of  industry 
and  business,  the  900  branches  of  this  Bank 
play  an  important  part. 

A  banking  connection  with  us  may  benefit  your 
buMinoti  through  our  contact  with  these  markete 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


Practical  Experience 

The  Crown  Trust  Company  is  rich  in  practical 
experience  •  gained  through  years  of  strict 
adherence  to  the  fundamental  principles  of 
sound  trust  administration. 

Crown  Trust 

^Z°ll  Company 

393  St.  James  Street  West 


^Financial 
Age  N,T8' 

Montreal' 


The  Company  owns  one  thousand  f  to  keep  expenditures  below 
acres  of  valuable  sh^le  and  clay  ''®9®'Pt®  ®“d  that  is  the  case  in 
lands  suitable  for  the  manufacture  ®o“f®“tly  increasing 

of  its  products.  It  owns  and  operates  ™  ®®  bureau] 

its  own  railway  for  the  transporta-  ^  i  r-  ! 

(ion  of  raw  material  with  direct  rail  „  I  ^ 

connection.s  witli  the  Canadian  Na-  Th  “  Inlw  hnl  i 

_  J.  J  ...  1  '“o  work  has  gone  ahead  so  aggres- 

\  n  «ively-you  cannot  compete  w  itli  i 

n  &  Hudson  Railways.  All  plants  organized  crime  without  adequate  j 

ar®  within  easy  trucking  distance  of  means-the  resources  of  business 
the  City  of  Monti  eal  enabling  the  schemers  are  in  many  cases  iinlim- 
t.onipany  to  rnake  delivery  of  its  ited.  likewise  dishonest  debtors  de-  I 
promict^  at.  short  notice.  themselves  with  their  credit-  ' 

The  Bonds  arc  secured  by  a  first  ors’  money,  and  against  these  for- 
and  specific  mortgage  upon  all  the  ces,  the  Better  Business  Bureau  of 
Company’s  immoveable  property,  Montreal,  Inc.,  being  sufficiently 
present  and  future,  and  by  a  first  provided  with  funds,  has  presented 
floating  charge  on  its  other  assets  a  solid  front. 

and  its  undertaking.  The  total  “Of  course,  the  personnel  of  our 

amount  of  bonds  authorized  to  be  organization  is  an  important  factov, 
i.ssued  and  outstanding  at  any  one  and  the  staff  has  worked  as  one 
time  is  $2,000,000  of  which  $1,600.-  man.  The  directors,  too,  have  given 
000,  are  now  issued.  Residue  ;bonds  the  fullest  support  on  all  occasions.  ^ 
may  be  issued  under  the  conservative  The  legal  advisors  of  the  bureau, 
restrictions  more  fully  set  forth  in  Ernest  Bertrand,  K.C..  and  Maurice 
the  Trust  Deed.  Tetreault,  K.C.,  in  their  complete 

The  depreciated  value  of  the  Com-  and  skilful  presentation  of  facts  be- 
pany’s  fixed  assets  as  appraised  by  fore  the  Criminal  Court,  have  made 
the  Canadian  Appraisal  Company,  legal  history  in  cases  of  commercial  i 
plus  subsequent  net  additions,  fraud.  i 

amounts  to  $4,009,805.  Net  current  i‘’There  is  just  one  phase  of  bureau  ! 

assets  of  the  Company  as  per  the  operation  which  I  would  like  to  deal  i 

accompanying  balance  sheet  amount  with  briefly.  It  is  in  connection  ! 
to  $481,270.  Total  net  assets  of  the  w'th  the  proposed  Security  Frauds  | 
Company,  exclusive  of  good-will  or  Act.  Membep  will  welcome  any! 
Other  intangible  assets,  amount  to  legislation  which  will  tend  to  make 
$4,510,145  or  $2,818  per  $1,000  bond  the  operations  of  dishonest  brokers 
outstanding.  more  difficult,  but  it  will  be  a  mis- 1 

Net  operating  earnings  of  National  *®^®  t®  •'“ly  1®®  much  on  legislation,  j 
Brick  Company  of  Laprairie  Limited  l'®'*^eyer  well  framed  and  well  i 
and  its  completely  owned  subsidiaries 

for  the  six  years  ending  February  ,  P®  s®f'»-‘ty  f'®«d®  legislation  is 

28th,  1930,  (February  1930  estlmat-  *®u™®®L^-'*’.®®t  ®/ 

ed).  after  all  operating  expenses,  wl"ch  have  been  known  to  exist,  but 

ordinary  repairs  and  municipal  taxes  *,.=,toiKr  n 


Seenrily  First 

Conservative  Investments  Pay 

We  invite  inoniries  for  Government.  Municipal.  Public  1 
Utility  and  High  Grade  Seasoned  Indostaw  Bonds. ' 

Special  lists  gladly  famished  on  application. 

Onr  Financial  Service  is  at  your  dispoaaL 

HBROBINS(»r$€Q 

LMiUTKD  • 

MiimTitzAi.~*%$osxiAMES  mx. 
iiAXjrAx~~i53iiou.xs  ax 
TOiLO»rro~.67  TtxnMOm  ers. 


$1,514,600.00 

CITY  OF  SASKATOON,  SASKATCHEWAN 

5%  SINKING  FUND  DEBENTURES 

Sealed  tenders,  addressed  to  the  undersigned  City  Ceniniissioncr, 
and  marked  "Tender  for  Debentures”  will  be  received  up  to 
12  O’CLOCK  NOON  ON  S.ITIRD.VY.  JIAKI'H  21)tli,  1»30.  for  $1,514,- 
600.00,  ten, 'fifteen,  twenty  and  thirty  year  Sinking  bhind  Deben¬ 
tures.  payable  in  Montreal.  Toronto,  Winnipeg,  Vancouver  and 
Saskatoon,  at  the  option  of  the  holder. 

These  debentures  bear  interest  at  5%  per  annum,  payable  semi¬ 
annually.  The.  debentures  will  be  dated  .May  1st,  1930. 

Proceeds  of  this  issue  are  to  pay  for  the  new  works  constructed 
in  the  year  1929.  The  City  has  always  followed  a  strict  policy 
of  retiring  all  its  <lebenture<»  at  maturity  and  has  never  renewed 
or  refunded  any  of  its  obligations. 

ITie  whole  issue  is  a  direct  obligation  of  the  City  at  large. 
Provision  is  made  for  registration  of  Principal  only. 

The  City  reserves  the  right  to  reject  any  or  all  tenders,  also 
to  accept  an  alternative  proposal  for  part  of  the  total  issue. 

Prospectus  will  be  forwarded  on  application. 


J.  W.  IIAIU, 

Mayor. 


ANDREW  LESIdE, 

City  Commissioner. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
‘‘Dollar  for  Dollar*  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottawa  Winnipeg 


ed  States.  $34,790,000. 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years: — 

1928  1929  1930 


tation  and  Fraud.” 

JOINS  F.  E.  KINGSTON  &  CO. 


BUILDING  IN  3I0NTREAL.  St.  George’s  ward  led  the  list  with 
_  ,,,.  ,  .  .non  ■  $11,400,210  while  at  the  other  end  was 

Building  in  Montreal  «n  1929  m-  gt.  Joseph’s  with  $63,775. 


creased  by  almost  $10,000,000  over 
1928,  according  to  revised  figures 
prepared  by  J.  E.  Carmel,  building 


FISH  PLANT  FOB  DIGBY. 

Digby,  N.  S.  —  Work  is  to  begin 


J928  1929  1930  •T-  **•  Fleming,  formerly  with  Do-  superintendent,  in  his  annual  report  Digby,  N.  S.  —  Work  is  to  begin 

Jan.  37.041.156  .  36.200.369  44.146.499  minion  Securities  Corporation  and  to  the  Executive  Committee.  Tho  at  once  on  a  new  building  at  Digby 

Feb.  10,609,209  36.940.370  *56.295,968  latterly  with  Barrett  &  Wood,  Ltd.,  1929  figure  was  $46,065,924.  wliicb  for  the  .Maritime  L'ish  Corporation, 

rjj,  ~47~6To~i^  73  140,739  100  442  467  '®  °®^  charge  of  the  trading  de-  was  a  record,  the  nearest  approach  The  plant  will  be  two  stories,  mens. 

_ ! —  '  ■  ’  ’  '  ’  partment  of  F.  E.  Kingston  &  Com-  to  it  being  the  1927  total  of  $45,183,-  uring  20  by  84  feet  and  of  concrete 


'pany  (Canada)  Ltd. 


The  1928  figure  was  $36,381,381.  ‘  and  frame  construction. 


TH£  financial 


AtAMCH  14»  1910 


MPT  nnAPTTP  AP  Icludo  accounts  receivable  of  $130,-  AIM  IlII/PCt'ADC 

NET  PROFITS  OF  |  r,'j;.dr.  CAN.  IN VESTOKS 

DUFFERIN  PAVING  ^  EARNED  $l.ldON 

SHOWS  INCREASE  taxes  of  $41,812  and  dividends  pay- 1  CAPIXAIj  STOCK 

able  of  $96,380, 

- T"  .  .  Total  assets  are  valued  at  $3,895,-  »  i  i  j 

'  Working  Capital  Also  Improved  0E4  to  include  buildings  plant  and  Figure  Does  Not  Include  rrofit 

More  Than  a  Quarter  Mil-  equipment,  less  reserve  for  depreci-  From  the  Sale  of 

!•  rk  11  _  ation,  .$2,041,459;  quarry  lands,  less 

hon  Dollars  depiction  of  $66,500,  $685,999;  oth-  Securities 

— - - -  er  lands.  $102,735;  deferred  char-  ntblTAIf  IIP  VAIIIF  UP 

1930  OUTLOOK  GOOD  1  ge.s,  $3,831;  Investment  In.  and  ad-  BREAlv-Ur  VA  U 

-  I  vances  to  Quebec  Paving  Co.,  Limi-  nureoa  The  Financial  Time* 

Elxcavation.  Paving  and  General  1108.828,  reserve  quarry  Toronto. — Canadian  Investors  Cor- 

Cnitnlmirrion  Work  Carried  including  buildings,  pQ^atJon,  Limited,  in  the  first  finan- 

^nsttwtaon  Work  earned  pj^^t  and  equipment  $1.  statement  covering  operations 

Over  Plus  Many  New  Con-  'Hie. president  states  the  outlook  period  of  inception  to  Janu- 

tracts  Assure  Success  company  in  1930  is  so^.  ^939^  reports  earnings  from 

_  Considerable  work  has  been  earned  ,„4rcst  and  dividend  paid  on  in- 

Toranlo  Bureau  The  FInanelol  Time*  vestments  equal  to  $1.19  a  share. 


More  Than  a  Quarter  Mil¬ 
lion  Dollars 

1930  OUTLOOK  GOOD 


CAN.  INVESTORS 
EARNED  $1.1D0N 
CAPITAL  STOCK! 


equipment,  less  reserve  for  depreci-  From  the  Sale  of 

I  ation,  $2,041,459;  quarry  lands,  less  Scrtiririe* 

depiction  of  $66,500,  $685,999;  oth-  jecunoca 

I  er  lands.  $102,735;  deferred  char-  nlbirAlf  IIP  VAI IIF  UP 

|ge.s,  $3,831;  Investment  in.  and  ad-  BK£AK-Ur  VALUt.  ur 

I  vances  to  Quebec  Paving  Co.,  Limi-  Bureau  The  Financial  Time* 

ted,  $108,828,  and  reserve  quarry  Toronto. — Canadian  Investors  Cor- 
properties  including  buildings,  poratlon.  Limited,  in  the  first  finan- 
plant  and  equipment,  $1.  statement  covering  operations 

'Hie. president  states  the  outlook  inception  to  Janu- 

for  the  company  in  1930  is  good,  ^ry  31st  1930,  reports  earnings  from 
Considerable  work  has  been  earned  ,„^prcst  and  dividend  paid  on  in- 
froward  from  1929.  Jndud Ing  con-  equal  to  $1.19  a  share. 


Joins  Investment  Firm. 


9rOillo  atircau  ’I'ne  r  inaTiciai  .  . _ ••  w..,..-. 

Toronto.-An  increase  of  over  ten  rT,  n!  fi^'ure  does  not  include  profit 


Toronto. — An  increase  01  overieni  ,  in  WellaTifl  rniin-  jiruic  uv/ta  ........v.  j”-;  ' 

per  cent  in  net  profits  was  experi-lj^5  ,.  excavation  of  the  new  To-  securities,  which 

enced  by  Dufferin  Paving  and  !  •  ’  .  customs  building  foundations  tran.sferred  to  reserve 

Crushed  Stone,  Limited,  for  the  jaar  |  the’ Imperial  Oil  Announ^ment  is  made  of  a  dividend, 


HIGHER  PROFIT 
OPERATIONS  OF 
COOKSVILLE  CO. 

j  Figure  of  $310,178  Compares 
I  Wkh  310,718  Ust  Year— 
Extend  Operations 

WORKING  CAPITAL  UP 

Prerident  Greenshields  Points 
Out  That  Since  December, 
1927,  $1,342,267  Has  Been 
Added  to  Fixed  Assets 

In  view  of  the  fact  that  the  com¬ 
pany  failed  to  secure  any  real  con¬ 
tribution  in  earnings  from  its  new 
plants  or  from  the  newly  acquired 
Port  Credit  Brick,  Limited,  a  very 
satisfactory  showing  is  revealed  In 


Information  Concerning 
The  Power  Development 
and  Securities  of  • 


Beauharnois  Power 

Corporation 

.  Limited 


ended  December  31,  1929.  and  atlhe,  Ashbridge's  bay,  Toronto,  rate  of  $1  Norman  J  Robinson  who  has  be-  the  current  report  of  the  Cooksvllle 

same  tune  net  work  ng  capital  vvas  l^j,  woodbridge,  ^  According  to  D.  I.  ^  <'«me  associated  with  the  invest-  comPuny.  Limited,  for  the  year  end- 


improved  to  the  extent  of  over  a  Canadian  Pacific  Rail-  dent  a  computation  of  banking  firm  of  H.  R.  Bain  &  December  31,  1929, 

quarter  million  dollars.  ^3  the  Ontario  Department  of  sheet  shows  that  the  hook  'alue  or  co..  Toronto.  A  feature  of  the  ci 

The  financial  statement  ^or  Ihe  Highways.  In  addition,  the  break-up  v:aluo  ‘he  comp.mys  -  indication 

year  in  the  first  to  be  published  opening  of  spring  will  see  the  let-  fapital  stock,  on  the  basis  of  ||/|nrin|n||M  nn  I  CC  Rvowth  is  the  fact  th 

financed  in  contracts  for  bet  quotations,  .ns  of  January  olsi  nn|ll/l#l\yiU 

March  1929  but  nrofit  and  loss  fia- _ _ _ _ _  was  $2.3.46  ner  share,  as  against  $25  t/liriki/i/  j _ _ _ 


The  financial  statement  for  the  ppbllc  Highways.  In  addition,  the  break-up  value  of  the  company  s 
year  in  the  first  to  be  publi.shed  openiu"  of  spring  will  see  the  let-  capital  stock,  on  tlie  basis  of  mur- 
since  the  company  was  financed  In  many  new  contracts  for  bet  quotations,  as  of  January  Slat. 

March  1929  but  profit  and  loss  fig-  paving  and  other  tvpes  of  construe-  was  $23.46  per  share,  as  against  $25 
ures  are  for  the  full  twelve  inontbs.  vvork  in  which  the  company  per  share  pakl-in  when  the  company 

Profit,  before  depreciation,  deple-  specializes  and  of  which  it  expects  began  operations.  In  other  words, 
lion  and  taxes,  is  reported  at  $825,-  obtain  its  fair  share.  the  shrinkage  value  of  the  company’s 

■179,  against  $742,239  in  1928.  A  sum _ ^  net  assets,  as  a  result  of  the  most 


of  $336,066  has  been  provided  for 
depreciation,  $66,501  for  depletion 
and  $34,319  for  taxes,  leaving  $388,- 
593  available  for  distribution  on  the 
two  classes  of  preferred  and  ordin¬ 
ary  shares  of  no  par  outstanding. 
Dividends  on  ihe  two  classes  of 


HIRAM  WALKER’S 
NEW  BY  PRODUCT 


net  assets,  as  a  result  of  the  most 
precipitous  stock  market  panic  of  all 
time,  was  6.16  per  cent.  The  break¬ 
up  value  of  the  stock  is  now  higher 
than  at  January  31st,  as  a  result  of 
appreciation  in  value  of  invest¬ 
ments  in  the  interv'al. 


SALES  UP  33  P.C. 

Follows  Increase  of  14%  in 
January,  Resulting  From. 
Enlarged  Toronto  Plant  ' 


A  feature  of  the  company’s  posi¬ 
tion  and  indication  of  a  sound 
growth  is  the  fact  that  in  the  past 
two  years  it  has  made  additions  to 
fixed  assets  to  an  amount  of  $1,342,- 
266,  without  financing.  These  ex¬ 
penditures  have  been  made  out  of 
earnings  supplemented  by  a  bank 
loan  and  loand  from  directors. 

Operating  profit  for  1929  is  shown 
at  $310,178,  as  compared  with  $309,- 
027  in  the  preceding  year.  Deduc¬ 
tion  of  $116,851  for  depreciation,  and 
$16,000  for  preferred  dividends  left 
a  surplus  for  the  year  of  $177,326, 


Newman,  Sweezey  &  Co. 

Limited  •' 

'  IHVESTMEHT  BA>{K£RS 

210  St.  James  Street  West 
relephone:  MONTREAL  . 

HArbour  8271 


ary  shares  of  no  par  outstanding.  Illj  TT  Ul  1  llvI/UVl  I  ments  in  the  interval.  '  Sales  of  Morrison  Brass  Corpora-  surplus  for  the  year  of  $177,326, 

Dividends  on  ihe  two  classes  of  -  Gross  revenue  from  interest  and  fion.  for  February,  1930,  showed  an  against  $189,097  in  1928,  when  a  Icss- 

$i‘-7nsn  Has  Good  Possibilities  dividends,  exclusive  of  profit  from  increase  of  33%  over  the  corres-  cr  amount  was  deducted  for  depre- 

recjuired  .?ii7,JoU  ana  tno  oaiancc  »  *  i  r*  u  di  a  of  securities,  amounted  to  $134,-  riondinir  npWnd  in  thp*  elation.  Previous  surplus  was 

of  $210,613  is  equal  to  $3.51  a  share  In  Conuneraal  Field — Plant  400  uft^r  fiPHnriinn  of  $4,089  for 


of  $210,613  is  equal  to  $3.51  a  share 
on  60,000  common  shares  outstand¬ 
ing.  Allowing  for  a  full  year's 


Facilities  Adequate 


433,  and  after  deduction  of  $1,089  for  cigj  Times  i.s  advised  authoritative-  brought  forward  at  $192,874,  mak- 
general  expenses;  registrar’s  andjiy  gales  of  the  company  in  Janu-  Ins  a  profit  and  lo.ss  balance  in  the 
auditors’  fees  of  $2,644,  U.  S.  income  gYy  also  made  a  healthy  gain,  hav-  current  report  of  $670,200. 


dividend  on  the  two  preferreds,  pro-  Burean  Tiie  Financial  Time*  tax  of  $2,784,  and  Dominion  tax  of  [  jng  been  over  11%  in  excess  of  Jan- 


fit  is  equal  to  $2.89  share. 
According  to  the  figure.s  contain- 


Hiram  Walker-Good- 


$5,412,  net  revenue  of  $119,504  re-  uary,  1929. 
mained.  No  dividends  were  paid  Morrison 


cd  in  fhc  prospectus  published  at'crham  and  Worts  has  made  impor-  the  net^as  carried  to  surplnV.  harbcLn  revealing  the  benefits  of  .o 

Sr%9%\moS  to^rs^-’el'Zall  $2,625,974  are  all  |, he  move  made  late  last  year  into 

new  business  in  an  mdus-  liquid,  consisting  of  call  loans  and  its  greatly  enlarged  plant  at  IGng 


Brass  Corp.  business 


current  report  of  $670,200. 

Following  are  the  profit  and  loss 
figures  with  comparisons: 


zAnnouncing 


after  preferred  charges  to  $4.48  a  trial  way.  Chemicals  are  becoming  cash  of  $488,670;  accrued  interest  and  Duncan  streets.  Toronto,  an! 

nrPpfptirm°Tn.r,VpniefinnTp^i°m  industry  bccause  and  loans  of  $5,358,  and  investments  the  broadening  scale  of  the  com-  . ^ 

in  lo-ni  in  stocks  and  bonds  of  $2,241,812  less  company’s  business  since  the  new  ^“eT'^urp. ! .' ! 


w-i^'^ZJiderk.;  dV"  distilling  industry,  the  profits  ‘from  sale  of  secur’ities.  of  company  was  formed,  with  repre-  ‘’--■'-P— 

Sation  onl>  whUc  in  1970  fhe  “^Sressiveiy  and  effi-  $109,867.  or  $2,131,945.  Value  of  sentation  on  the  board  of  directors  r*- 

Amount  was  limost  double  at  $336  -  managed  distillery  compan-  securities  of  January  31st,  1930,  was  of  leading  men  in  industries  of  the  rio^Aftcr°p« 

066  and  in  addif ion  $66  501  wa^s  ai-  I**  '‘^Sarded  as  bright.  $1,859,128  compared  with  a  valuation  countries.  These  changes  have  incometa*. 

inn,pri  fn,-  dpnipiir.n  '*  ’  '  WalkeT-Gooderham  and  of  $2,131,945,  as  set  out  in  the  bal-  given  the  corporation  direct  con-  (x)Asadjust 


1929 

1928 

1927 

$ 

$ 

$ 

310.178 

116,851 

309,527 

104,430 

(«) 

inn.n26 

205,097 

alOI,184 

16,000 

16.000 

16,000 

177.326 

189,097 

85.184 

492,874 

303,777 

x218,693 

670,000 

492,874 

303,777 

066  and  in  addifion  $66,501  was  al-  Hiram  Walker-Gooderhara  and 
lowed  for  depletkin.  Worts  is  manufacturing  dry  Ice.  I  anc^’shcpt  ” 

Net  working  capital  is  substan-  This  Is  a  by-product  made  by  re- 


p”  ..u  ’Aftpr  proviiion  for  income  tax. 

After  provialon  for  dcpreciatioo,  aa  well  aa 
have  income  tax.  • 

con-  (x)  As  adjusted. 


industries  that  should 


tiallv  nhnvp  ihp  iirpcpditip  nprind  ^  Dy-proouct  .  “y  JC'  C  urrent  liabilities  consist  solely  1  result  in  important  expansion  in 

and  po'sh  nn  hand  -■!  flip  end  pf  looo  g-ascs  from  the  distilling  of  reserve  for  Dominion  income  tax  sales  and  earning.s.  JSforrison  Brn.ss 


and  cash  on  hand  at  the  end  of  1929  process  and  compressing  these.  The 
was  above  a  half  million  dollars,  resulting  product  is  dry  ice,  which 


and  auditors’  and  registrar.s'  fees  of  |  manufactures  in  a  large  way  cast 
$6,470.  Capital  of  $2,000,000  capi-| 'i  on,  steel  and  brass  valves  of  all 


pZf,Z  a^d  ‘aV' surplus^’*  of  $500:ooo"’and  rTv-  de7cri;Uons.  h\'gh  qualiry' Vi^ss  and 

James  Francc.schini  s  ns-^  “Current  ^p^  yaii  ^nue  account  of  $119,504  to  make  up  bronze  for  pulp  and  paper  plants, 

issets  on  Januafy  L  1929,  were  Tan  if  Jack^"  in  itjer  boxVTn'd  labilities  of  $2,625,971.  i, 

SKnnnnn  uhiiKt  purmnt  u..wii»ip=  .  “  pacaea  in  paper  noxes  and  _  power  plumbing  and  healing  pro- 


PRINCE  ALBERT  TO 
SELL  POWER  PLANT 


ducts  and  gauges  for  steam,  air  and 
water  services. 


CT ANplll  f  DC  I  TD  Wlnnlpew  Bureau  The  FlaaBctnl  Tim** 

UA/alil  llilil/kJ  lilJ/*  Prince  Albert.  —  Tenders  for  the 

f  I  A  O  /3  A7ri  A  n  “a  electric  light  power  plant 

*  HAN  lullllll  Yr  An  and  system  have  been  asked  by  the 
linu  UU VI/  1  Linn  city  here,  final  hltLs  being  required 

-  to  be  In  by  March  31st.  The  private 

Assets  Total  $3,014,250 — Net  companies  already  In  the  western 
eiCTonn  c'.....i  power  field  have  been  requested  to 
Profrts  $157,0W  Equal  submit  tenders.  Notice  is  given 
$15.70  a  Share  however,  that  the  sale  must  be  ap-. 

- - -  proved  by  the  ratepayers, 

'Truro.  —  Stanfields,  Limited,  an-  Among  the  rate-payers  there  ap- 
nual  report  shows  the  assets  of  the  pears  to  be  a  strong  feeling  that  a 
company  at  December  31st,  1929,  to  private  company  would  be  able  to 


Profits  $157,000  Elqual 
$15.70  a  Share 

'Truro.  —  Stanffelds,  Limited,  an- 


Another  Saskatchewan  City  CaII> 
ing  For  Tenders  on  Muni> 
cipal  System 


F.  N.  Burt  Company,  Limited 

Statement  of  Profit  and  Loss  and  Surplus 

TBAR  ENDED  DECEMBER  31ST,  1939 

Profit  before  providing  for  Depreciation,  etc $  785  388  18 

Uedneit  ’ 


and  accniinis  and  bills  receivable 
arc  about  $860,000. 

Profits  for  the  year,  after  making 
allowance  for  bad  debts,  deprecia¬ 
tion,  etc.,  were  approximately  $157,- 
000,  or  $15.70  a  share.  After  pro- 


$600,000,  whilst  current  liabilities  transported  considerable  distances  -  ducts  and  gauges  forstea^^^ 

were  nil.  This  strong  liquid  posi-  by  being  packed  in  dry  ice  and  thus  OFFICEES  RE-ELECTED.  water  scrviccsf  ’  Tenders  on  Muni> 

tion  has  been  improved,  current  as-  returnable  containers  can  be  eltm-  _ cinal  System 

sets  as  at  December  31.  1939 amount-  inated.  A  substantial  market  should  Kingston.  —  At  the  annual  meet- 

ing  to  $952,199.67  and  current  liabi-  develop  for  dry  ice.  ing  of  the  Canadian  I,ocomotivo  Com-  CTA|yC|rf||C  I  Tn  Winuin**  Bureau  The  Fiuaueim  Tim*, 

lities  to  $168,308.60.  This  gives  Hiram  Walker-Gooderham  and  “‘“^rnoon,  the  pres.  j1/|P|I'1JliLI/V  Lli/a  Prince  Albert.  —  Tenders  for  the 

working  capital  of  $783,891.07  and  a  Worts  also  has  acquired  the  Cana-  officers  were  re-elected  as  fol-  xrn  •  n  sale  of  its  electric  light  power  plant 

r  il^i.r  u  '■'  number  of  by-  lows:  Major  William  Harty,  presi-  .  Uh\  rnfin  VC  AD  and  system  have  been  asked  by  the 

liabilities  of  5.65  to  1.  Cash  on  hand  products  developed  by  United  ‘‘ent  and  chairman  of  the  board:  11/10  UVVl/  1  li/lll  citv  here  final  bids  belne  reniilrpfl 

and  in  bank  totalled  $512,778.58  States  Industrial  Alcohol  Co.  and  William  Casey,  vice-president  and  _  to  be  in  by  March  31st  The  private 

compared  with  $151,216.67  on  De-  these  will  be  brought  on  the  Cana-  general  manager;  G.  W.  Daly,  secrc-  a-„|-  ToiJi  4:7  nid  9qn !«•*  companies  .alreadv  in  the  western 

cember  31,1938.  A  surplus  of  $210,-  dian  market.  tary;  Joseph  Fournier,  treasurer;  r power  field  have  been  requested  to 

613.46  was  carried  forward  to  the  The  company  has  present  plant  fa-  directors,  F.  G.  Wallace,  Cornelius  Profits  $157,000  Elqual  submit  tenders  Notice  is  eiven 
credit  of  profit  and  loss  account,  cilities  to  develop  these  products  so  Bermlngham,  William  Harty.  AVllliam  $15.70  a  Share  however  that  the  sale  must  he  an 

«nd  during  Ibo  ynar  655  shares  ot  that  they  can  bo  plaeed  on  the  mar-  Casey,  n.  V.  Leonard.  H.  P.  Osier,  *  5°”^ 

™“’nrrchas'od"?n  anUcIS,n'’'<,t  “  The’  JoVn'^nv  .  ?-vV  '•  Umllcd.  an-  Among  the  r.to-wor.'  there  ap., 

the  sinking  fund  of  twenfv^ner  renf  verv  imnnrfax,^  j  .  .u  Inual  report  shows  the  assets  of  the  pears  to  be  a  strong  feeling  that  a 

of  net  nrofits  which  became  onera  moHu  WaiA  hw  u""°unccd  that  the  com-  company  at  December  31st,  1929,  to  private  company  would  be  able  to 

tivc  on  ^Lch  1  of  th^^^  u  pany  had  received  an  order  for  two  bo  $3,014,250.  of  which  $1,814,000  produce  power  cheaper  than  the  city 

y^.’’  ®  tHal  alSl  SoriS  for  ,  bJo'-thern  Alber-  jg  investments  and  cash  on  call  has  been  able  to  do  Private  owner- 

Current  assets  as  w'  ell  a^  cash  in-  ‘ mlftor  cars^ '  Iise^^rn’^h^^wcst’^''®"  ’f "  a”'’  '‘’be/aluation  ship,  it  haa  been  contended,  would  bo 

_ ,  west.  placed  on  buildings,  machinery,  etc.,  an  inducement  for  other  industries  to 

is  a  little  under  $300,000,  and  stock  locate  in  this  city.  i 

'  and  accniinis  and  bills  receivable - i 

.  -  ,  Sun  oa  ^inpany  _  | 

allowance  for  bad  debts,  deprccia-  Dtfttions  In  Ontano  I 

F  _  tion,  etc.,  were  approximately  $157,-  -  j 

*  •  •-  1  OOn,  or  $15.70  a  share.  After  pro-  Ottawa.—  'The  Sun  Oil  Company,! 

.  111^  fjlll*!  A  OYTIY^AYIIZ  I  imiTArl  viding  for  dividends,  about  ,  $82,000,  capitalized  at  $87,000,000,  with  i 

•  *  •.  Jr  •  wa.s  carried  forward  to  profit  and  headquarters  at  Philadelphia,  which  | 

loss  account,  which  now  amounts  to  conducts  service  and  gas  stations  1 

Statement  of  Profit  and  and  ®boiit  three-quarters  of  a  million,  all  over  the  United  States,  and  in 

nt  OJ  fropt  ana  LOSS  and  Surplus  Slantields  is  paying  $6  per  share  Toronto  and  Montreal  in  this  coun- i 

TEAR  ENDED  DECEMBER  31ST,  1939  dividend  on  the  Bcw  10,000  no  par  try,  is  to  do  business  in  tie  Capital.  1 

value  shares,  the  dividend  having  i,ee  Kelly,  of  the  law  firm  of 
Profit  before  providing  for  Depreciation,  etc  $  785  388.18  been  raised  from  $4  in  the  last  Ewart,  Scott,  Kelly  and  Kelly,  com- 

Uedncti  ’  STar.  pleted  a  deal  by  which  the  Sun  Oil 

Provision  for  Depreciation  of  Plants . . .  $l!i.-i.n28  2.3  President  Frank  Stanfields  sound-  Company  purcha.ses  and  will  oper- 

Amoitizatioii  of  Patents  .  25,725.35  ed  a  note  of  w'arning  regarding  at©  the  two  service  and  gas  sta- 

-  230.753.60  1930.  Business  conditions  are  ex-  tions  of  the  Capital  City  Oil  Corn- 

Net  Profit  before  providing  for  Federal  Taxes  . .  $  564.534.58  ccedingly  bad,  he  said,  in  western  pany.  One  is  on  McTaggart  street 

Dedneti  Canada  and  the  future  mpst  uncer-  and  the  other  is  Jn  Westboro,  and 

Provision  for  Federal  Ta.\es  . . . . .  61,000  00  the  price  paid  for  uie  business  is  in 

Net  Profit  for  the  year  . .  ..  T~rn2"KiJ  r.«  * - - T  neighborhood  of  $75,000. 

DividendHi  ’*  Montrcal  Losn  Annusl  "^bo  Sun  on  company  has  formed 

Four  Quarterly  Dividends  on  Preference  Stock  at  tho  rate  D  •  A  **  ***  Canadian  company,  and  intends  to 

of  7%  per  annum  . . 8  5,333.50  tvCVlCWS  ACtlVltlCS  Establish  a  chain  of  its  branches 

""  Common  Stock  at  the  rate  _ _  throughout  the  Dominion. 

Special  Bonus  Di"idend’ on  V'oinmon  Stock  of  cVe  peVisha^^^^  320,7a4.00  jg  moving  the  adoption  of  the  an-  In  addition  to  its  two  local  ser- 

payabie  January  2nd,  1930  . 63.470.00  nual  report  and  financial  statement  vice  and  gas  stations,  the  Capital 

-  379,617.50  Of  the  Montreal  Loan  and  Mortgage  City  Oil  Company  operates  about 30 

Balance  of  Profit  .  Company,  the  president.  George  Cav-  small  ones  in  the  Ottawa  valley. 

i  Surplus  brought  forward  Jaiiuary  ist,  1929  .T  i.042!694.('>7  crhill  slated  that  the  result  of  the  These  also  will  be  taken  over  by 

.  - — — -  vear’s  business  had  been  satisfactory,  tbo  Sun  Oil  Company,  and  Mr.  Kel- 

burpius  tamed  forward  .  $i.U6.6n.75  interc.st  collections  good  and  the  ly  slates  there  will  be  no  inter-' 

-  funds  of  the  company  fully  employed  ruption  in  the  business  now  being 

statement  of  A!M,.andUabmtks-l)ecember3Ut,  1929  '  l\;Tr7M““nSi  m»tl“g“'°."  ' - 

shareholders  for  the  year  1929  ended  would  be  a  benefit  to  both  the  In- 
A98ETS  December  31.  vestor  and  the  company’s  sharehold- 

T>  IT.'.*  J  T.  -m-  Tbc  net  earnings  enabled  the  di-  ers.  ^  . 

Plant,  Machinery  and  &piii;;t\';.\'^  . *2  360567  85  rcctors  to  declare  the  Usual  dividends  The  report  was  adopted  and  the 

Investments  in  other  Companies  . 1 'looibi'si  bonus  making  a  total  dlstribu-  retiring  members  of  the  board  were  i 

^ ^ — $1,078,186.11  '  |4ion  for  the  year  6f  thirteen  per  cent. .  unanlmousiy  rc-elecfed.  The  direc-  I 

Pateri't'-' . .  ‘  president  pointed  out  the  tors  are:  GePrge  Cavcrhlll,  preist- 

Originai  Cost  . .  •  441  674  18  security  as  an  investment  offered  dent;  \V.  Erne.'=t  Bolton,  vlce-presl-  | 

i.ci»*;  Amortization  . ", . 3iL56i!33  by  the  company’s  debentures  and  dent;  Herbert  Raine,  G.  Rutherfurd  ' 

.T,  ^  ....  - ^ -  130,109.35  that  tho  wider  issuance  of  these  Caverhlll  and  W.  B.  Blackadcr. 

Balance  of  Sale  Pries  of  Paper  Cup  Dept,  (payable  In  three 

annual  instalments — principal  and  Interest  guaranteed)...  150  000  00  - -  ~~  1 

Merchandise  . 8  O?’  917  73  ’  vv  r»  f  i*  T*  I  nt  1  * 

Acconntjt  and  Dills  Receivable,  after  providing  for  Doubtful  '  "  nCtllfoX  BOQTO  Of  M  TOuC  PloyBO 

^fSlira^^in’iiWiid":;::^^  ^  -  important  Role  in  N,S.  Expansion] 


the  appointment  of 
ALBERT  J.  HANCOCK 
as  manager  of  our  Mari' 
time  office 


GA’STIHSONia 

■and  name  inCniida . 

159  BAY  STREET,  TORONTO 

MAIN  STREET.  SUBWAY  BLOCK 
MONCTON  '  '  N.B. 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St,  James  Street 


HArbour  1254 


Provision  for  Depreciation  of  Plants  . . . .  $19.'i.n28.2.5 


Amortization  of  Patents  . ”** 

Net  Profit  before  providing  for  Federal  Taxes  ....w. ........ 

Dedneti 

Provision  for  Federal  Ta-\es  . . . . . 

Net  Profit  for  the  year  . . 

DividendHi 

Four  Quarterly  Dividends  on  Preference  Stock  at  tho  rate 

of  7  64  per  annum  . . 8 

Four  Quarterl.v  Dividends  on  Common  Stock  at  the  rate 

of  12e4  per  annum  . 

Special  Donus  Dividend  on  Common  Stock  ot  00c  per  share", 
payable  January  2nd,  1930  . . 


■  220.753.60 

$  564.534.58 
61,000  00 
$  503,534,58 


STOCKS)  GRAIN,  BONDS 

Orders  executed  in  all  prin¬ 
cipal  markets  by  private 
wire.  We  invite  your  en¬ 
quiries. 

Hall  Company 

MMITED 

Capital  arid  Reserve  tt, 200,000 

Hall  Building 

Corner  of  Pender  and  Howe  Sts. 
VANCOUVER,  B.C. 


5,393.50 

320,754.00 

63.470.00 


Balance  of  Profit  . . . 

Surplus  brought  forward  January  1st,  1929 

Surplus  Carried  Forward  . 


$  12,3.917.08 
1.042.694.67 


$1,166,611.75 


Statement  of  Assets^  and  Liabilities— December  31st,  1929 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET,  T<X)KU  BUtLDlhJG 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


Real  F.ctate  and  Ruilding.s  . .  gjg  jjg  4g 

Plant,  Machinery  and  Equipment  . ’.ij  2!36n  567.85 

Investments  in  other  Companies  . looiejllsi 

•  '■oodwill . . . . . ....J.. 

Patent.': 

Original  Cost  .  . . .  8  441.674.18 

I.CHs:  Amortization  .  St  1.56 1.33 

Balance  of  Sale  Price  of  Paper  Cup  Dept,  (payable  In  three 
annual  instalments — principal  and  Interest  guaranteed)... 

Merchandise  .  8  972,917.73 

Accounts  and  Dills  Receivable,  after  providing  for  Doubtful 

Accounts  . ■- .  427.S60.5.5 

Marketable  Securities  .  12,774  7.5 

Cash  at  Ranks  and  on  Hand  .  284.’589.30 

Prepaid  Expense  . . . 


$1,078,186.11 

1.00 


130.109.35 

150,000.00 


1.697.642.32 

71,763.70 


and  bonus  making  a  total  dlstribu-  retiring  members  of  the  board  were  AI7I7CD  A1?Dla  MTIIDI*  C  been  paid,  Glass  ‘I 

-tion  for  the  year  6f  thirteen  per  cent. ,  unanimously  rc-elecfed.  The  direc-  l||*|*|\|l  |l|\|j|\ Jl  I  |J|\|\^  e^ititled  to  a  further' dividend! 

The  president  pointed  out  the  tors  are:  George  Caverhlll,  presi-  25  cents  per  share  before  anyth! 

security  as  an  investment  offered  dent;  \V.  Erne.'t  Bolton,  vlce-presl-  A  I?  DAVAITII7C  FKl  can  be  paid  on  the  Class  “B”.  CR 

by  ibo  company’s  debentures  and  dent;  Herbert  Raine,  G.  Rutherfurd  Ilf  livA/lLllljO  VV*  “B”  then  share  equalljl 

that  tho  wider  issuance  of  these  Caverhlll  and  W.  B.  Blackadcr.  dividend  distributions.  | 

- — — — -  L  A  ri  1*;-  I......  Directors  ot  the  co'nipany  IncF 

,  n,  ,  Bnush  American  Royalties  Issue  J  u  j  gjg^^  ^ 

nallfaX  iSoard  or  trade  Flayed  to  Bear  interest  at  OHver,  vice-president;  Senator 

Important  Role  in  N.S.  Expansion  >  sPe^.  fi.  spe™.  k  c  ,  l  o.idc.a« 

Maritime  Bureau  The  Financial  Time*  British  American  Royalties,  Ltd.,  After  the  interest  on  the  de 

Halifax.  N.S.— Discussing ‘Improv-  lating  industry  and  business,  gener-  incorporated  under  the  ®  vi^e^  °an  amo'imt  ^eaual'^to  1^9 

cd  conditions  in  this  city.  The  Com-  ally.  Port  buslntsa  has  doubled.  r  b^fvin^  fpR*  fbe  issued  md  outs^aiding^  de 

mcrcial  News,  official  organ  ot  the  Recent  and  proposed  construction  ‘“J  J*'®  j  tures  will  he  denosited  ouafterl 

Halifax  Board  of  Trade,  asks;  ‘‘Did  represents  an  expenditure  of  over  injr  and  holding  oil  royalties,  gas  and  .  ,  ,  *  ,  Tmetc 

It  ever  sirlko  you  Itat  ^mo  nrallve  M.OOO.OOO,  a  Ushor  PijLJf'rJnd  tlM'lpeSfcl'b/Thi  Slan'‘daV^  GuarSle’e  Co  istoWns  tnSd  dip 

lr»io„”’".f  tSrySrSo'fo"  ,t  ;!o'l.p?p1S^1dS.,'r  add  ory,  to  rotlro^ 

present  progress  and  prosperity  that  ing  acceleration.  Id  other  reputable  companie.s  in  the  y. 

is  now  so  evident  in  Halifax  I  Did  The  board  announces  for  its  pro-  Mid-Continent  and  other  oil  “©ids.  j  ,  ,  ,,  i. 

you  ever  enquire  from  where  this  gramme  during  1930  a  campaign  for  A  diversified  and  geological  distrlou- 
motlvc  force  emanated  or  what  it  increased  industries  and  expansion  tion  of  the  company’s  investment  is 
consisted  ot?  When  you  subscribed  of  those  already  existing,  and  that  thus  provided.  v 

to  the  forward  movement  of  the  it  will  co-operate  in  all  ways  to  A  public  offering  of  15  year  8% 

Halifax  Board  of  Trade,  four  years  make  Halifax  a  great  national  port,  sinking  fund  participating  deben- 
ago,  could  you  have  then  believed  it  proposes  to  press  steadily  for  a  tures,  due  March  1st,  1945  is  being 
that  such  a  change  would  be  brought  Halifax  airport  until  it  beconjcs  a  made  by  Goldman  &  Co.,  'roronto, 
about  in  so  short  a  period  ?  Could  reality,  with  the  hope  that  this  City  with  one  share  of  Class  “A’’  stock 
you,  then,  have  visualized  tho  great  eventually  shall  become  the  eastern  with  each  one  sinking  fund  debenture, 

■port  development,  enormous  grain  terminus  of  the  Canadian  Air  Mail.,  at  a  price  of  $12.50.  In  addition  to 
elevators,  efficient  cold  storage  fa-  it  adds:  “Halifax  has  the  facili-  $1,000,000  debentures  authorized  and 
cilities.  hotels,  brick  business  and  ties;  Halifax  deesrves  the  business,  to  be  issued,  there  are  100,000  com- 
generally  increased  construction  Through  Us  membership  with  the  nion  Class  “A”  shares  of  no  par 
that  have  emerged  from  apparent  Maritime  Board  of  Trade,  tho  Hall-  value,  authorized  and  to  be  issued 
stagnation  ?’’  fax  Board  of  Trade  will  i^oatinue  to  and  100,000  tbftimon  Class  “B’’  shares 

The  Commercial  New.s  goes  on  to  urge  to  Its  utmost  in  pressing  for  authorized  and  to  be  issued.  The 
state  that  the,  past  three  years  have  fair  and  effective  rates  on  Canadian  debentures  participate  equally  with 
witnessed  a  Board  of  Trade  expen-  grain  to.  Maritime  points  and  sea-  Class  “A”  common  in  any  dividend 
dlture  ot  more  than  $40,000  in  stimu-  ports."  '  distribution  up  to  25  cents  per  share. 


$6,127,702.98 


I.I  ABILITIES 

Capital  Etock  Issued: 

7Ze  Ciiimilative  Convertible  Preference  fitock  . ’.....  $  76,500.00 

765  shares  of  a  pur  value  of  $100.00  each. 

Common  Stock  . ' . ' .  2,673.500.00 

106,9-10  Shares  of  a  par  value  of  $23.00  each. 


Dividends  payable  .Tanuary  2nd,  1930 

Accounts  payable  . 

Reserve  for  Federal  Taxes . 


$  1.85.013.7.7 
213,892.87 
86,210.00 


$2,750,000.00 


- 4.35.117.22 

Reserve  for  Depreciation  .  1  775  971  01 

Surplus .  i.iGoieu'.n: 

$6,127,702.98 

AUDITORS’  CERTIFICATE  .  - ^ 

IVe  certify  that  the  above  Statement  of  Assets  and  Liabilities  ja  in  accordance  xvith 
tho  books  of  F.  X.  Burt  Company,  Limited,  and.  in  our  opinion,  correctly  states  the 
position  of  the  Company.  , 

CLARKSO.V,  GORDON,  DILWORTH,  GUILFOYLE  &  NASH,  Chartered  Accountants. 

Directors — S.  .T.  Moore,  A.,  E.  Ames.  f’.  N.  Burt,  Alfred  jepheott.  James  Ryrie, 
XVIlllam  Findlay,  Holland  6.  Duell.  Charles  \V.  Colby,  Mary  R.  Cass,  E.  G.  Baker. 


Head  Office — 330  Bay  Street.  Toronto,  Ontario. 
Officers — President  and  Managing  Director,  S. 


Officers — President  and  Managing  Director,  S.  .T.  Moore;  Vics-President,  A.  E. 
Ames;  Vice-President,  F.  N.  Burt;  Vice-President,  E.  Q.  Baker;  Secretary,  \V.  Is’. 
McLeod;  Assistant  Secretary,  T.  8.  Duncanson. 
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InMaTTEI©  OlNVESTMINt 

we  are  in  a  position  to  render  most  valuable 
service.  All  details  pertaining  to  matters  of  / 

investment  are  efficiently  handled  by  our 
highly  trained  personnel,  and  we  have  the 
bene&t  of  constant  contact  with  our  Directors,  * 
successful  men  of  standing,  whose  broad  ex¬ 
perience  directs  our  policies. 

MONTREALlbUST  ©MPANY 

511  PLACE  diArmes.  Montreal 

SirHerbertSHolt  F.C.Donaldson  A.J.  Brown,  K.C. 

niESIDENT  CCNUALMAIUOat  VtCE  (teSIDCNT 


Canadian  Locomotive  Company 

LIMITED 

EIGHTEENTH  ANNUAL  REPORT 
Balance  Sheet  at  the  31st  December,  1929 

ASSETS 

llxcil  Asaeta —  ' 

Land,  Bulldinga  and  Equipment  aa  valued  by  the 
Canadian  Appralaal  Company,  Limited,  at  the 
30th  1924,  tosether  with  net  addltlona  to 

the  31st  December,  1928 . $3,994,436.39 

Net  additions  daring  year . 127,061.49 

$4.l2h498.08 

Goodwill . 1,000,000.00 

- $5,121,498.08 

Sinking  Fnnd  Investment  Acoonnt — 

$331,600.00  Company’s  First  Mortgage  Bonds  pur¬ 
chased  and  held  by  Trustees — Cost  .  322,994.52 

Cash  In  hands  of  trustees.  Including  January.  1930, 

Coupons  and  portion  of  Cash  paid  to  Trustees 

during  January,  1930 . .  17,873.69 

- $  340,867.21 

Investments— 

Dominion  of  Canada  Bonds  at  par — 1034  and  1937  .  350,00a00 
Canadian  National  Railways  Equipment  Bonds— 

Series  •*G”  at  par .  216,000.00 

Grand  Trunk  Railway  Perpetual  4%  Consolidated 
Debenture  Stock,  Guaranteed  by  the  Dominion 
of  Canada,  par  value  £121,000  -/-/—Cost  .  506,425.33 


(Market  Value— $1,034,929.67.) 

Add :  Accrued  Interest  thereon  to  date. 


1.072.42.''..33 

8,496.30 


Current  Assets—  r 

Inventories  of  Work  in  Process  and  Material  and 
Supplies  valued  at  Cost  or  Market  whichever 
-  Is  lower,  as  certified  by  Officluls  of  the  Com¬ 
pany  . .  247,395.35 

Trade  and  Kttacellaneous  Accounts  Receivable — 

less  reserve .  49,416.63 

Cash  In  Banks  and  on  Hand  ....  ...  . .  21,601.94 

- $ 

Deferred  Charges  to  Future  Operations . . . 


-$  318.413.92 
27,715.49 


CAPITAL  AN'O  LIABILITIES. 

Capital  Stock- 

Authorized  :  35,000  shares  of  $100.00  each  $3,500,000.00 
Issued : 

15,000  7%  Cumulative  Preference  Shares,  fully  paid  $1,500,000.00 

20,000  Ordinary  Shares,  fully  paid .  2,000,000.00 

- $3,500,000.00 

First  Mortgage  0%  Forty  Year  Gold  Sinking  Fund  Bonds. 

Due  the  1st  July,  1951— 

Authorized . .  ...  . $2,000,00<x00 

Whereof  Issued . .  ...  . . .  .....  1,500,000.00 

Current  Liabilities—  , 

Bank  Loans — Secured .  630,000.00 

Trade  Accounts  Payable,  Wages  and  Other  Mis¬ 
cellaneous  Balances .  141,326.01 

Bond  Interest  Accrued,  Coupon  No.  37  (Paid  the 

2nd  January,  1930)  .  45,000.00 

Dividend  No.  72  on  Preference  Shares  for  the  three 

months  to  date  (I’ald  the  2n(f  January',  1930)..  26,250.00 

-  812,576.01 

Reserves— 

General  Depreciation  ...  . . 600,000.00 

Sinking  Fund  . .  ...  340,867.21 

-  940.807.21 

Profit  and  Loss  Account- 

Balance  at  Credit  thereof,  per  Statement  II...  .....  ...  . $  105,973.08 


WM.  HARTT,  Director, 


WM.  CASEY,  Director. 


'  ACDPTORS*  REPORT  AND  CERTIFICATE 

To  the  Shareholders,  Canadian  Locomotive  Company,  Limited,  Kingston, 
Ontario: 

Wo  have  ezamined  the  books  and  accounts  of  the  Canadian  I.ooomotive 
Company,  Limited,  for  the  year  ended  the  3l8t  December,  1929,  and  In  ac¬ 
cordance  with  the  Companies’  Act  (Dominion)  we  report  that  wo  have  ol>- 
tained  all  the  Information  and  explanations  we  have  required  and  that.  In 
our  opinion,  the  attached  Balance  Sheet  Is  properly  drawn  up  so  as  to  exhibit 
a  true  and  correct  view  of  the  state  of  the  Company’s  affairs  at  tho  31st 
December,  19’29,  according  to  the  best  of  our  Information  and  tho  explanations 
given  to  us,  and  as  shown  by  tho  books  of  tho  Company. 

GEORGE  A,  TOCCHE  A  CO.. 

Dated  at  Toronto,  Ontario,  Chartered  Accountants. 

21st  February,  1930.  Auditors. 

'  PROFIT  AND  LOSS  ACCOL'NT 

FOR  THE  Y'EAR  ENDED  THE  31st  DECE.VBER,  1929 

NET  PROFIT  for  tho  year  ended  the  31st  December.  1929,  before 

providing  tor  depreciation  and  other  items  as  shown  below  ..$  180,238.33 


Add: 

Interest  received  on  Investments. 


Deduct; 

Bond  Interest . 

Provision  for  Depreciation 


$  90,000.00 
150,000.00 


net  loss  for  the  year  ended  the  31st  December,  1929 
BALANCE  AT  CREDIT  1st  January,  1929 . 


Deduct  Appropriations:  * 

Sinking  Fund  Provision  . $  $  15,000.00 

Preference  Dividends . .  105,(K)0.00 

BALANCE  AT  CREDIT— Statement  I . $ 


6,633.75 

232.606.83 


120,000.00 

105,073.08 


HdLT  RENFREW 
PROFITS  DOWN 
FOR  PAST  YEAR 

Earnings  of  9.07  Per  Cent.  Com* 
pares  With  19.56  in  Pre¬ 
vious  Year 

SURPLUS  OF  579,763 

j  Compares  With  $819,000  in 
Preening  Period  —  Working 
Capital  Still  in  Strong  Posi¬ 
tion 

A  decrease  in  earnings  and  work¬ 
ing  capital  position  is  revealed  in 
the  annual  report  of  Holt,  Renfrew 
&  Co.,  Limited,  for  the  year  ended 
January  31,  1930.  Earnings  for  the 
period  under  review  amounted  to 
9.07  per  cent,  on  the  common  against 
19.56  per  cent,  in  1928. 

Profit  from  operation  last  year 
amounted  to  $256,466.  as  compare! 
with  $387,487  in  1928.  Deduction  of 
interest  at  $42,860;  depreciation  at 
$52,851;  preferred  dividends  at  $70,- 
000  and  common  dividends  at  $30,- 
000,  left  a  surplus  for  the  year  of 
$60,754,  against  $173,101  in  the  pre¬ 
ceding  year.  Previous  surplus  was 
brought  forward  at  $819,009,  leaving 
a  profit  and  loss  balance  in  the  cur¬ 
rent  report  of  $879,763. 

Profit  and  loss  figures  follow  with 
comparisons: 


The  Trend  of  The  Markets 


i  )  ahtfiMiicuilSiwcB  •  I 

WEIGHTED  INDEX 


25  STOCKS 

I  TORONTO  t 


Balsnce _  213,606  348,156  320,416 

I  Depreciation . .  52,851  82,555  43,304 

Balance _  160,751  265,601  277,112 

Written  off .  x24,957 

Net  Profit...  160,754  265,601  252,155 

Pref.  Dividend  70,000  70,000  70,000 

Balance _  90,754  195,601  182,165 

Clom.  Divid...  30,000  22,500  . 

Surplus .  60,754  173,101  182,155 

Prev.  Surp.. .  .  819,009  645,909  463,764 

P.andL.  Bal.  879,763  819,000  645,909 

P.C.  oncom...  9.07  19.56  18.21 

General  balance  sheet  figures 

show  property  account  up  $380,000 
I  at  $1,196,473,  inventories  845,512 
{compared  with  $819,631  in  1928, cash 
,  dropped  $77,000  to  $333,517  and  to- 
\  tal  assets  are  higher  by  $371,000  at 
I  $3,837,505. 

Among  the  liabilities  a  new  item 
appears  at  $303,750,  being  the  bal¬ 
ance  of  purchase  consideration  of 
property  on  St.  Catherine  street. 
Current  assets  for  the  period  are 
down  at  1,763,830  from  $1,861,181 
i  and  current  liabilities  declined  from 
$36,921  to  $30,491,  leaving  net 
working  capital  down  $1,733,339 
from  $1,824,260.  Working  capital 
position  compares  as  follows: 

1929  1928  1927 

^  $  $  $ 

Curr.  assets...  1,763,830  1,861,181  1,655,204 
Curr.  liabs.  ..  30,491  36,921  47,422 

Work,  capital .  1,733,339  1,824,260  1.607,782 

In  his  report  to  shareholdars,  the 
vice-presirent,  Robert  S.  Coltart, 

I  says  in  part: 

"Ample  reserves  have  been  set  up 
to  make  the  net  inventory  valua¬ 
tions  of  merchandise  conservative. 

"Building,  furniture  and  fixtures 
of  the  company  have  been  properly 
maintained  and  depreciation  provid¬ 
ed  for. 

“There  are  no  liabilities  to  bank¬ 
ers  for  loans  or  overdrafts. 

“During  the  year  'the  directors 
purchased  the  Montreal  St.  Cather¬ 
ine  street  west  store  property  and 
paid  $175,090  cash  on  account  of  the 
'  purchase  price." 
j  - i_ 

;  Durant’s  Market  Now 

Circles  the  Globe 

j  Teroi^to  Bureau  The  Finanelal  Time.i 

Torcinto.  —  Durant  Motors’  now 
ranks  seventh  in  the  industry  in  cx- 
;  port  volume  from  its  plants  In  Can- 
,  nda  and  United  States  and  faces  1930 
i  with  an  overseas  distributing  organ- 
i  ization  that  was  considerably 
•  strengthened  during  1929. 

I  The  Argentine  continues  to  be  the 
largest  single  export  market  for  Du¬ 
rant  Product.s,  the  Durant  distribu¬ 
tor  there,  being  the  largest  single 
j  automobile  distributing  organization 
in  the  world.  The  extent  to  which 
Durant  automobiles  and  Rugby 
trucks  are  sold  in  important  mar¬ 
kets  through  practically  the  entire 
I  world  Is  evidenced  by  the  fact  that 
I  there  are  now  Durant  distributing 
I  organizations  in  seventy-seven  dif- 
I  ferent  countries  outside  of  the  United 
I  States  and  Canada. 


SUPREME  OIL  CO.  ALTA.  COAL  OUTPUT 
STOCK  OFFERING  OVER  22  MILLION 

J -  ,  „ _ 

Lloyd  &  Co.  SelUng  75,000  7%  Produced  7,147,250  Tons  in 
Preferred,  With  Common  1929,  Valued  at  $22,- 

Stock  Bonus  491,061 


Torouto  Bureau  The  FInancInl  Time* 

Toronto. — The  unsold  balance  of 
$75,000  7%  cumulative  preferred 
stock,  par  value  $100,  of  Supreme 
Oil  Company,  Ltd.,  are  being  offer¬ 
ed  to  the  public  by  L.  B.  Lloyd  & 
Co.,  Toronto,  at  $100  per  share,  car¬ 
rying  a  bonus  of  two  shares  of  com¬ 
mon  stock  with  each  share  of  pre¬ 
ferred  stock  purchased.  The  amount 
of  preferred  stock  to  be  outstanding 
is  $75,000,  out  of  a  total  authorized 
of  $100,000,  while  10,000  shares  of 
common  of  no  par  value  are  au¬ 
thorized  and  to  be  outstanding.  Di¬ 
rectors  include  the  following  :  Hon. 
E.  Lavin  Girroir,  K.C.,  president;  L. 
B.  Lloyd,  vice-president:  Josepli 
Montgomery,  secretary;  E.  H.  St. 
John,  treasurer;  R.  W.  Bross,  direc¬ 
tor;  E.  M.  Carroll,  director. 

Supreme  Oil  Co.  Limited,  deals  in 
gasoline,  oils  and  other  petroleum 
products,  sold  under  the  company’s 
registered  trade  name  "Hercules”, 
and  is  at  present  selling  to  service 
stations,  garages  and  industrial  con¬ 
cerns,  and  it  is  the  intention  of  the 
management  in  the  near  future 
through  subsidiary  companies  to 
build  service  stations  throughout 
the  country,  according  to  H.  St. 
John,  said  companies  to  be  fin¬ 
anced  separately,  but  controlled  by 
Supreme  Oil  Co.  The  company 
owns  45,000  square  feet  of  land  at 
Leasidc,  Toronto,  on  which  it  has 
erected,  office,  garage,  and  ware¬ 
house,  with  storage  capacity  for  40,- 
000  gallons  of  gasoline,  and  a  rail- 


FLOUR  EXPORTS 
OFF  44.4  P.  C. 

Six  Months  Canadian  Produc¬ 
tion  Also  Down  25.7 
Per  Cent. 

For  the  first  six  months  of  the 
iurrent  flour  milling  year,  August 
st,  1929,  to  January  31st,  1930,  re- 
ults  obtained  by  the  industry  were 
inch  less  satisfactory  than  those  of 
year  ago.  Total  production  of 
heafflour  in  this  period  was  8,287,- 
J1  barrels  a  decrease  from  11,166,- 
13  barrels  In  the  same  period  last 
ear.  The  drop  of  2,869,262  barrels  in 
reduction  amounts  to  25.7%.  A 
mllar  condition  is  revealed  In  the 
[port  flour  trade  over  the  six 
onths.  Canada’s  shipments  to  for- 
gn  markets  being  3,335,571  barrels 
compared  with  6.001,028  barrels  a 
ar  ago.  The  decline  this  year  of 
165  457  barrels  works  out  at  about 
.4%.  . 

There  was  some  improvement  In 
ur  milling  operations  during  the 
inth  of  January  when  the  percent- 
e  of  operation  to  capacity  of  all 
lIs  was  38.6.  Earlier  in  the  year 
8  ratio  had  fallen  from  54.2%  in 
igust  to  44.7%  In  September,  rec- 
ered  to  62.0%  In  October,  to  66.0% 
November  and  then  fell  to  the 
r’s  lowest  level  of  36.7  in  Decem- 

a  production  of  other  cereals  the ' 


flour-milling  ^industry  in  Canada  this 
year  is  in  a  less  satisfactory  position 
also.  For  instance,  output  of  oatmeal 
in  the  six  months  was  5,511,932 
pounds  down  from  6,965,299  pounds 
a  year  ago;  rolled  oats  62,276,906 
pounds  down  from  78,786,648  pounds; 
and  cornflour  and  meal  11,085,897 
pounds  down  from  11,281,612  pounds 
a  year  ago.  On  the  basis  of  these 
figures  together  with  prevailing 
prices  the  first  half  year  of  the  mill¬ 
ing  industry  has  not  been  a  satis¬ 
factory  one. 

EXCHANGE  SEAT  SOLD. 

The  Montreal  Stock  Exchange  seat 
held  by  Truax,  Carsley  &  Co.,  recent¬ 
ly  suspended  by  the  Exchange  as  the 
result  of  financial  difficulties,  has 
been  sold  for  $140,000  to  W.  E.  Mor¬ 
gan,  of  J.  Pltblado  &  Co.,  who  is  un¬ 
derstood  to  have  acted  in  the  matter 
for  a  client.  The  preceding  transac¬ 
tion  some  weeks  ago  was  at  $175,000 
and  the  peak  price  last  year  was 
$225,000,  so  tbnt  there  is  a  drop  from 
the  record  of  $85,000  and  $35,000  from 
the  preceding  sale,  s 

CALLING  FOR  TENDERS. 

The  City  of  Saskatoon  will  re¬ 
ceive  tenders  up  to  noon,  Saturday, 
March  29, 1930,  on  n  debenture  issue 
amounting  to  $1,514,600.  ibearing  in¬ 
terest  at  5%  and  carrying  a  sinking 
fund  provision. 

The  issue  will  be  dated  May  1st, 
1930,  and  will  mature  serially  in  10, 
15,  20  and  30  years. 

Principal  and  interest  will  be  pay¬ 
able  in  Montreal,  Toronto,  Winni¬ 
peg.  'Vancouver  and  Saskatoon.  i 


C.P.R.  Preliminary  Report  Shows 
11  AS  P.C.  Earned  on  Common 


Following  a  meeting  of  the  board 
of  directors  of  the  Canadian  Pacific 
Railway  this  week,  there  *was  made 
public  a  preliminary  report  on  earn¬ 
ings  of  the  road  for  the  year  ended 
December  31,  1939.  The  full  pam¬ 
phlet  I'epo^’t,  containing  the  balance 
sheet  figures  and  review  of  the  past 
year,  and  plans  for  the  future,  will 
go  forward  to  shareholders  toward 
the  end  of  the  month. 

In  the  light  of  the  far-reaching 
tie-up  in  grain  in  Canada  during 
the  past  year,  the  result  shown  by 
the  railroad  should  prove  thorough¬ 
ly  satisfactory  to  shareholders,  with 
its  indication  of  earnings  equal  to 
11.15  per  cent,  on  the  ordinary 
shares  of  the  company.  This  com¬ 
pares  with  14.99  per  cent,  on  the 
common  stock  in  1928  and  12.07  per 
cent,  in  1927. 

Gross  earnings  for  1929  amount- 
j  ed  to  $209,730,956,  as  contrasted 
102!l. 

Gross  earnings . .  ..$208,730,655 

Working  exp.  ..  .  166.386.411 


[  with  $229,039,297  in  the  preceding 
year  and  $201,145,751  in  1927.  De¬ 
duction  of  working  expenses  at 
$166,586,411  left  net  earnings  of  $43.- 
144,544,  against  $51,694,452  in  1928, 
when  working  expenses  amounted 
to  $177,344,845.  Addition  of  special 
income,  that  is  non-railway,  of$15,- 
232,220,  left  total  income  of  $58,376,- 
764  for  1929.  In  the  preceding  year 
special  income  was  shown  at  $12,- 
677,683.  Deduction  of  fixed  charges 
at  $16,149,003;  pension  fund  at  $750,- 
000;  preferred  dividends  at  $4,674,- 
790,  and  common  dividends  at  $30,- 
756,000,  left  a  net  surplus  for  the 
year  under  review  of  $6,052,971. 

At  the  end  of  the  year  the  com¬ 
pany  had  outstanding  3,300,000 
shares  of  common  stock,  as  compar¬ 
ed  with  2,952,471  shares  at  the  end 
of'  1928. 

Following  are  the  results  of  op¬ 
erations  of  the  company  for  the  past 
year,  with  comparisons: 

1928.  1927.  1926. 

$229,039,297  $201,145,751  $198,025,592 

177.344,845  161.630,180  153,080,465 


Net  earnings . $  43,144,544  $  61.694.452  $  39.515,571  $  44.945  127 

Special  income .  15.232.220  12.677,683  11.876.650  11,056,251 


Total  income  . . 
Fixed  charges  . . 


Surplus  ..  .. 
Pension  fund 


..$  58.376.764  $  64,372,135 

..  16.149.003  15,308,698 


$  51.392,131  $  56.001.398 

15.378.867  14,676.359 


..$  42.227,761  $  49,063.437  $  36.013.264  $  41.325.03;) 


Net  revenue . .  ..$  41.477,761  $  48.313.437  $  35.413,264  $  40.725,039 

Pfd.  dividend  ..  ..  ..  ..  4.674,790  4,667.547  4.005,944  4,005,944 

Balance . $  36,807.971  $  44.245.890  $  31,407.320  $  36,719,095 

Ordinary  dividend .  30,750,000  29,353,633  26,000.000  26,000.000 


Net  surplus  . .  . . 
I  P.C.  on  ordinary 


.  .$  6,052.971  $  14,892,257  $  5.407.320  $  10,719.095 


j  Edmonton.  —  Alberta  coal  mines 
{produced  7,147,250  tons  of  coal,  val¬ 
ued  at  $22,491,061  during  the  year 
i  1929,  according  to  statistics  con- 
j  tained  in  the  annual  report  of  A.  A. 

I  .Millar,  chief  inspector  of  mines, 
i  submitted  to  Premier  J.  E.  Brown¬ 
lee. 

Of  his  output  1,445,555  tons  were 
sold  for  consumption  in  the  prov¬ 
ince  of  Alberta,  2,336,068  tons  in 
other  provinces  in  Canada,  51,625 
Ions  for  consumption  in  the  United 
States,  2,923,827  tons  were  sold  to 
railroad  companies,  26,180  tons  were 
used  making  briquettes,  243,647  tons 
were  used  under  colliery  boilers, 
7,315  tons  were  used  by  colliery  lo¬ 
comotives,  58,991  were  put  to  stock, 
and  111,145  tons  were  put  on  tho 
waste  heap. 

In  addition  lo  the  coal  miivd, 
there  were  77,197  tons  of  shale 
mined,  from  which  26,077,733  bricks 
were  manufactured. 

There  ivcrc  in  operation  during 
the  year,  shale  mine  and  two  open 
pits  producing  shale  for  brick  mak¬ 
ing;  also  300  coal  mines,  of  the  lat¬ 
ter  28  were  opened,  25  re-opened, 
and  18  abandoned.^  In  addition  to 
the  mines  abandoled,  there  were 
37  closed  temporarily,  leaving  248 
mines  in  operation  on  December  31, 
1929. 

way  siding.  Plant  and  equipment 
is  appraised  at  $37,055.  ■ 

Having  commenced  business  Sep¬ 
tember,  1929,  the  company  has  30 
service  stations  and  garages  under 
contract,  together  with  a  number  of 
industrial  concerns  and  it  is  csti-  ! 
mated  that  gasoline  sales  in  1930 1 
will  approximate  1,000,000  gallons,  j 
Including  sales  of  other  products,  a  ; 
net  profit  of  $50,000  is  estimated  l>y  { 
Mr.  St.  .Tohn.  The  proceeds  of  tho  ' 
present  issue  are  to  be  used  for  the 
purpose  of  purchasing  additional 
service  station  equipment  and  pro¬ 
viding  working  capital. 

Brokers  Favor  Mines 

Long  Hold  Prospects 

Toronto  Barean  The  Financial  Tlmei 

Toronto.  —  A  canvass  taken  among 
seven  leading  Toronto  houses  as  to 
the  best  six  stocks  suitable  for  a  long  | 
hold  yield  the  following  results  tab-  I 
ulated  below. 

International  Nickel  4,  Noranda  3. 
Walkers  3,  Int.  Pete  3,  Famous  Play¬ 
ers  3,  Smelters  '2,  Dominion  Bridge 
2.  Gypsum  2,  Brazilian  2.  C.  P.  R.  2, 
Service  Stations  2,  B.  A.  Oil  2,  Moore  j 
Corp.  1,  Page  Hersey  1,  Can.  Malting  | 
1,  Jamaica  Public  Service  1.  Shawi-  i 
nigan  1,  Steel  1,  Imperial  Oil  1,  Int.  I 
Utilities  “A"  1,  Quebec  Power  1.  Can-  j 
ada  Dredge  1,  Abitibi  1,  Power  Corp. 

1.  I 

It  is  interesting  to  note  despite ! 
the  present  conditions  surrounding  { 
the  copper  situation,  that  the  mines 
in  the  shape  of  International  Nickel, 
Noranda  and  Smelters  lead  with  a 
count  of  9.  Public  Utilities  are  sec-  , 
ond  with  a  poll  of  7.  In  this  connec¬ 
tion  it  is  worthy  of  note  that  while  • 
no  particular  utility  monopolizes  the  * 
count  as  In  the  case  of  Nickel  In  the  * 
mining  group,  nevertheless  each  < 
bouse  Includes  in  Us  list  a  public  ^ 
utility  to  give  broad  diversification  * 
to  a  well  balanced  list  for  invest-  ^ 
ment.  i 

The  inclusion  of  Int.  Utilities  A  and  i 


For  March  - 
Investment 

From  the  widely  diversified  list 
of  recommendations  described 
in  our  monthly  Investment 
List,  the  individual  require¬ 
ments  of  any  investor  may  be 
met. 

The  detailed  information  given 
on  each  recommendation  will 
facilitate  prompt  decisions. 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Investment  Bankers 

Montreal:  17  St.  John  Street 

alio  Mount  Royal  Hotel  Boildlnc 


O’TTAWA 
56  SparkaStreat 


TORONTO  QUEBEC 

24  Kins  Street  Wnt  126  St.  Peter  StreeS 


T 
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The 

Guardian 

Investment 

Trust 


Lwelve  months  from  now 

Authorities  arc  agreed  on  one  point:  that 
representative  Common  Stocks  arc  to'day 
selling  below  their  real  value  and  that  the 
general  level  of  their  prices  will  tend  to 
rise. 

The  portfolio  of  the  Guardian  Investment 
Trust  is  composed  of  the  Common  Stocks 
of  more  than  300  leading  American  corpora- 
tions,  practically  all  of  which  continue  to 
show  increased  earnings.  An  investment 
in  the  shares  of  this  Trust  should,  within 
the  "next  twelve  months,  more  truly  reflect 
the  sound  condition  of  American  industry, 
finance  and  commerce. 


F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 
Investment  Securities 
249  ST.  JAMES  STREET 

MONTREAL,  CANADA 
Teuphonb  LANCASTER  2196 


Your  Income  Tax 


In  selecting  your  investments, 
do  you  consider  the  question  of 
the  income  tax  payable  on  them? 
(( It  is  possible  that  through  a 
slight  readjustment  of  your 
holdings  you  can  obtain  greater 
net  returns  than  at  present. 
(I[  Out  statistical  department 
has  complete  information  on  in¬ 
come  tax  requirements  for  both 
Canadian  and  Foreign  holdings. 

May  we  examine  your  list  of 
securities  and  make  suggestions? 


W.  C.  PiTFiELD  &  Company 

INVESTMENT  SECURITIES 

Royal  Bank  BoUdias  AlONTREAL  Phono  LAneatter  3224 

—  VANCOUVER  TORONTO  OTTAWA  QUEBEC  SAINT  JOHN  HALIFAX 
LONDON.  ENGLAND  NEW’  YORK  CORRESPONDENTS 

UM 


@How  to  Make  Profits 

1.  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppreciation  in  price 
follow  along  in  due  course. 

Write  for  current  int^tment  recommendation  or  monthly 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  5846  Montreal 


Jamaica  Public  service  reflects  the 
steady  continuance  of  the  progress 
shown  by  these  two  smaller  utilities 
over  the  past  year.  Oils  and  Steel 
fabrication  tie  for  third  place  with 
six  each,  while  beverages  poll  four 
votes.  While  two  bouses  recom¬ 
mended  C.  P.  R.,  the  paper  group  is 
only  represented  once  by  AbiUbi. 


ACTIVITY  STARTING  IN  B.C. 

Vancouver— The  discovery  of  rlc 
copper  deposits  in  the  norther 
part  of  Vancouver  Island  has  ri 
suited  in  20  mineral  claims  bavin 
been  staked  in  a  comparative! 
small  area  (around  Nimpkisb  Lak< 
in  the  last  two  yeu-a.  said  H.  C 
Gunning  of  Vaacouver. 


FINANCIAL 


Dttln  nnA  Prtnor  1  ^  protect«d  and  conserved  If  In- 
•  utp  unit  tupvr  I  depending  on  them  for  raw 

■  “  'materials  are  to  be  assured  of  suf- 

GREAT  PROGRESS  flclent  wood  for  continuous  opera- 

Forest  Fire  Damaffe 

IN  FORP SIT  WnRIT  instance  of  forest  fire  dam- 

ill  1  \fltljiJl  IT  l/llA  age  in  New  Brunswick,  one  great 

Afi  ni  nniTlTOIllff/ll/  I  1923  burned  enough  spruce 

llh  N  KnllN\WII  K  Ipuipwood  to  support  continuously  a 
VI  11»  VllUlllJ  if  lvl\  j  paper  mill  with  a  dally  capacity  of 
_ _  at  least  one  hundred  and  fifty  tons. 

Opening  of  New  Dalhousie  annual 

,  ,  .  ^  I  aa  _i  D  newsprint  prices,  of  $J,o57,000.  Tnts 

Of  Intemation&i  A/lmka  Be-  j  fj|,Q  means  an  annual  loss  of  re¬ 
ginning  of  Industry  i  venue  to  the  provincial  treasury  of 

_ _ _  !  $105,000  from  stumpage  alone,  and 

EXPENDITURE  DOUBLED  |  to  the  industry  of  the  province  a 

loss  of  a  yearly  cut  of  30,000,000 
_  ..  "  r»  'board  feet’ (60,000  cords  of  pulp- 

Protecbon  IVlettSures  Uost^  Pro- 1  wood)  or  one-ninth  of  the  total  cut 
vince  $150,000  in  1929,  But 'on  the  crown  lands  in  1929.  It  has 
rWtIv  nf  Pnr  '  been  estimated  that  the  fires  in  that 

Represents  Unly  lithe  of  For- rp.nnnsihio  for  a  direct 


of  International  Marks  Be¬ 
ginning  of  Industry 

expenditureIkhjbled 


est  Wealth 

O.  I,.  MILLBR. 

Chief  Forroter,  New  BmnswlcJK 
Forest  Service. 

Adequate  forest  protection  and 


I  year  were  responsible  for  a  direct 
loss  to  the  Industry  of  $30,(K)0,000  in 
production  alone,  while  the  total 
loss  to  all  concerned  is  Inestimable. 

.4nnnal  Reduction  in  Losses 
Since  the  enormous  losses  of 


•Inclusive. 

The  above  figures  Include  all 


conservation  of  natural  forest  re-  1923,  one  of  the  greatest  in  the  his- 
sources  are  most  essential  to  the  j  tory  of  New  Brunswick  since  the 
prosperity  and  permanence  of  all  great  Miramichi  fire  of  1825,  more 
forest  products  industries.  support  both  moral  and  financial 

In  the  opening  of  the  Dalboueie  has  been  given  to  their  fire  protec- 
mlll  of  the  New  Brunswick  Interna-  live  organizations  by  governments, 
tlonal  Paper  Company  for  the  man-  forest  industries,  railways  and 
ufacture  of  newsprint  paper  on  his-  private  citizens.  TTiis  has  had  a 
toric  Bale  de  Chaleur,  discovered  marked  effect  in  reducing  forest 
and  named  by  .Tacques  Cartier  In  fire  losses  yearly,  total  losses  for 
1534,  almo.st  four  centuries  ago.  Is  j  the  past  six  years  being  only  one- 
marked  the  successful  completion  of  |  tenth  the  acreage  and  one-twenty- 
a  number  of  important  projects  and  |  fifth  the  damage  sustained  in  that 
the  beginning  of  a  permanent  forest] year.  A  comparison  of  the  average 
Industry  in  the  shiretown  of  county  |  acreage  and  resultant  damage  for 
of  Restlgouche.  Although  until  just] the  past  six,  four  and  three  years 
recently  large  sawmills  have  been  respectively  with  los.ses  In  1929  in 
operated  near  the  site,  they  did  not  the  tabic  below  clearly  shows  that 
require  such  large  expenditures  honest  effort  is  being  made  by 

either  in  construction  or  In  opera-  concerned  to  reduce  fire  losses 

tlon,  and  therefore,  were  not  con-  to  a  minimum. 

eidered  permanent  establishments  in  .  N^imber  _ 

the  same  sense  as  the  present  great  7675*’*  $23,712. 

plant  which  will  fully,  rather  than  •1926-1929  ins  6759  11760. 

partially,  manufacture  forest  pro-  !i®27-i929  ns  9563 

ducts.  The  more  fully  raw  mater-  ’‘^fnculslve 
ials  of  any  kind  are  fabricated  in  the 

^  ®  ^  H  f  acreage,  whether  grass  land,  old 

V ill  be  the  \alue  of  the  industry  to  young  growth  or  merchant- 

that  country.  This  greater  value  is  timbered  areas, 
reflected  in  other  industries  and  < 

brings  prosperity  to  many.  It  is  not  Reasons  for  Improvement 
only  shared  by  stockholders  and  em-  The  steady  reduction  in  forest 
ployees  of  the  company  but  by  all  fire  losses  has  been  due  to  various 
the  citizens  in  the  lowns  and  villages  causes  chief  of  which  are  education 
nearby  through  increased  business,  of  the  forest  public  and  an  awaken- 
Importance  of  Industry  ^  conscience  In  the 

^  ^  ^  ,  minds  of  the  people,  favorable 

The  forest  industry  has  always  weather  conditions,  more  and  bet- 
been  and  is  to-day  one  of  the  lead-  ter  equipment,  more  experienced 
jng  Industries  of  the  province.  Of  personnel  and  better  co-operation 
the  27,985  square  miles  in  New  between  various  forest  protective 
Brunswick  about  sixty-five  per  cent,  agencies. 

i.s  covered  ivith  forests.  This  fact  Although  forest  fire  losses  have 
clearly  indicates  that  New  Bruns-  been  greatly  reduced,  there  must  be 
wick  must  depend  largely  upon  its  no  diminution  of  effort  in  the  fu- 
forest  areas  for  its  future  develop-  ture,  but  rather  a  consolidation  of 
ment  and  prosperity.  If  the  forests  the  various  organizations  under  co¬ 
should  be  depleted  or  destroyed  operative  plans  In  order  that  a 
much  of  the  income  would  disap-  united  effort  may  he  made  to  make 
pear,  many  industrle.s  would  close  1  the  province  practically  fire  proof 
down,  and  much  of  our  population  j  as  far  as  human  effort  is  possible, 
would  migrate  el.sewherc.  The  pros-  j  Since  over  90%  of  the  fires  are  due 
perlty  of  our  industries  therefore  i  to  carelessness,  the  human  side  of 
depends  upon  the  protection  and  i  the  question  is  the  one  to  he  at- 
conservation  of  its  raw  materials  j  tacked.  At  the  same  time  much  du- 
and  no  industry  in  New  Brunswick  '  plication  of  effort  can  and  is  being 
to-day  requires  more  protection  inji^i'oided  by  co-operation, 
this  regard  than  does  the  forest  iif-  1929  Tear  of  Great  Hazard 
dustry.  ......  I  year  just  closed  has  been 

"icars  ago  people  seemed  to  think  ■  one  of  the  most  successful  from  a 
the  forests  were  inexhaustible,  but  i  fire  protection  standpoint.  Total 
.since  have  come  to  realize  their  true  :  and  crown  land  losses  were  the 
worth.  This  has  been  due  in  part  to  i  lowest  on  record  since  organized 
lessons  learned  in  the  hard  .school  fire  protection  was  established  over 
of  experience  through  various  dis-  ten  .vears  ago,  although  the  hazard 
astrous  forest  firest  and  to  various  was  the  greatest  experienced  for 
educational  campaigns  carried  on  many  j'cars.  The  number  of  fires 
during  the  last  ten  years.  given  in  the  table  above  may  seem 

.  Ftorest  protection  and  conserva-  large  considering  the  low  damage 
tion  of  natural  forest  resources  go  involved  in  comparison  to'  the  aver- 
hand  in  hand  and  are  the  two  prime  age  for  the  past  three  years,  but 
factors  influencing  the  future  pros-  this  is  one  indication  of  high  haz- 
perity  of  our  wood  using  industrie.s.  arri.  It  also  indicates  increased  ef- 
They  must  not  only  keep  pace  with  !  ficiency  of  organization  since  re¬ 
progress  but  must  march  in  advance  i  ports  are  now  filed  on  all  fires 
of  industrial  development.  !  when  extinguished,  even  those  cov- 

I’rotectlon  F.xpendltnres.  I  onb'  a  few  square  feet. 

,,  ^  Within  the  past  ten  years  the 

f  orest  protection  expenditures  by  Brunswick  forest  service, 

various  organizations,  both  govern- ,  realizing  the  necessity  for  better 
mental  and  private,  have  more  than  j  quickly  reporting  for- 

doubled  since  1926.  It  is  c.s  imated  fjres.  has  by  its  own  efforts 
that  expenditures  for  protection  ex- I  in  co-operation  with  various 
ceeded  $lo0,000  in  19-9,  but  this  is  a  |  large  companies  erected  twenty-five 
mere  trifle  considering  the  forest ;  n,o<jern  lookout  towers  and  con- 
wealth  involved,  being  an  average  nected  these  with  up-to-date  woods 
of  only  about  one  cent  per  acre.  As  telephone  lines.  Eleven  of  these  ' 
an  insurance  premium  this  amount  towers  have  been  erected  since  I 
is  extremely  low  and  should  ex-  1905^  two  in  1926,  five  in  1928,  and 
penditure  be  doubled  for  this  work  four  in  1929.  Four  of  the  towers 
there  would  be  no  excess  of  protec-  erected  in  1928  were  built  solely 
tion-  by  the  International  Paper  (’om- 

The  forest  dollar  has  in  the  pastjpany  to  protect  its  timber  limits  in 
I  supplied  about  one-third  of  the  pro- 1  Restigouche  County.  AH  towers. 

vincial  revenue,  but  since  other  j  with  the  exception  of  fqiir  which 
'  sources  of  revenue  are  now  becom-  are  solely  controlled  by  large  com¬ 
ing  available  a  much  greater  pro-  panics,  are  operated  by  the  N^w 
portion  of  the  income  from  the  for-  |  Brunswick  fore.st  service,  eleven  of 
est  should  be  returned  to  it  for  pro-  j  these  on  its  own  account  and  ten  in 
'  tection,  research,  surveys,  perman- 1  co-operation  with  various  pulp  and 
ent  improvements,  advanced  sys- j  paper  or  large  lumber  companies 
tcmatic  methods  of  operation,  main,  i  interested.  1 

tenance  of  roads,  trails,  etc.,  and  for  For  the  successful  operation  of 
conservation  works  in  general.  these  towers,  four  hundred  miles  of 
Reproduction  of  Forest  telephone  line  have  been 

The  forest  differs  from  the  mine  while  in  addition  an 

in  that  it  is  a  living  organism,  it  will  I  ejghty-five  to  one  hundred 

reproduce  itself  it  properly  cared  '  private  lel^hone  lines  are 

for.  W(Viderful  results  are  obtained  tip  this  tower 

in  the  natural  reproduction  of  cut- ' 

over  lands  in  this  province,  but  this  Telephone  Company, 

should  not  be  a  rkson  for  lessen-  to  this  much  fire 

ing  the  degree  of  protection.  equipment,  such  as  port- 

i’he  popular  conception  of  damage 
by  fire  to  young  growth  has  been  nil 

and  unless  merchantable  timber  was  ^  purchased  ^  and  stored  at 

destroyed,  the  owner  did  not  seem  to 

appreciate  any  loss.  This  false  idea  ‘  ^  emergency 

of  fore.st  values  is  rapidly  changing  ^  pP  hazards  have  been  cleared 
and  now  burning  forest  growth  of  P  P  ® 

onvv  lein/f  VA  KAirkfv  I rtv  »v-l jv-iI I jl  t  u  wm  TOBOS  ftllu  tTBllS  CU^  out 

any  kind  are  being  immediately  re-  _ _  .1 

rio  tbouCd  md 


erates  one  hnndred  and  twenty 
miles  of  telephone  line  connecting 
these  towers. 

•  During  1929  the  field  staff  of 
this  organization  consisted  of  two 
fire  inspectors,  two  sub-inspectors, 
nine  lookout  men,  four  stationary 
wardens,  six  registration  stations, 
four  to  sevfen  pump  operators,  seven 
to  fifteen  trail  workers  and  from 
fourteen  to  twenty-five  patrolmen. 

In  addition  to  regular  patrol  and 
other  work  on  the  limits,  forest  pro¬ 
tection  was  carried  out  on  the  one 
hundred  and  four  miles  of  •  trans¬ 
mission  line  between  Grand  Falls 
and  Dalhousie  which  was  under 
construction  as  well  as  on  the  Dal¬ 
housie  pipe  line  and  Charlo  flowage 
projects.  Four  of  the  towers  were 
operated  co-operatively  with  the  j 
New  Brunswick  I<X)rest  Service  and  I 
the  fifth  with  the  New  Brunswick 
Forest  Service  and  the  Bathurst 
Power  and  Paper  Company. 

An  additional  two  hundred  and 
thirty-two  miles  of  roads  and  trails 
were  opene4  during  the  past  season 
which  brings  the  total  open  roads 
and  trails  on  these  limits  up  to  six 
hundred  and  eighty  miles.  Since  it 
Is  most  Important  to  have  quick  and 
easy  access  to  all  forest  areas  the 
action  of  the  compaly  In  this  regard 
is  particularly  commendable. 

Twenty  caches  of  fire  fighting 
equipment  were  established  in  or 
near  the  limits.  Fire  fighting  tools 
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Tiundred  fire  signs  fur-  I  AlIfFD  I7AD  1000 
he  New  Brunswick  For-  Lv  llljll  F  UIl 
and  the  company  were 

raU-'bSw™  AT  $2.81  A  SHARE 


on  hand,  either  in  the  forest  or  at 
headquarters,  were  sufficient  to 
equip  seven  hundred  men. 

Eighteen  Tiundred  fire  signs  fur- 
nished  by  the  New  Brunswick  For¬ 
est  Service  and  the  company  were 
posted  during  the  season.  In  addi¬ 
tion  three  large  highway  and  six 
large  portage  signs  were  perman¬ 
ently  placed.  ' 

The  New  Brunswick  International 
Paper  Company’s  forest  protection 
service  is  to  be  congratulated  up¬ 
on  the  work  being  performed  and 
the  protection  given  the  timber 
areas  under  Its  care,  pointing  the 
way  to  other  organizations  and  with 
others  working  In  close  co-opera- 
tlon  with  the  New  Brunswick  For¬ 
est  Service. 

■With  the  pro-per  protection  of  the 
forests  of  this  province  from  fire, 
the  closer  utilization  of  our  soft¬ 
woods  for  lumber,  pulp  and  paper, 
the  establishment  of  soda  pulp  and 
paper  mills  using  |>oplar  as  raw  ma¬ 
terial,  of  which  there  are  vast  quan¬ 
tities  in  New  Brunswick,  and  with 
the  development  of  the  hardwood  in¬ 
dustry  with  factories  manufacturing 
various  articles  from  these  species, 
New  Brunswick  forest  Industries 
should  continue  to  develop  and  ex¬ 
pand  until  all  raw  materials  are 
manufacturers  completely  within  our 
own  borders.  Thus  the  future  pros¬ 
perity  of  the  country  will  be  as¬ 
sured. 


able  forest  fire  pumps,  hose,  water 
bags  with  hand  pumps,  axes,  saws, 


Fire  hazards  have  been  cleared 


1 


others  even  sometimes  before  they  fire '  nermits  were  Issued 

out"  ^^29  by  the  field  staff  and  4,867 

Proper  cutting  methods  tend  to  °  HtSwLranrraiiwavi^are’ 

imprbv.  r.th»r  than  to  impair  tha  "  J  ”kp“  ^ 

forest  and  since  forestry  may  be  de-  skirting  their  rights  of  way 

fined  as  the  science  of  producing  L 

wood,  more  attention  must  be  paid  progress  has  been 

to  forestry  methods  and  good  for-  j.  c  ^ 

estry  practice  In  order  to  insure  an  "•  r^®*’***  Service 

increased  production  of  raw  ma-  The  New  Brunswick  International 
terlal  and  give  ample  assurance  of  a  Pa^er  Company  fully  realize  the 
sustained  yield.  needs  of  the  future,  and  wishing  to 

For  the  successful  operation  of  supplement  protection  work  already 
any  pulp  and  paper  development,  being  carried  out  by  the  New  Bruns- 
•  there  are  at  least  two  essentials;  wick  Forest  Service,  established  at 
one  is  cheap  power  and  the  other  is  Canipbellton  last  year  an  office 
plenty  of  accessible  raww  material  staff  under  a  manager  who  was 
or  puipwood  which  can  be  economi-  charged  primarily  with  fire  protec- 
cally  delivered  at  the  mill.  Both  de-  tlon  of  the  forest  lands  owned  or 
-  pend  on  the  protection  and  conser-  under  lease  to  the  company, 
vation  of  the  forest.  Hydro  electric  A  system  of  five  lookout  towers 
development  is  dependent  upon  the '  overlooking  these  limits  was  ap- 
torest  industry  to  some  extent  for  proved  and  built  by  the*  company, 
^ita  water  .supply,  and  almost  entire-  the  New  Brunswick  Forest  Service 
ly  for  the  use  and  sale  of  its  pro-  co-operating  in  the  cost  of ’one  of 
duct,  while  pulpwood  supplies  ^ust  these.  The  company  owns  and  op- 


Dalhousie  Mill  Marks  New 
Era  in  Prosperity  of  N.  B. 

Added  Impetus  to  Forest  Industry  of  Province  —  Will  Provide 
Market  For  150,000  Cords  of  Wood  From  Private  Lands — 
Pulpwood  Export  Situation  Entirely  Changed  in  Recent  Yeturs 
— G^emment  PoUcy  to  Encourage  Manufacture  Raw 
Mateiials  >A^thin  Province. 

Br  Hen.  CHABLBS  D.  BICHARM. 

Mlnluter  et  I,a«ea  nad  Mine*  fer  New  Bmawlck, 

New  Brunswick  is  now  steadily  our  province  is  forested  and  that 
forging  ahead  and  one  of  the  great-  total  value  of  our  forest  prod- 

annually  exceeds  $30,000,000 of 
est  industrial  cients  that  has  ever  $9,000,000  has  been  produced 

taken  place  in  this  province  is  the,  by  oux  pulp  and  paper  mills.  The 
opening  of  International  Paper  Com-  total  production  referred  to  In- 
pany’s  new  mill  at  Dalhousie.  Never  eludes  the  production  of  230  saw- 
before  has  anything  contributed  so  miJM,  3  pulp  mills,  2  pulp  and  pa- 
much  to  brighten  the  business  hori-  per  mills.  31  sash  and  door  facto- 
zon  in  New  Brunswick  as  success-  ries,  5  box  mills,  J2  barrel  plants, 
ful  completion  of  these  two  great  besides  many  smaller  industries, 
enterprises — the  development  of  the  The  number  of  employees  directly 
hydro  electric  power  at  Grand  Phils  qj~  indirectly  connected  with  these 
^)y  Saint  John  River  Power  Company  industries  is  approximately  18,000, 
and  the  construction  of  New  Bruns-  frbo  are  paid  wages  to  the  total 
wick  International  Paper  Com-  amount  of  $8,000,000  per  year.  The 
pany's  first  newsprint  mill  in  Dal-  new  pulp  and  paper  mills  and  en- 
housie.  larged  cai>acity  of  the  existing 

The  most  modem  plant  of  the  plants  when  fully  operative  will 
kind  that  engineering  skill  can  de-  ^dd  annually  approximately  $2,000,- 
vise  and  by  far  the  largest  news-  qoo  to  the  wages  paid  In  the  cutting 
print  mill  in  the  Maritime  Provln-  of  the  pulpwood  and  in  the  paper 
ces,  this  new  mill  at  Dalhousie  mills  sma  approximately  $7,000,000 
brings  to  the  shire  town  of  Resti-  to  the  value  of  the  forest  production 
gouche  County  and  to  that  whole  of  the  Province,  making  the  total 
section  of  the  Province  a  guarantee  value  of  our  forest  products  in  the 
of  continuing  and  substantial  pros-  yidnity  of  $37,000,000.  the  terri- 
perity  previously  unknown,  which  torial  revenue  received  by  the  De¬ 
will  be  reflected  throughout  the  en-  partment  of  Lands  and  Mines  is  In 
tire  Province  of  New  Brunswick.  excess  of  $1,200,000  annually,  over 

The  utilization  of  our  water  $goo,oo0  of  which  is  stumpage  which 
powers  for  the  complete  manufac-  jg  supplemented  by  rentals  and  oth- 
ture  of  forest  products  within  the  charges.  Since  the  department 
Province  is  contributing  and  will  organized  in  1861,  sixty-nine 

continue  to  contribute  sub-  years  ago,  the  total  territorial  rev- 

stantially  to  New  Brunswick  s  pros-  enue  produced  has  reached  a  figure 
perlty.  Not  only  will  large  quan-  considerably  in  excess  of  $25,000,- 
tities  of  logs  be  diverted  from  the  ppp  ^^f  a^bich  over  one-half,  or  $12,-  ^ 
long  lumber  industry  to  be  more  soo.oOO  has  been  paid  into  the  do- 
completcly  manufactured  into  pa-  partment  in  the  last  ten  years, 
per,  but  vast  quantities  of  raw  ma-  These  figures  indicate  quite  clear- 
terial  formerly  left  in  the  woms  on  jy  yjat  our  forest  areas,  after  many 
the  Restigouche  River  watershed  to  years,  are  still  contributing  mater- 
be  wasted  because  unsuitable  for  jaiiy  to  the  Provincial  income, 
the  manufacture  of  sawn  lumber 

will  now  be  brought  out  in  our  BJr  Capital  Investment, 

pulpwood  operations  and  utilized  in  The  capital  investment  in  our  for- ^ 
our  pulp_  and  paper  mills.  Then,  ggt  industries  of  all  kinds  has  now 

again  .this  mill  will  provide  an  ad-  reached  over  $60,000,000.  and  the 

ditional  home  market  for  150,000  necessity  of  proper  forest  manage- 
cords  of  wood  from  privately  owned  ment  and  protection  of  our  great 
lands  now  annually  exported  from  forest  assets  cannot  be  too  greatly 
the  Province  In  an  unmanufactured  emphasized.  The  Government,  rec- 
state.  ^  In  fact,  the  pulpwoM  ex-  ognizing  the  important  part  that 

ported  is  more  than  enough  to  scientific  knowledge  plays  in  the 

ply  the  entire  ne^s  of  the  Dal-  development  and  management  of 
housie  mill  with  its  initial  Installa-  fbe  modem  forest  industry,  last 
tion  for  an  output  of  250  tons  of  yg^r  authorized  the  construction  of 
Newsprint  per  day.  a  $200,000  Provincial  building  at  the 

Pulpwood  AH  Exported.  University  of  New  Brunswick  to  be 

Ten  years  ago,  as  much  pulpwood  devoted  largely  to  providing  better 
was  exported  in  a  raw  state  as  was  facilities  for  the  forestry  school, 
manufactured  in  New  Brunswick,  which  has  enjoyed  since  its  estab- 
*11118  has  fortunately  now  been  Hshment  in  1908  Dominion-wide  re¬ 
changed  and  the  change  has  been  cognition  as  one  of  the  best  instltu- 
very  rapid  and  particularly  marked  Hons  of  its  kind.  The  fire  hazard 
in  1929,  when  the  wood  manufac-  great  and  seems  to  increase  from 
tured  in  New  Brunswick  into  pulp  y®ar  to  year.  During  the  past  two 
or  paper  was  actually  more  than  ye3.rs,  however,  a  very  substantial 
double  the  amount  exported  as  ■  un-  expansion  has  been  made  In  the  m- 
manufactured  pulpwood.  This  year  rious  forest  protection  services  in  j 
the  change  will  be  found  to  be  far  Hie  Province.  This  applies  to  the 
more  marked  and  satisfactory.  The  department  service,  as  well  as  to ' 
amount  of  pulpwood  to  be  manu-  of  the  International  Paper  j 

factored  In  New  Brunswick  in  1930  Company.  Many  new  lookout  tow-  j 
will  be  three  and  one-half  times  the  e*"®  have  been  erected,  telephone 
q'uantity  exported,  and  in  this  con-  H®es  constructed,  patrols  better  or- 
nectlon  it  must  be  borne'  in  mind  Kanized  and  increased  and  quanti- 1 
that  the  amount  of  pulpwood  re-  fighting  equipment  ca- 1 

qulred  to  supply  the  mills  in  ®tied  at  strategic  points.  This  or- 
New  Brunswick  in  1930  includes  pn'zation,  together  with  one  other: 
that  necessary  for  the  new  Dal-  ,  „  Perhaps  the  most  important  ] 
housie  Newsprint  mill,  for  the  ,  f’  ’  co-operation  and  support  j 
greatly  enlarged  and  improved  Pulp  whole  people  of  the  province  j 

and  Paper  Board  Mill  of  the  Fraser  "“P  I’ear.  de- , 

Companies  Limited  at  Edmundston,  extremely  hazardous  seas- 1 

for  the  new  pulp  mill  at  Athol  now  ®Pe  of  the  lowest  on  record.  In  i 
nearing  completion  by  the  Resti-  with  the  conservation  of 

gouche  Company  Limited,  for  the  “"f  {orest  areas,  it  may  be  pointed, 
doubled  capacity'  of  the  Bathurst  the  new  pulp  and  paper 

Power  and  Paper  Company  News-  °  contain  adequate  provi- 
print  Mill,  for  the  Fraser  Compan-  ^A*****^  restrict  the  cutting  from 
ies  Limited  pulp  mill  at  Millbank.  ^®®''  annual  growth 

for  the  Nashwaak  Pulp  and  Paper  a  perpetual  supply 

Company  pulp  mill  at  Saint  John, 

and  for  the  St.  George  Pulp  and  tt  Is  possible,  to 

Paper  Company  Pulp  Mill  at  St.  ^orost  products  indus- 

George.  In  all  over  550,000  cords  that 

■will  be  manufactured,  when  the  years  to 

new  mills  have  operated  a  full  year,  Pi  *  does  today  as 

or  more  than  double  that  manufac-  .  ,  ®  ^®®tors 

tured  in  New  Brunswick  In  1925.  -  A? 

This  expansion  fully  Justifies  the  {,“®®' 

Government’s  policy  of  encouraging  Dalhousie  Is 

the  development  of  our  *waterpow-  ‘**®  “t*®®®®  attending 

ers  and  the  complete  manufactur- 
iug  of  our  raw  materials  within  the  ^  ~ 

Province,  thus  giving  greater  em-  Form  Lumber  Dealers* 
ployment  to  our  own  people.  The  '  Association  in  N  B 

significance  of  this  Is  better  reallz-  _ 

ed  when  It  is  noted  that,  while  the  Bureau  The  Financial  Time* 


Compares  With  $3.57  in  the  | 
Previous  Year — Reflects  Ad* 

*  versity  in  Industry.  | 

WORKING  CAPITAL  UP  | 

Liquid  Position  StrengtKhned  by  j 
Increase  of  Almost  Vt  Mllion  I 
and  Liquidation  of  ^  Bank  j 
Loan 

_  "j 

A  reduction  in  earnings  that  was  ' 
generally  expected  In  view  of  the 
lower  price  obtained  for  paper  and  ', 
to  the  fact  that  the  company  Bhar-  j 
ed  its  tonnage  with  other  compan- 1 
leg  in  the  newsprint  institute  is 
shown  In  the  annual  report  of  the 
Brompton  Pulp  and  Paper  Com¬ 
pany  for  the  year  ended  December 
31,  1930.  Ekimingson  the  299,990 
common  shares  outstanding  were 
equal  to  $2.81  a  share  as  against 
$3.57  for  the  previous  year.  The  j 
dominating  feature  of  the  report 
that  overshadows  the  drop  in  earn¬ 
ings  is  the  evidence  of  a  further 
strengthening  of  the  financial  posi¬ 
tion  and  the  disappearance  of  a 
quarter  of  million  bank  loans. 

The  report  under  review  shows 
gross  profit  of  $1,221,264,  as  com¬ 
pared  with  $1,655,396  in  1928.  De¬ 
duction  of  $377,607  for  reserves  for 
depreciation  and  income  tax,  left  a  , 
balance  of  $844,199,  against  $3,- 
069,531  In  the  preceding  year.  From 
this  balance  was  deducted  $600,138 
for  dividends  on  common,  leaving  a 
surplus  for  the  year  of  $244.061 , 
against  $329,902  in  the  preceding  j 
year,  when  interest  and  other  char¬ 
ges  amounted  to  $364,629  and  com-  | 
mon  dividends  to  $375,629.  j 

Consolidated  profit  and  loss  ac- 1 
count  figures  follow  with  compart-  j 
sons:  I 


Gross 

prof. 

xReserves 

Balance 
Deduct: 
y  Charges 


X — For  depreciation  and  income 
tax. 

y — On  bonds  and  preferred  now 
redeemed. 

a — Including  preferred  dividends  of 
$138. 

The  general  balance  sheet  shows 
cash  up  over  $300,000  at  $411,064, 
receivables  up  a  like  amount  at 
$1,136,659  and  In-ventorles  dropped 
$900,000  to  $2,696,543,  investments 
are  up  $160,000  at  $456,439.  Total 
assets  appear  at  $21,620,204  up  from 
$21,513,760. 

Among  the  liabilities  hank  loans 
of  $225,000  are  wiped  off,  as  are  ac¬ 
crued  charges  of  $276,839  and  depre¬ 
ciation  reserve  up  $300,000  at  $3,- 
692,099. 

Working  capital  position  for  the 
period  is  up  one-half  million  at 
$3,695,247.  Working  capital  posi¬ 
tion  compares  as  follows: 


1929 

1928 

1977 

$ 

S 

1 

1.221.264 

377,607 

1,655,396 

686,866 

1,646.130 

671,699 

844,199 

1,069.631 

973,431 

!.  600,138 

364,629 

375,000 

447,661 

281,760 

600,138 

739,629 

729,301 

2,44,061 

329,902 

244,180 

Current 

assct.<i 

Current 

llabs. 

Working 

cap. 


4,300,413  4,546,424  4.187,943 
606,168  1,061.085  1,740.324 

3.695.247  3,485.339  2.447,619 


wages  paid  in  producing  .pulpwood  mi.  m 

IntL  woods  is  somewhat  g^ter  N.B.-The  New  Bruns- 1 

than  that  of  producing  sawlogs,  the  wick  Lumber  Dealers’  Association 
wages  paid  In  actually  manufactur-  has  been  organized  at  a  meeUng' 
ing  pulpwood  into  newsprint  paper  here  having  as  its  object  an  In¬ 
is  practically  double  the  wages  ,  v  i.  • 

paid  to  manufacture  the  same  ^**®  business 

amount  of  logs  into  sawn  lumber,  throughout  the  province.  It  is  pro- 
66  p.  c.  of  Province  Forested.  posed  to  get  more  Into  contact  with 
The  importance  of  the  forest  In-  architects,  contractors,  etc.,  with  the 
dustry  to  New  Brunswick  will  be  general  Idea  in  view  of  speeding  up 
readily  understood  when  it  is  con-  trade  by  various  ways  and  means, 
sidered  that  sixty-five  per  cent  of  It  was  reported  at  the  meeting^  that 


SEE  RECORD  CUT  ’ 

ON  restigouche! 

International  Paper  Dalboutie  j 
Operations  to  Make  Kg  Ad-  i 
dkion  to  Lumber 


Slarltlme  Bureau  The  Flaaacial  Tine.  ' 

Saint  John,  N.B. — It  is  predicted  I 
that  the  approaching  spring  will  see  a  j 
record  breaking  lumber  cut  along 
the  Restigouche  River  and  Its  tri¬ 
butaries  iu  northern  New  Brunswick 
the  estimate  being  for  200.000,000 
feet  of  long  lumber  and  cord  wood 
logs.  If  this  figure  is  reached  it 
will  he  the  largest  on  record  in  that 
area  exceeding  the  previous  high 
mark  of  1929  by  some  60,000.000  feet.  i 
It  is  expected  the  drive  will  be  In 
the  holding  grounds  by  July. 

New  Brunswick  International  Pa-  i 
per  Company,  who.se  new  mill  is  to  i 
be  opened  at  Dalhousie  this  month,  1 
will  be  among  the  leading  opera-  i 
tors  with  an  estimated  cut  of  some 
65,000.000  feet.  The  two  long  lum¬ 
ber  mills  arc  not  expected  to  bo  in 
operation  at  Dalhousie  as  the  cut 
for  these  is  designed  for  the  new 
mill.  It  is  estimated  that  the  Res¬ 
tigouche  Company’s  cut  will  be  38.- 
600,000  feet  which  It  is  expected 
will  be  sawn  into  long  lumber  at ' 
their  plant  which  is  said  to  be  the  | 
largest  of  its  kind  In  the  Marltimes  j 
to-day. 

It  is  said  that  increased  Ship¬ 
ments  of  manufactured  lumber  by 
rail  and  by  water  are  anticipated 
for  this  year. 

PACKDIQ  CO.  FORECLOSED  05 

Fredericton,  N.B.  —  Jn  the  Chan¬ 
cery  Court  here  an  order  of  fore¬ 
closure  was  granted  In  an  action 
entered  as  the  Provincial  Secretary- 
Treasurer  of  the  Province  vs.  The 
British  Canadian  Packing  Company, 
Ltd.,  at  East  Saint  John,  which  was 
opened  a  few  years  ago.  A  motion 
for  judgment  by  default  and  fore¬ 
closure  and  sale  of  the  property  was 
granted. 


practically  all  the  lumber  dealers  In 
the  province  are  In  line  with  the 
idea. 

It  was  also  decided  to  get  in  touch 
with  all  dealers  throughout  the 
Marltimes  informing  them  of  the 
movement  and  also  to  ask  the  Gov¬ 
ernment  to  repeal  the  sales  tax 
which  the  dealers  declare  is  a  drag 
on  business.  Eventually.  It  Is  hoped 
to  have  a  Maritime  Province  or- 
tlM. 


Canada  Power  &  Paper  j 

Corporation  h 

To4al  DaUy  Capaidty  of  Plants! 

1944  Tons  of  Rewsprlnt 
126  Tons  Pnro  Kraft  Paper 
240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  IVhlte  Pine,  Red  Pine  I 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity  I 

of  25,900,000  F.  B.  M.  .  ( 


Successor  and  Operating  Company  of 
Belgo-Oanadlan  Paper  Company  Limited, 
Sluwtnigian  Falls,  Qne. 

St.  lUanrlce  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

Lanrentide  Company  Limited, 

Grand  ’Mere,  Qne. 

Lanrentlde-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
Corporation,  • 

L  Fort  Alfred,  Qne. 

EL  Wayagamack  Pulp  and  Paper  Co. 

9|K  Three  Rivers,  Qne.  n 

JklONnNSAlit^QDEBBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  .  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHEO  SULPHITE  PULP 


PRICE  brothers  &  COMPANY 

LIMITED 

i 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES, 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

▲  A  A 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Consolidated  Oka  Sand  &  Gravel  Company 

UMITED 

BRICK  CORE  O  A  lVir\  CONCRETE 
MOULDING  O  AINL/  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OmCE:  . . 

248  McCord  Street,  MONTREAL,  Que^ 


BECOME  A  REGULAR  READER 

It  coat,  only  thvM  dollar,  a  ymir  (ar  vcawlar  weekly  delivery  to 

e  Caaadlao  addrcaa. 

TUB  riaAKOIAl.  TIMB8  nTBUlHING  4X>„  UBOTmA 
dSl  Crala  at.  Weat,  Moatreaiu 
6  Jordaa  atreet,  Toronto. 


Baelased  (lad  . . . . far  $• 

far  wkieh  aead  The  Ftaaaelal  Tinaa  far..... 


aOBBCRIPTIOIiat  la  Caaada,  $3.00  a  year,  $1.78  tar  alx  meatha.  la 
Great  Dritala,  12a  m  year,  7a  far  alz  niaatha.  la  United  Btatee 
B3.ao  a  yonr,  $2-00  fer  aln  atentha. 

Make  all  Ckcaaaa.  Drafts  and  Money  Orders  onyahla  ta  tke 
Gaarasay.  \ 


THE  FINANCIAL 


MARKED  PROGRESS 
BY  N.  BRUNSWICK 
HEALTHY  OUTLOOK 


TIMES.  MONTREAL.  MARCH  14. 


DOM.  ENGINEERING  1 - 

EARNINGS  LOWER 
$5.67  ON  STOCK  I 


lUirUiMllA  WAliWA  C.  H.  Attwood,  district  chief  en-  tion  he  had  in  fact,  many  interests  vll  Olvvli 

Rineer  of  the  Dominion  Water  Power  outside  of  the  business  realm  and  his  _ _ _ 

Minister  of  Industry  Sees  New  at'Wlnnipeg,  will  be  appoint-  friends  were  legion,  as  was  attested  With  ^  19  tk*  Pi» 

r  1  ©d  deputy  minister  of  the  new  de.  hv  the  romnrlrohlA  fimArol  eArv~it^n  '  ? 


Church,  vio«»  Year— Total  Assets  | 
yas  one  Higher  ! 

:een  in-  - 

0  years  WORKING  CAPITAL  DOWN 

I  Athle-  - 

s  presi-  Darnings  equal  to  $3.€7  a  share 
Curling  on  the  capital  stock  outstanding  is 


Snirit  of  Encrinr  Mtid  '  deputy  minister  of  the  new  de-  by  the  remarkable  funeral  service  '  "  ^  2r’  ,  . 

spirit  OT  energy  ana  partment  of  mines  and  natural  held  in  St.  Andrew’s  United  Church,  vious  Year — ^Total  Assets 

Optmusm  resources,  according  to  the  announ-  River  Heights,  of  which  he  was  one  Higher 

-  cement  made  In  the  Manitoba  legis-  of  the  pillars.  He  took  a  keen  in-  - 

MINE  DEVELOPMENT  lature.  He  will  also  fill  the  position  terest  in  sport,  being  for  20  years  WORKING  CAPITAL  DOWN 

I  _ _  of  director  of  water  powers.  The  president  of  the  St.  Andrew’s  Athle-  - 

I  ’To  3e  Pursued  on  Active  Scale  department  will  function  fol-  tic  Club  and  he  also  served  as  presi-  Darnings  equal  to  $5.€7  a  share 

c*  o1  *  c  1  return  of  the  natural  dent  of  the  Old  Terminal  Curling  on  the  capital  stock  outstanding  is 

——Oteampower  riant or  COU  resources  to  Manitoba  on  July  1st  Club.  He  was  a  member  of  the  Scot-  shown  in  the  annual  report  of  the 

Field  May  Be  Projected  in  tish  Societies  of  his  city,  honorary  Dominion  Engineering  Works  for 

Near  Future  ^**'  Attwood  graduated  from  treasurer  of  the  United  Church  Fresh  the  year  ended  December  31,  1929. 

_ _  Queen’s  University  in  1912,  and  air  camps  and  a  great  worker  among  This  compares  with  |6.19  in  the  pre- 

Fredericton  NB— “A  marked  Im-  iof“®d  the  department  of  Interior,  the  young  people  of  his  own  com-  ceding  12  months  period, 

provement  in  Industrial  manufac-  ^»ter  powers  branch,  at  Ottawa,  munity.  Commenting  upon  his  death  Profits  for  the  year  under  review 

turlnr  and  bualness  conditions”  In  **®  ®®“t  to  Saskatche-  the  Manitoba  Free  Press  remarked  amounted  <o  $924,143,  as  compared 

New  Brunswick  during  the  nast  year  charge  of  the  editorially  “The  business  world  pro-  with  $1,134,672  in  1928  and  $675,062 

isTenorterbv  Hon  James  A  Mur-  ^^^erta  and  Saskatchewan  power  duces  no  finer  type.”  In  W27.  Deduction  of  depreciation 

and  Industry,  in  his  annual  report  ”17,  when  the  work  $9,000.  left  a  net  for  the  >ear  of 

which  was  included  in  the  annual  completed,  and  he  returned  to 
report  of  the  Department  of  Agrl-  h®  ^a"!® 

culture  tabled  In  the  Provincial  Le-  en- 

glslature  by  Hon.  Lewis  Smith,  Min-  |^“®®r  «»«  Dominion  Water 

ister  of  Agriculture.  Declaring  R®clamatlon  svvlce,  and 

that  “a  new  energy  and  optimism  5?)^® 

are  developing  among  our  people  Attwcmd  Is  president  of  the  Manitoba 
generally”,  Hon.  Mr.  Murray  reports  Association  of  Professlona  Engin- 
that  “the  development  of  our  water  «««,  member  of  the  executive  of  the 
powers,  the  tremendous  growth  in  Engineering  Institute  of  Canada,  and 


our  pulp  and  paper  industries  and 


associate  member  of  the  Canadian  ! 


the  increased  activity  in  our  Indus-  Society  of  Civil  Engineers 
trial  life  generally  are  reflected  in 
the  attitude  of  confidence  in  the  Business  circles  in  Winnipeg 
future”.  learned  with  keen  regret  last  week  | 


Hon.  Mr.  Murray  states  the  re-  of  the  death  of  William  McQuaker, 
suits  of  research  and  investigation  treasurer  of  the  Great-West  Life 
work  carried  on  in  connection  with  Assurance  Co.  While  apparently  in 
the  natural  resources  of  the  pro-  the  best  of  health  he  took  a  stroke 
Vince  during  the  past  few  years  by  while  curling  with  a  number  of  his 
Canadian  Pacific  and  Canadian  Na-  associates  in  the  company’s  head 
lional  Railways  “are  bound  to  be  of  office.  He  survived  only  a  few  days 
benefit  to  the  province”  and,  con-  after  the  attack. 


tinning  liis  report,  says  that  “eachj 
jf  these  companies  has  carried  on 
aliiablo  research  work  along  the! 
ine  of  its  own  railway.  In  thej 
\Iinto  district,  where  both  railways 
tro  interested,  each  lias  contributed 
o wards  the  development  of  the  clay 
leposlts  found  there  which  are  now 
eing  manufactured  into  bricks, 
iles,  etc.” 

A  report  from  the  Development 
ranch  of  the  Canadian  Pacific  Rail- 
ay  submitted  is  of  interest  and 
eads  as  follows: 

“Besides  following  up  several  im- 
ortant  items  of  development  such 
Minto  coal,  Minto  clay,  L’Etang 
d  other  limestones  and  dolomite' 
posits,  gypsum,  and  a  number  off 
■her  mineral  prospects,  we  have 
pt  in  touch  with  officials  of  thej 
rovincial  Government  with  a  view 
exchanging  ideas,  offering  sug- 
istlons,  and  encouraging  co-opera- 
Dn  In  the  interests  of  the  general 
vancement  of  the  province,  feeling 
at  results  are  likely  to  accrue 
m  such  work  of  general  benefit  | 
the  province  and  to  the  rail- 


Mr.  McQuaker  was  in  his  64th  year. 


at  $205,652  and  Insurance  reserve  at 
$9,000,  left  a  net  for  the  year  of 
$709,491,  against  $774,391  In  the  pre¬ 
ceding  year,  when  a  sum  of  $100,- 
OOO  was  written  off  for  contingent 
reserve.  Deduction  of  dividends  at 
$500,000,  left  a  surplus  for  the  year 
of  $209,491.  Previous  surplus  was 
brought  forward  at  $1,259,529,  mak¬ 
ing  a  profit  and  loss  balance  in  the 
current  report  of  $1,469,030. 

Profit  and  loss  figures  compare 


as  follows: 

1929 

1928 

1927 

$ 

$ 

$ 

♦Profits . 

924,143 

1,184,672 

676,062 

Deprec . 

205,662 

210,281 

195,762 

Balance . 

718,491 

924,391 

479,810 

Cont.  Ros .... 

. 

100,000 

Balance . 

718,491 

824,391 

479.810 

xlns.  res . 

9,000 

60,000 

Net . 

709,491 

774,891 

479,310 

Dividends .... 

500,000 

353.832 

189,830 

Balance . 

209,491 

420,5.'>9 

289,480 

Bonus . 

62.500 

Surplus . 

209,491 

858,059 

289,480 

I’rev.  surp. ,  . . 

1,259,5.89 

901,480 

612,001 

P.  a.  L.  Bsl... 

1,469,080 

1^59,639 

901,480 

Patrick  Burns,  elected  to  the  — 
board  of  directors  of  the  Bank  of  misrcllaneous  earninss  after  providinc  for 
.Montreal,  is  one  of  the  most  pictu-  income  ux. 

resque  figures  in  Canadian  Indus-  x— For  Workmen’s  Compensation, 
trial  life.  Born  at  Osbawa,  Onta^  The  balance  sheet  shows  total  as- 
rio,  in  1856,  and  educated  at  the  lit-  sets  at  $7,180,806,  up  from  $6,845,- 
tle  town  of  Kirkfield,  he  went  to  256.  Property  account  is  up  $176,- 
Manitoba  in  1878.  He  started  busi-  000  at  $2,917,649,  cash  Increased 
ness  there  as  a  cattle-  dealer,  and  $100,000,  as  did  investments  from 
to-day  he  is  bead  of  the  great  pack-  $288,925  to  $485,815  in  associated 
ing  concern  which  bears  his  name,  companies;  call  loans  declined 
Early  in  his  business  career  he  $700,000  to  $1,350,000,  while  receiv- 
formed  an  association  with  the  rail-  ables  increased  to  $835,955  from 
way  contractor  who  was  later  to  be-  $297,169. 

come  Sir  William  Mackenzie,  and  Among  the  liabilities  payables  In- 
the  business  of  supplying  railway  eluding  advances  on  contracts,  etc, 
construction  gangs  was  an  important  is  up  $150,000  at  $1,173,819. 
factor  in  his  early  success.  ’The  Net  working  capital  is  shown  in 
present  business  of  P.  Burns  &  Co.,  the  1929  report  at  $2,258,316  against 
Limited,  with  headquarters  and  $2,423,950  at  the  end  of  the  preced- 
prlnclpal  plants  at  Calgary  and  an  ing  year.  Working  capital  position 
organization  extending  throughout  for  the  past  three  years  is  shown 
Alberta  and  British  Columbia,  was  herewith: 


ads  operating  therein.  'Ll  t.,  x.  i.  ^  i  iin©©*'  fu©  managemeni  or  jonn 

‘We  are  pleased  to  note  the  ap-T^®  w  ®?®?,V“  u®  Burns,  is  expanding  aggressively. 


established  in  1890,  and  a  year  or  so  1929  iggg  1927 

ago  was  reorganized  financially,  s  $  $ 

with  participation  in  ownership  by  ?:2M,819  liisiiTsI 

the  public.  'The  company,  to-day,  - - - 

under  the  management  of  John  Wotkexp .  2,258,316  2,423,950  1,291,173 


The  report  of  the  president,  O.  H. 


intment  of  Dr  Wright  as  provin-  ®®rvi®©  t^®  Great-West  Life.  He  particularly  in  the  Northern  dis-  Duggan,  to  the  shareholders  follows. 

1  mineralogist  as  we  were  among  regarded  as  one  of  the  pioneers  trlct.  where  there  is  important  agri-  in  part: 

first  to  urge  the  neefessity  for  the  ***®  *’®*©S  in  fact,  the  cultural  and  mineral  development.  “Your  manufacturing  facilities 


aUon  of  such  an  office  employee  to  be  taken  on  by  the  Mr.  Burns  is  a  director  of  the  Im-  have  been  well  occupied  throughout 

k  forward  to  the  opportunity  ofl"®'*^  formidable  Winnipeg  organize-  perial  IJfe  Assurance  Co.,  director  the  year.  Your  plans  and  equip- 
ending  our  services  in  co-oncra-  1915  when  the  post  of  of  Dominion  Steel  Corporation,  ment  have  been  maintained  in  an 

with  him  on  matters  pertaining  “P*  condition.  The  stocks  of  raw 

mineral  areas  in  territory  served  P®*"*®*!  1®  office  which  he  has  Board  of  the  Rojal  Trust  Company,  material  and  manufacturing  supplies 
our  lines.  held  ever  since.  and  director  of  Calgary  and  Ldmon-  assorted  and  saleable;  the 


our  lines. 

Encouraged  Prospecting. 

We  have  consistently  encouraged 
peeling  and  recognizing  that  re- 
s  in  this  line  are  usually  slow 


held  ever  since.  ^  and  director  of  Calgary  and  Ldmon-  aj.Q  well  assorted  and  saleable;  the 

Quiet  and  unassuming  in  disposl-  ton  Corporation.  inventories  of  these  have  been  taken 

_ _ -  at  conservative  prices.  Your  direc¬ 
tors  declared  quarterly  dividends  of 

subject  largely  influenced  the  re-  resources,  the  stabilizing  of  our  51. oo  per  share,  making  a  total  dis¬ 
cent  establishment  of  a  plant  at  business  and  industrial  life,  and  the  tribution  for  the  year  of  $4.00  per 


bearing  fruit,  have  endeavoured  (^jjjpman  haw  manufacturing  brick,  carrying  on  of  a  reasonable  and  share, 
assist  by  giving  advice  when  we  j  ^jjgg  jp  this  work  we  have  safe  immigration  policy,  are  fea- 

e  felt  it  would  be  acceptable,  and  ;  .  .  on.nnoml-inn  from  the  tnres  of  the  work  of  exnansion  in  4  41 


wing  interest  in  certain  explora- 
work  by  frequent  visits.  An 
mple  of  this  is  the  activity  at  the 
el  copper  deposits  near  St.  Ste- 
n,  and  although  it  is  too  soon 


had  excellent  co-operation  from  the  Hires  of  the  work  of  expansion  in 
Mines  Branch,  Department  of  Mines,  the  province  of  incomparable  value. 


A  GATEWAY  TO  THE  IfORTH. 

Prince  Albert  national  park  in 


;  ,  L-,.  -.X  j.  ■»«  A  ilUt-'UUC  Hi  UUi  iluai 

el  copper  deposits  near  St.  Ste-|  Expect  More  AotlTity.  a  people  and  assurance  as  to  c 

®’  i*.®?  although  it  is  too  sooni  •<wre  expect  to  see  further  activi-  tlmate  destiny.”  ing  hinterland  of  Canada  as  yet  so 

iredict  anything  definite  we  can  1  in  the  limestone  and  dolomite  -  little  known.  Beyond  (park  bounda- 

encouraged  with  the  results  al- 1  deposits  with  a  view  to  supplying  Little  Basis  Psmrtiis  Ti©s.  to  the  north,  west,  and  east, 

y  found  there  which  already  the  pulp  and  paper  companies  with  ramim#  j.^  ^  succession  of  lakes  and  water- 

indicated  a  considerable  ton-  a  high  grade  quality  of  calcium  lime-  rlayers  Merger  Reports  ways,  extending  like  the  links  of  a 

of  low  grade  nickel  copper  sul-  stone.  We  also  consider  that  the  - -  silver  chain,  for  literally  hundreds 

ore,  realizing  that  our  efforts  good  quality  of  dolomite  stone  of  (Continued  from  page  1.)  of  miles ;  on  the  northwest,  finally 

contributed  in  some  measure  which  there  is  a  large  quantity  in  the  stock  it  will  benefit  materially  reaching  the  waters  of  the  Far 
lie  undertaking.  Whatever  the  New  Brunswick,  will  be  used  for  from  this  additional  source  of  reve-  North  and  the  Arctic  Ocean,  and  on 
Its  may  be,  development  work  making  finishing  plaster,  for  which  nue.  The  thought  remains  that  the  east,  Hudson  Bay. 

been  accomplished  giving  im-  purpose  it  has  been  tested  with  very  Famous-Players,  to  ensure  continued  - — - 

nt  information,  and,  at  the  1  satisfactory  results.  Already  some  profitable  association  with  this  sue-  TO  INSPECT  N.B.  APPLES 


tending  to  promote  a  feeling  of  con-  the  province  of  Saskatchewan  prom- 
fidence  in  our  final  achievements  as  jses  to  become  the  most  frequented 
a  people  and  assurance  as  to  our  ul-  gateway  to  the  waters  of  that  allur- 


Players  Merger  Reports 


nt  information,  and,  at  the  1  satisfactory  results.  Already  some  profitable  association  with  this  sue-  TO  INSPECT  N.B.  APPLES 
time,  it  has  brought  employ- 1  operations  have  commenced  and  we  cessful  chain  of  theatres,  will  en-  Fredericton.  —  At  the  annual 
to  a  number  of  men  and  addi-  j  hope  to  see  the  industry  established  deavor  to  forestall  possible  competi-  meeting  of  the  New  Brunswick 
1  trade  to  local  merchants.  I  on  a  larger  scale.  live  interests  by  getting  control  of  Fruit  Growers’  Association  a  reso- 

cluded  in  the  mineral  prospects  ‘‘The  application  of  the  gypsum  the  independent  unit  without  change  lution  passed  called  for  the  placi- g 
d  are:— Gypsum  near  Plaster  near  Plaster  Rock  for  use  for  agrl-  of  management  or  policy.  of  a  representative  at  Montreal  to 

copper,  lead-zinc  deposits  near  cultural  purposes,  has  not  developed  When  Famous  Players  *  Canadian  inspect  all  apples  shipped  by  mem- 
Istock  and  along  the  south  to  any  extent  recently  but  investiga-  Corporation  was  organized  late  in  bers  of  the  Association:  also  that 
both  west  and  east  of  Saint  tlon  work  is  proceeding  and  we  be-  igjg,  Adolph  Zukor,  president  of  Pa-  every  effort  be  made  to  enroll  as 
;  nickel  near  St.  Stephen.  Heve  that  large  quantities  of  this  ramount  Famous  Lasky  Corporation,  '©““y  growers  as  possible  in  the 

e  have  continued  to  devote  spe-  material  will  ultimately  be  used  in  became  its  president  and  granted  the  Association. 

ittention  to  extending  the  out-  connection  with  the  potato  and  company  a  20-year  franchise  right  - I  T 

f  .Minto  coal,  and  since  first  we  1  other  crops.”  for  first  run  in  Canada  of  all  films  New  York  Curb 

ced  the  idea  during  the  early  |  xhe  Canadian  National  Railways  made  and  produced  by  the  American  - -  1 

of  1927  of  using  this  coal  ini  also  submitted  a  brief  report  of  organization  and  its  subsidiaries.  As  Furnished  by  Jenks,  Gwynne  &  Co.  I 
rized  form  the  NashWook  Pulp  their  activities  during  the  past  year  recently  as  one  year  ago,  .Mr.  Zukor  9i*r'  i 


New  York  Curb 


Paper  Company  has  installed  which  reads  as  follows:  ^  .  . . . .  ,  Aium.wooas .  - 

mils  each  of  620  rated  h.p.  at  “During  the  past  year  considerable  trolling  interest  in  Famous  Players  I  Amer.'Cvanamid"B” .  27'-j 

plant  ill  Fairville.  which  has '  time  has  been  spent  on  the  study  Canadian  Corporation  stock  in  a  . 

istrated  the  suitability  and  j  of  the  geological  formation,  and  voting  trust  with  the  Montreal  Trust  Amer.  Investors  B".;.'.'.’;.'.'.’;  iiW 

Dcy  of  .Minto  coal  as  a  pulver- i  possible  mineral  content  of  the  Conipanv.  The  object  of  the  trust  ' -Xnipr.  Lt.  &  Traction  .  260 

lel.  The  New  Brunswick  Pow- j  rocks  in  the  Bay  of  Fundy  and  Grand  was  to  assure  maintenance  of  Cana-  i  w"’ AmSn  Si . li  ” 


and  his  associates  placed  their  con-  Alum. G<»ds"ifg.(io..! ’!!!..! i  ^21 


nipany  has  also  recently  start- (Lake  districts. 


a  pulverized  coal  installation  J 
nt  John.  I 

r  proposal  of  a  pulverized  coal  | 


idian  control. 


“.Many  properties  were  examined  |  lii^eiy  that  the  policy 


It  therefore  seems  un-  j  Anglo  Chilean  Nitrate. . 

policy  of  the  Canadian  |  ^Sa’i  Tr*cuon.‘'‘'  :::::::: 


Minto  field  to  generate  elec-  source  of  copper  sulphides  found  in  now  contemplated.  (ieisnaaeCorp. as 

power  and  light  for  distribu-  the  neighborhood.  It  is  pointed  out  that  in  the  official  ron8“Ga*  &  Eiee^'St .  lit  “ 

the  coal  fields,  west  to  Fred-  “As  a  result  of  information  gath-  announcemoiit  of  the  public  offering  c'ourtauld'a Ltd..’ . nU' 

and  the  Saint  John  valley,  ered  in  this  office,  a  plant  for  the  in  Canada  of  these  voting  tru.st  cer-  Ruran^  ^ .  . 

st  to  Moncton—now  looks  as  manufacture  of  hollow  tile  was  tifiedtes  the  following  statement  was  Elec- 8°"“  *  5^* 

ay  materialize,  as  there  is  a  built  and  is  operating  at  the  pres-  made:  “Control  of  the  company  is  Fairchild  Aviation .  5 

I  opinion  among  leading  au-  ent  time  in  Minto.  being  assured  to  Canada  through  the  of'rLZda‘^"]r^ .  it 

s  in  the  province,  after  due  “An  investigation  of  the  possibility  purchase  of  common  stock  previously  fotS  of  Canada -B’’! !!!!!!!!"  49 

ration,  that  such  a  plan  of  hydrating  dolomite  and  the  hard  held  by  American  Interests.  For  the  Eordjrf  England; .  I6H 

be  very  desirable.  Cambrian  limestone  of  the  Saint  purpose  of  retaining  this  control  and  Sen  Pairing  com  2jg 

steam  power  plant  operating  John  district,  was  carried  out  In  the  providing  continuity  of  the  present  Genl  Baking  6%  pref .  40 

Minto  area,  controlled  by  the  plant  of  the  Snowflake  Hydrated  successful  management,  voting  con-  Svam  waiker . 

runswick  Electric  Power  Com-  Lime  Company,  and  it  is  very  sue-  trol  has  been  placed  for  a  period  of  Hudion  Bay  Mining!; !!!!!’.!-  12k' 

should  result  In  the  follow-  cessfully  operating  at  the  present  10  years  In  the  hands  of  three  trus-  .  II 

efits: —  '  time.  It  Is  their  intention  to  even-  tees  under  a  deposit  agreement  in  i™t?*Prtroieum""".‘;!!!;”i;;;  20 

t  would  provide  cheap  elec-  tually  manufacture  magnesium  pro-  favor  of  the  Montreal  Trust  Com-  inti!  utii.  "A". .  40 

for  the  coal  mines.  Improv-  ducts.  pany.”  like s*ne  orCorp — i;!;;;.”  is 

mining  methods  and  lower-  "At  Goshen,  Albert  county,  con-  Another  point  accounting  for  the  Lehigh  Coai°&  Nav.'OJew)  120 
dlietion  costs.  Riderahle  exnerimental  work  was  rnn.tiniiRd  risn  -in  the  shares  nf  the  Middleweat  Util,  new .  34'-S 
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runswick  Electric  Power  Com-  Lime  Company,  and  it  is  very  sue- (trol  has  been  placed  for  a  period  of  nSdUSn  BayMining;;!;!”’.;;;  12'ii 

should  result  In  the  follow-  cessfully  operating  at  the  present  10  years  In  the  hands  of  three  trus-  .  II 

efits: —  '  time.  It  is  their  intention  to  even-  tees  under  a  deposit  agreement  in  20 

t  would  provide  cheap  elec-  tually  manufacture  magnesium  pro-  favor  of  the  Montreal  Trust  Com-  inti!  utii.  "A". .  40 

for  the  coal  mines.  Improv-  ducts.  pany.”  like s*ne  orCorp — i;!;;;.”  13 

mining  methods  and  lower-  "At  Goshen,  Albert  county,  con-  Another  point  accounting  for  the  Lehigh  Coai°&  Nav.'OJew)  120 
duction  costs.  siderable  experimental  work  was  continued  rise  In  the  shares  of  the  Middiy^t  util,  new .  34k 


mining  methods  and  lower-  "At  Goshen,  Albert  county,  con-  Another  point  accounting  for  the  Lehigh  5oai  &  Nav.'OJew)  120 

duction  costs.  siderable  experimental  work  was  ]  continued  rise  In  the  shares  of  the  Middiewee^utii.  new .  3454 

t  would  provide  cheap  pow-  carried  on  to  find  out  the  best  company,  as  suggested  by  brokerage  Nat}”Eiec.  Pow!*".V’ ! ! ! . ! ! ! ! ! !  3454 

light  for  FTederlcton  and  means  of  leaching  the  low  grade  circles,  is  the  fact  that,  earning  as  it  Newmont  Mining .  125 

hich  should  bring  more  In-  copper  ore  found  there.  As  a  re-  does  close  to  $9  a  share.  Famous  6k 

and  benefit  the  farmers  suit  of  this  work  a  syndicate  was  players  stock  at  current  levels  is  Nipiaaing . ik 


formed  in  Montreal  to  put  in  a  pilot  selling  at  less  than  seven  times  Its  •  . . 


t  would  provide  auxiliary  1  plant  for  the  production  of  electro-  earnings, 
or  Moncton  area.  ,  1  lytic  copper  from  these  ores.  Pre-  — 


P«nn.  Water  &  Power .  80 

Salt  Creek .  Uk 

St.ReciaPap.com .  22  k 


Should  further  develop  the  liminary  work  has  been  begun  on  HOLD  INDUSTEL4L  EXHIBITION.  i^h“te’uSftM.'?“ 'I  57 
ustry,  ultimately  establish- 1  this  plant  which  is  to  be  followed  Portage  la  Prairie. — At  a  meeting  sierra Pac. Elec.;;;!;!’.;;;!;.".  72 
rick,  tile  and  sewer  pipe  in-  by  a  copper  reduction  works  fin-  of  the  Portage  Industrial  Exhibition  s  o-  5?^^ 


in  a  large  scale. 

ave  endeavored  from  time  to 


anced  by  a  group  in  N%w  York.  Association  the  other 


ave  endeavored  from  time  to  “While  a  great  amount  of  work  was  submitted  and  approved  for  the  Taggart  uorp .  z« 

encourage  the  Investigation  has  been  done,  the  foregoing  are  the  construction  of  a  new  building  for  Trflcont'i pref™”" 87k 


o  S.O.  Kentucky .  3.5 

a  plan  superheater  Co .  43 

for  the  Taggart  Corp .  20 


clays  associated  with  the  outstanding  results. 


the  bousing  of  fine  arts  and  domes-  united  Gas  Co.'.’.'.  ;.’; .  85 


al  seams  and  have  assisted.  In  ' conclusion,  Hon.  Mr.  Murray  tic  manufactures.  It  is  hoped  to  oi’ ^ 

:casion  arost.  Our  invest!-  reports:  have  this  'building  in  readiness  for  vacuumO^. ” 


and  contributions  to  thisl  "The  development  of  our  natural! the  fair  this  summer. 


have  this  building  in  readiness 


Brompton  Pulp  &  Paper 
Company  Limited 

and 

Claremont  Paper  Company 
Incorporated 


Consolidated  Profit  and  Lom  Account 

For  Year  Ended  81st  December,  1929 

PROFITS  BEFORE  PROVIDING  FOR 
DEPRECIATION,  INCOME  TAXES 
AND  BAD  DEBTS:— 

Brompton  Pulp  and  Paper '  Co., 

Limited  .  .  $1,074,264.62 

Claremont  Paper  Company  In¬ 
corporated  . . .  147,642.72  $1.221307.24 

DEDUCT:— 

Reserves  for  Depreciation,  Income 
Taxes  and  Bad  Debts . .  877,607.47 

PROFITS  FOR  THE  YEAR— as  per  Balance  Sheet .  ^  844,199.77 

f 

Consolidated  Balance  Sheet  as  at  31st  December,  1929 

ASSETS  r 

CURRENT  ASSETS: 

Cash  on  Hand  and  In  Banks .  $  411,054.68 

Accounts  and  Bills  Receivable — 'Less  Reserve  for 

Doubtful  Accounts  . . . . . .  1,136,659.48 

Inventories  of  Logs,  Lumber,  Pulp,  Paper  and  Siipidi^, 

and  Advances  on  Account  of  Wood  Operations...  2,696,643.37 
Deferred  Charges  to  Operations  . . . .  66,156.00  $  4,300/113.43 


66,156.00  $  4,300/113.43 


CASH  ON- DEPOSIT  WITH  TRUST  COMPANY: 

For  retirement  of  outstanding  Preferled  Stock  of 
Brompton  Pulp  and  Paper  Co.,  Limited.... . 

STORES,  EQUIPMENT  AND  SUnPflPLIES: 

For  Repairs  and  Replacements  ,  -  -  ,  r ,  ■  ■  n-.-  r 

INVESTMENTS: 

Miscellaneous  «  v... 9  434,096.66 
Mortgages  .  .  13,343.99 


1.336.00 


228,766.28 


436,439.68 


CAPITAL  ASSETS: 

Freehold  and  I.easebold  Tlmberlands  and  Water  (Powers  $  6,778,609.97 

Real  Estate,  Buildings,  Maclilnery  and  Equipment....  10,774,741.64  18/688,861.81 

mjB30.364.8T 

IilABILmES 

CURRENT  MABIL1TII5S: 

Accounts  Payable,  Including  proTlsIon  for  Ineomo 

Taxes . $  466A86.98 

Dividend  on  Common  Stock  of  Brompton  Pulp  and 

Paper  Co.,  Limited,  declared  but  not  paid . . .  160,000.00  f  806468.88 

CAPITAL  STOCK:  '  ’ 

Preferred  Stock — 8%  Cumulatlre:  | 

Outstanding.  Slst  December,  1928.... 29  shares....'  f  8,900.00  t 

Redeemed  during  the  year . 19  shares....  1400.00 


Outstanding,  Slst  December,  1929....  10  shares . 

Common  Stock: 

Authorized — 500,000  shares  without  Nominal  or  Par  Value — 
Issued  and  Outstanding,  300,000  shares . 

SURPLUS  ARISING  FROM  CONSOLIDA’nON  OF  STATE¬ 
MENTS  . . 

RESERVES  FOR  DEPRECIATION  OF  CAPITAL  ASSETS. 

SURPLUS  ACCOUNT: 

Balance  at  Credit  Slst  December,  1928: 

Brompton  Pulp  and  Paper  Company 

Limited .  $1,062,389.60 

Claremont  Paper  Company  Incor. 

porated . .  436,235.81 


1400.08 

15,025,000.00 

259,281.31 

3,962,099.60 


DEDUCT: — Items  applicable  to  previous 
periods  .  .  . 


$1,498,625.41 

75,000.00  $1423,625.41 


ADD: — Profits  for  the  year  1929 


844,199.77 
$  2,267.825.18 

600,138.00  1,667,687.13 

$21,620.204.97 


$  C8.379.07 


60,000.00 


1,020,300.00 


DEDUCT:— Dividends  on  Preferred  Stock  $  138.00 

Dividends  on  Common  Stock  600,000.00 


CO.NTINGENT  LIABILITIES  I.\  RESPECT  OF: 

1.  Bills  Receivable  discounted 

(a)  Sundry  Bills  . 

(b)  Those  received  on  account  of  the 

sale  of  the  Capital  Stock  of  and 
claims  against  the  Groveton 
Paper  Company  Incorporated. 

2.  Guarantee  of  the  Principal  and  In¬ 

terest  of  the  First  .Mortgage  Bonds 
and  the  Bank  Loan  of  McCrca- 
Wllson  Lumber  Co.  Limited . 

3.  Guarantee  of  a  Mortgage  given  by 

the  MoCrea-WlIson  Lumber  Co. 
Limited . 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS:— 

We  have  examined  the  books  and  accounts  of  the  Brompton  Pulp  and  Paper  Com¬ 
pany,  Limited,  and  the  Claremont  Paper  Company  Incorporated  for  the  year  ended  Slst 
December,  1929,  and  we  have  obtained  all  the  information  and  explanation!  which  w» 
have  required.  The  depreciation  set  aside  during  the  year  on  the  books  of  Brompton 
Pulp  and  Paper  Company,  Limited,  has  been  calculated  at  the  rate  of  $3.00  per  ton  on 
that  Company’s  production  of  finished  products. 

We  certify  that,  in  our  opinion,  the  above  Consolidated  Balance  Sheet  Is  properly 
drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  combined  Com¬ 
panies’  affairs  as  at  Slst  December,1929  (after  giving  effect  to  inter-company  adjustments 
subsequent  to  the  above  date),  according  to  the  best  of  onr  Information  and  the 
explanations  given  to  us,  and  as  shown  by  the  books  of  the  Companlee. 

(Signed)  OLARKSON,  McDONALD,  CURRIE  4b  CO., 

Chartered  Aoeountants. 

MONTREAL,  13th  February,  1930. 

Approved  on  behalf  of  the  Board, 

J.  A.  BOTHWELL,  R.  W.  STBELE. 

Director.  Director. 


'  Venet.  Petroleum .  3*^ 
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RAILROADS  MAKE  CALGARY  PLANT  SSSs'rs 

KEEN  BAHLE  TO 
MAINTAIN  FIELD 

Evidence  of  Co-<^)ei«tive  Mea> 
sures  to  Hold  Soprenaacy 
in  Transportation 

WIDE  ADVERTISING 

Marked  Reduction  in  Passenger 
Traffic  Due  to  Private  Cars, 

Motor  Buses  and  Airplanes — 

Effort  to  Seek  Goodwill. 

New  York.— A  battle  for  supremacy 
In  the  travel  field  Is  impending.  Com¬ 
petition  for  business  is  increasing: 
rate  cuts  are  becoming  more  drastic; 
service  is  improving;  advertising  is 
expanding  In  volume,  diversity  and 

Sd  S  thrraura'ds'iutengiinlt  THOMAS  E.  GRIFFIS.  tV.  ROT  RALYE.  Pl“ter.  etc.  is  scheduled  t®  Ko  t“to  pl^iater**  and®' terra  “cotta “mot^ 

the  rest  of  the  field.  - - - - - - operation  next  month.  The  com-  piaster;  as  paint,  blueing  and  < 

Railroads,  until  recently  a  ncgllgl-  T  A  DMilMirC  AIM  rAAII  ClIAU/IAir*  DV  earnings  in  1929  available  for  filler;  and  also  for  use  in  the  m 

ble  factor,  have  entered  the  ranks  of  I*  AnlllJlIlJ  tlnlrl  lltiULI  ullUrfimi  D1  dividends  were  $850,625,  equal  to  tacture  of  crayons,  matches,  etc. 

substantlar'investors”  in  advertising.  “•**•* ’**’'**'  waa*i  uvvav  earnings  tor  statuary  and  other  works  ol 

BRICK  COMPANY  ANGLO-NORWEGIAN  ^  iisisr.rt  - 

railroads  recently  have  doubled  and  operations  of  recently  acquired  lime  terlng  and  building  purposes 

tripled  the  sums  devoted  to  exploit-  ^  ki  ^  i  r  r‘  ^  w;--  Properties  in  Ontario  for  8%  and  10  produces  high-calcium  limes 

ing  their  wares  in  former  years.  The  anown  at  541,5oo  Against  ^3,-  Net  Income  ror  rirst  Nme  months  respectively,  and  of  the  Stan-  used  in  the  manufacture  of  steel, 

railroads  have  discovered  that  if  a  988  in  1928— Woridng  Months  of  Operation  at  dard  Lime  of  Quebec  for  4  months  namid,  glass,  rubber,  paper,  etc. 

great  motor  company  can  spend  Canital  Un  41418  003  the  year.  Earnings  from  these  (c)  The  Alabastine  division  y» 

2.  -  _ 1.  *1...  nHM  tio  fiillv  Tfi-  m aniif a rtiiroa  “ A laiha otinn” — a 
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AAI  AADV  DT  AMT  tirst  year’s  operations.  After  '43 

|.lKLIl  An  I  f  LAlv  1  years  of  steady  growth  the  successor 

wsBMussasa  «  saav  company  now  represents  a  nation- 

AC  /^VDCIIM  r*A  ^tde  organization,  having  paid-up 

in'  1]  f  f  ^  11  Ifl  |jlla  share  and  loan  capital  and  surplus 

In  excess  of  $9,000,000,  and  annual 

APP R  ATP’  excess  of  $6,000,000. 

vl  uAnl  IJ  iJvvlI  The  Company’s  business  is  divided 

I  _ _  into  three  main  departments  —  (a) 

M  r  A  •  ««>--.  The  Gypsum  division  which  manu- 

New  Fftctory  in  West  to  Come  Gypsum  Plasters  for  use  as 


Into  Productum  Next  initial  wall  covering  and  as  fireproof 

i  Month  fill  in  flooring  construction:  Gypsum 

i  _  Finishing  Plasters,  including  Keen’s 

'ElARNINGS  PROSPECTS  Cement  Plaster;  Gypsum  Fire-proof 

.  Lath  and  Wall  Board  for  interior 

Figures  For  1929  Did  Not  Re-  walls,  partitions  and  ceilings;  Gyp- 

«  .  11  n  tiM.  r—  D..  ®um  Tile  or  Block  for  partitions, 

fleet  Full  Fronts^  rrom  Ke-  furring,  protection  of  steel  work, 

cently  Acquired  Lime  Proper*  stairways  and  elevator  shafts,  and 

for  fire-proof  roofs  and  floors;  Gyp- 

!  _  sum  Pipe-covering  for  insulating 

The  Calgary,  Alberta  plant  of  high  pressure  steam  pipes,  etc.  This 

_  ,1  .  c.n  division  also  produces  gypsum  for 

Gypsum,  Lime  and  AlabastiUe,  Can-  various  industrial  processes 

Gda  Limited,  for  the  manufacture  of  i0(*iudiiig  the  manufacturing  of  Port- 
gypsum  products,  including  gypsum  land  cement  and  plate  glass ;  for  use 
block,  roofing  tiles  and  hard  wall  as  land  plaster  for  fertilizer;  as  den- 
fn  %rn  Into  fal  and  Burgical  plaster;  as  pottery 
THOMAS  E.  GRIFFIS.  W.  ROT  RAIXE.  plaster,  etc.  is  scheduled  to  go  into  moulding 

- ■  — — - - — —  operation  next  month.  The  com-  piaster;  as  paint,  blueing  and  cloth 

/II  lU  AAA  A  CUAIlTIMr*  DV  pany’s  earnings  in  1929  available  for  filler;  and  also  for  use  in  the  manu- 

inlllbO  llAlW  UUOU  OHUninU  BI  tsw.  .»U.I  W  I.ctu«  ot_oraw.^  .nd 

BRICK  COMPANY  ANGLO-NORWEGIAN  {« ™ 

vaimwx  vviiaaaaaia  ***'''"''  *’'^**  **"'*“***  operations  of  recently  acquired  lime  terlng  and  building  purposes  and 

■  *  .  - 'p.  »»•  properties  in  Ontario  for  8%  and  10  produces  high-calcium  limestone 

1  at  $41,583  Against  83,>  Net  Income  For  First  Nme  months  respectively,  and  of  the  Stan-  used  in  the  manufacture  of  steel,  cya. 
J8  in  1928— Woridng  Months  of  Operation  at  dard  Lime  of  Quebec  for  4  months  namid,  glass,  rubber,  paper,  etc.  and 

;x_|  I  j_  ed'qfi  003  of  the  year.  Earnings  from  these  (c)  The  Alabastine  division  which 

°  "  S'  »  acquired  properties  will  be  fully  re-  manufactures  “Alabastine” — a  col^ 

1  ...  I  ...  A  1  fleeted  in  1930  profits.  water  paint  used  in  all  shades  foi^ 

ovement  m  earnings  and  bal-  The  first  report  on  the  Anglo-  company’s  operations  are  well  interior  decoration;  also  “Gyptex”  a 


railroads  have  discovered  that  if  a 
great  motor  company  can  spend 
$1,000,000  In  a  week  in  telling  the 
public  in  full  page  advertisements  of 
the  improvements  in  its  products. 


We  take  pleasure  in  announcing 

Norman  J.  Robinson 


is  now  associated  w.'th  this  firm. 


H.  R.  Bain  &  Company 


ATLAS  BUILDING 


Investment  Bankers 


ADELAIDE  9108 


TORONTO 


THOMAS  E.  GRIFFIS. 


W.  ROT  RAIXE. 


EARNINGS  GAIN  GOOD  SHOWING  BY 


Equitable  Securities  CorporationLtd. 


J.  li.  BreSWBBirBT.  FveatSent. 


i  *4..  liiilJ  i  _...L 


—  Investment  Securities  — 


988  in  1928— Woridng 
Capital  Up 


BAIVK  OP  HAMII.TOIir  BLDO. 
TOROXTO 
ADdaMe  2S4S 


THB  ROTAI.  BAinC  B1.DO. 
HOXTRBAl. 

HarbMr  MM 


Improvement  in  earnings  and  bal-  I  The  first  report  on  the  Anglo- 


t^^  car=r;  Tor^on  "of  Their  distTbuT^Tn  Canada  to  meet  requl-  plastic  paint 

earnings  to  equally  good  purpose.  LpalTfcarried  out  in  the  preceding  largest  British  unit  in  the  whaling  rements  of  the  various  territories.  - 

By  newspaper,  by  direct  mall,  Fy  arc  shown  in  the  annual  state-  industry  is  in  line  with  an  earlier  DAIVCD 

radio,  motion  picture,  window  dis-  ^jg^  gj  ^jjg  interprovincial  Brick  statement  issued  by  the  management.  ’  n’nt’  f  Ufflill 


play  and  every  other  available  man-  ^  1^^^  _  Ig^ 


year  ended  De- 


siaiemeni  issuea  uy  luu  Winnipeg.  Man..  Caledonia,  Ont. 

showing  net  income,  for  the  period  -  ®’  Mnntrpal  One. 

from  March  22nd,  1929,  the  date  of  Lythemorc,  Ont.  and  Montreal.  Que- 


sought,  in  the  last  two  or  three  yea  operating  profits  for  the  year  are  incorporation,  to  December  31st,  p’  and  Tni-nes  are 

to  stem  the  stedy  decrease  i" Jr^vel,  g^g^„  $41,583,  against  $3,988  in  1929,  at  $438,003,  made  up  of  divi-  ,  nr  rvnsiiiA 

running  to  approximately  6%  an-  ^j^g  preceding  report.  Previous  de-  dends  received  of  $439,310.  interest  n^’  V 

nually.  A  ray  of  hope  and  a  definite  .^^as  brought  forward  at  $71,841.  of  10,239  and  profit  on  exchange  of  ^ 

indication  of  the  effectiveness  of  leaving  a  debit  balance  of  $30,258,  $1,499  against  which  taxes,  expenses  °  ,  t’.rino-  nianta 

their  advertising  Is  seen  here  la  the  provision  for  depreciation  at  $29,005  and  fees,  totalling  $13,045.  1!,“®  manufacturing  Plants, 

curtailment  of  the  decreasc^n  travel  , eaves  a  total  deficit,  of  $59,263.  as  ^he  balance  sheet  shows  current  Tt  Elora^^Mmom 


POWER  PROGRAM 
MAKING  PROGRESS 


ville,  Man.,  Caledonia  and  Lytbemore,  Calgary  Power  Has  Made  Pro¬ 
in  Ontario  and  Mabou,  Nova  Scotia.  !•«..  u/avL  TAcrinv 

The  lime  manufacturing  plants. 
with  adjacent  quarries,  are  located  $1,350,000 


STOCKS  —  SON  OS  —  OKAIN 

Investment  Benicere 

Gage  .Evans.Spencer 

LIMITED 

Am  mMm'kMMM  mt  e*  WtaMSeB  Onta 


to  only  3%  in  1929  from  1928.  aaainst  a  similar  balance  of  $71841  .  .  \  Elora,  Milton,  Limehouse,  Kelso,  - 

While  much  of  the  reduced  volume  at  the  close  of  the  preceding^  fiscal  current  Habil-  Beachvllle  and  Hespler,  In  Ontario,  CmSem  Bureau  The  Financial  Tlmea 

of  business  represented  local  travel  year.  Profit  and  loss  account  fig-  capUaf  oV$!)3  40‘'^^loanfto^s^^^  at  Jollette'and  St.  Marc,  in  Que-  Calgary.— A  good  start  has  been 


of  business  represented  local  travel  year.  Profit  and  loss  account 
which  has  gravitated" to  the  motor-  ures  follow  with  comparisons: 
car,  the  sudden  appearance  of  the 

airplane,  coincident  with  the  grow-  j 

ing  popularity  and  widening  field  of  Oper.  profito .  41,58a 

operations  of  the  motorbus,  led  the  ®  . . . Lj _ 

railroads  to  make  a  more  concerted  Debit  baianre . .  30,2.58 

drive  for  new  business — primarily  Depreciation .  . 29,005 _ _ 

long-haul  pleasure  travel.  Approprla-  Total  deficit .  69,263 

tions  ranging  from  $500,000  to  $1,500,- 

000  by  Individual  railroads  which  In  the  current  report  wor 


id  at  Jollette'^and  St.  Marc,  in  Que-  Calgary. — A  good  start  has  been 
1C.  made  on  the.  programme  of  construc- 

Sand-lime  manufacturing  plants  tion  and  replacement  undertaken 


companies  at  $50,177,  and  Invest-  Sand-lime  manufacturing  plants  tion  and  replacement  undertakei 
ments  carried  at  cost  amount  to  $3,-  'are  located  at  Toronto  and  Montreal,  for  1930  by  the  Calgary  Power  Com^ 
090.769^  Total  assets  are  shown  at  j  >pjjg  company’s  alabastine  manufac-  pany,  Involving  an  expenditure  o: 

t  •  ♦  +>,  turing  plants  Is  at  Paris,  Ontario,  and  approximately  $2,600,000,  R.  B.  Bax 


The  directors’  report, 

I  signature  of  A.  H.  Lang 
says  in  part: 


The  company’s  alabastine  manufac-  pany,  Involving  an  expenditure  of 
turing  plants  Is  at  Paris,  Ontario,  and  approximately  $2,600,000,  R.  B.  Bax- 
It  has  sand  and  gravel  quarries  at  ter,  managing  director  of  the  com- 
St.  Emillen,  Quebec.  The  company  pany,  announced  recently.  Provl- 
also  owns  reserve  lime  deposits,  the  sion  has  been  made  for  work  costing 


“The  company  s  net  income,  for  the  principal  one  of  which  is  at  Mllle  $1,350,000,  representing  contracts  left 
period  of  approximately  9  months,  noches,  Ont.  over  from  last  year,  or  new  work 

to  31st  December,  1929,  amounts  to  The  remarkable  growth  of  the  which  has  been  -investigated  and 


tising  expenditures  in  the  thousands,  panslon  at  $122,048,  against  $26,711  wnicn  is  exclusive  or  any  gypsum  and  lime  Industry  In  Canada,  surveyed  by  company  engineers  and 

have  become  commonplace.  Despite  at  the  close  of  1928,  with  current  as-  income  ^om  the  company  s  invest-  so  apparent  In  the  last  few  years,  is  found  to  be  definitely  feasible  this 

the  popularity  of  other  agencies  of  sets  now  about  twelve  times  current  ment  In  Falkland  Whaling  Company,  largely  due  to  the  constantly  increas-  season. 

transport,  the  fruitage  of  this  adver-  liabilities.  Limited,  Incorporated  in  -luly.  1929,  jug  yse  of  gypsum.  The  manufactur-  Another  long  list  of  projects  In- 1 


transport,  the  fruitage  of  this  adver-  liabilities. 

tising  is  becoming  apparent  in  the  Working  capital  position  1 

substantial  increase  in  long-distance  herewith: 

rail  travel.  >  1929 

Trend  to  Co-operation,  Curr.  assets .  143,853 

Competitive  though  the  advertising  - 

thus  far  ha.s  been,  there  is  a  distinct  Work,  cap .  122.0^8 

trend  toward  co-operation,  or  at  least  .  u  , 

co-ordination  of  effort.  Definite  steps  baiance  sheet  figure 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 


Working  capital  position  is  shown  active  operation.  During  product  is  light  In  weight  and  low  dudes  many  new  lines,  which  the  I  Ttltiihtntt  Bill  7 

ircwlth:  J®®  P®J'*od  the  company  purchased  jjj  compared  with  competing  management  Is  fairly  certain  will  be  I 

,  1929  1928  i® j’  redeemed,  materials.  constructed  this  year.  These  rep-  I 

o'sett  IVorld’s  Largest  Exporter.  resent  an  outlay  of  about  $750,000, 

Irri  ^11,805  68,802  Canada  Is  now  the  w'orld’s  largest  and  construction  work  will  be  start- _ 

—  Shares  remalmng  out-  exporter  of  gypsum  and,  in  point  of  ed  in  a  number  of  cases  as  soon  as  '  - - 

***’ .  J22,048  _ ~6-‘ii  standing,  paid  on  olst  December,  production,  ranks  third.  Production  engineering  and  commercial  sur-  been  practically  completed,  stat^  River  dam.  but  he  expressed  con 

Th«>  hTianro  qHopi  fie’iirpc  u  Th^e  balance,  from  1921  to  1928  showed  an  in-  veys,  now  in  progress,  have  been  Mr.  Baxter,  with  the  exception  of  dence  that  the  offer  would  be 

opivnhiPB  im  S1KQ  nnn  nt  *'’0';  7fi‘>  ®®'®^  crease  Of  more  than  209%  Whilst  for  completed.  A  further  $400,000  is  painting  and  straightening  up,  whldh  cepted  by  the  Provincial  Gove 

ventorles  up  $11().000.  investments  <tL  directors  have  resolved  that  *’'®  *®‘'  ^j;®  will  be  undertaken  shortly  He  add-  ment,  and  that  work  would  be  sta? 

nnnpfi  *‘>6000  to  sioi  nso  inU  fix-  uirecrors  nave  resolved  that  of  gypsum  increased  over  140%.  feasibility  of  construction  will  be  ed  that  no  definite  reply  had  been  ed  as  soon  %s  iwssible  on  the  be 

TCP  un  it  tT  OS^q'ii  from  ®  25  cents  per  share  jggg  Alabastine  Company  of  determined  by  surveys  later  in  the  received  by  the  company  in  regard  tlflcatlon  of  the  pleasure  res 

47^185  Tota?assets  of  $3  708  35^  (Canadian  currency)  be  paid  on  the  pg^ig.  Limited,  was  formed,  and  spring.  to  its  offer  of  land  surrounding  the  which  was  Included  in  the  orlgl 

mnared  with  $2  905  116  in  1928’  ..4th  March,  glowed  total  sales  of  $30,000  for  its  Work  at  the  Ghost  River  dam  has  newly  formed  lake  at  the  Ghost  plans  of  the  power  company. 


co-ordination  of  effort.  Definite  steps  The  balance  sheet  figures  show  being  surplus,  carried  to  the  Balance  grease  of  more  than  209%  whi 
toward  oftoctlng  thi,  were  taken  at  J  ™  Sheet  Is  p«.537.  Sf  “  "  ?erM  Sn.dfi  c“ 

the  Winnipeg  meeting  of  the  Amen-  d“™d  $’5  000  to  ^  J-®s®lved  that  gj  increased  over 

can  Association  of  Passenger  Traffic  $-5  000  to  $101,989  ^  a  dividend  of  25  cents  per  share  m  1886,  Alabastine  Compa 

Officers  last  fall,  and  although  some  ®^®  ®P  ®^^-083.951  ^  (Canadian  currency)  be  paid  on  the  pg^jg^  Limited,  was  formed 

of  the  larger  roads  have  heretofore  J2.470  185.  Total  as^^^^  Common  Stock  on  the  24th  March.  show;d  total  sales  of  $30,000 

regarded  co-operative  steps  as  a  con-  comparea  wim  m  1930,  to  stockholders  of  record  on  the 

tributlou  to  the  welfare  of  their  com-  ’Among  the  liabilities  payables  21st  March,  1930.  The  payment  of  — — 
petitors,  a  more  constructive  attitude  increased  $22,000  at  $218,657  bank  this  dividend  will  require  $105,000.” 

toward  the  situation  is  now  being  loan  is  up  $513,000  at  $729, 500, while  - ■  w 

manifested,  based  upon  the  success  a  ®ew  mortgage  item  of  $90,000  fif fit  T rtlF  •  I  *4 

of  other  industries  in  this  respect,  appears.  mIII/  I  UIi  It  VAI  L  |#y  I  T 

Paradoxical  though  it  may  seem.  Working  capital  position  is  high-  1  Vllllllill  UilLllJ  HI  A.  ^  A 

the  advertising  done  by  various  rail-  by  $423,000  at  $134,013.  Work-  ITAT'I^f 

roads  has  been  in  inverse  ratio  To  ins  capital  position  for  the  past  3  IjNllB  lI  HIM  11  1  I  II 
increases  In  business.  This,  it  Is  years  compares  aa  follows:  Wlllllil/  llVIliU  L»V. 


increases  In  business.  This,  it  Is 
pointed  out  here,  is  not  a  true  pic- 


shown  greater  decreases  than  those 


1929 

1928 

Curr.  assets.. 

$ 

s 

.  480,940 

278,229 

Curr.  liabs _ 

.  1,038,167 

412,242 

Work.  cap. . 

,  657,  ,217 

184,013 

Option  on  Royal  Connaught 
Hotel  Given  to  Hamilton 
Interest 


of  their  revenues  to  advertise,  do  not  The  president,  C,  G.  Greenshlelds,  „  ,,,  _  .. 

possess  the  substantial  suburban  jg  bis  remarks  to  shareholders  Hamilton.  —  Further  evidence  of 

business  into  large  cities,  which  ggyg  jg  pgrt;  ’  the  intention  of  the  United  Hotels 

makes  comparisons  of  this  sort  During  the  year  your  company  ac-  Cc™Pany  of  America,  to  sever  its 
wholly  fictitious.  quired  the  entire  capital  stwk  of  i®terest  in  the  Canadian  units  was 

Turning  to  England,  attention  has  port  Credit  Brick,  Limited  which  when  it  was  learned  that 

been  given  by  American  railroads  to :  company  will  henceforth  be  an  ac-  ^®  bad  been  given  on  the 

tbe  joint  advertising  utilized  by  the  j  five  operating  subsidiary,  and  it  was  Hoyal  Connaught  Hotel,  Hamilton, 

four  British  railroads,  under  such  |  decided  in  future  to  nre’sent  a  rnn-  group  of  Hamilton  financiers 

captions  as  "The  Week’s  Cheapest Lolidated  balance  .sheer  and  nrnm  and  business  men.- 


Hamilton.  —  Further  evidence  of 
the  intention  of  the  United  Hotels 
Company  of  America,  to  sever  its 


National... 

Accounting  Machines 

have  set  new  standards  for  .  .  . 


captions  as  "The  Week’s  Cheapest  solidated  balance  sheet  and  profit  and  business  men.- 
Xrips  by  which  h3s  been  sub-  anci  loss  account  including^  wholly  was  also  learned  that  thes^oup  j 

joined  to  sketches  of  men  relaxing  owned  subsidiaries.  such  backing  that  it  is  almost  | 

in  a  club,  discussing,  in  conver.sa-  The  brick  plant  at  Delson  and  the  ®®’'taiii  the  option  will  be  cxercis- 
tional  form,  the  cheap  travel  offered  Haydite  and  block  plants  at  Cooks-  ®®  before  the  expiry  of  the  date 
by  rail.  The  slogan  utilized  with  ville  were  brought  into  operation  ®®JI?®  'weeks  hence, 
this  advertLsing  is,  “You  Get  There  during  the  month  of  April.  Later  in  ^®®  option  is  in 

Quicker  by  Rail.”  The  Ihigllsh  rail-  the  year,  a  second  unit  was  added  President  Frank  A.  Dud- 

roads  are  making  an  intensive  effort  to  the  Haydite  plant  and  the  block  *^>’  8  announcement  on  the  occasion 

to  sell  the  public  on  railroad  travel,  plant  was  enlarged.  ™®  ,  ®  Mount  Royal  Hotel, 

and  arc  offering  special  tours  to  jn-  A  certain  period  intervened  dur-  j’.  last  week,  when  he  said: 

dustrlal  centres  to  inspect  manufac-  ing  which  these  new  units  were  be-  ^  Canadians  like  to  own  their  own 

turing  plants,  to  Southampton  to  ing  a^Sjusted  and  the  season  was  ®®*®1®  ®:®^  manage  them  from  local 

visit  ocean  liners,  and  the  like.  well  advanced  before  they  were  in  .  T  ^®  *^®  P®l'®y 

»n«ds  Artnnt  SIoMns.  definitely  satisfactory  operation.  ..1® 


of  the  sale  of  Mount  Royal  Hotel, 
Montreal,  last  week,  when  he  said: 
"Canadians  like  to  own  their  own 


of  United  Hotels  in  the  future 


Ku  >  u 


speed  and  accuracy  in 
mechanical  accounting 


R04ids  Adopt  Slogans.  ^imueiy  saiisiaciory  operation,  concentrate  our  energy  on  the  un- 

T  .1.  TT  J  o.  .  .V,  1  Their  normally  expected  contribu-  concentrate  our  energy  on  ine  up 

In  the  United  States  the  slogan  ugg  company’s  earnings  building  of  the  American  chain  of 

"Travel  by  Train”  has  b®en  adopted  therefore,  is  not  reflected  in  the 

and  individual  railroads  have  used  statement  submitted  ^®  ®  statement  and  the  action 

such  phrase.s  as  "Sleep  as  You  n-hp,  .nmnertv  of  Pnrt  ProHit  p-iov  taken  with  regard  to  the  Connaught 

Ride,”  "The  Water-Level  Route” and  limited  is  locited  af  Port  rvaloi.’  substantiates  local  rumors  that  the 

ir.  iwimiiea,  is  locaiea  ai  Fort  Credit,  j^jg^  Edward  Hotel,  'Tnmntn  i. 


•Save ’lime— Ride  in  Comfort.”  Even  Ontario,  some  three  miles  from  r,  "^.7  ^ -7  ’  a" - .  - 

department  store  type  of  advertising  cooksville.  'The  plant  was  thorough-  rumor  also 

with  various  slogan.s  combined  in  jy  overhauled  and  nut  into  nre-  *^®  interests  in 

one  piece  of  copy,  has  been  employ-  Hmlnary  operation  during  1929  The  ^^o°treal,  headed  by  P.  A.  Thomson, 

ed  under  the  heiling  "Southern  Pa-  p^erty  ^fcludes  a  good  hLriJr  '^c®-President  of  Nesbltt-Thomson 

cific  News  and  Travel  Bargains.”  and  wharf  on  the  lake  front,  which  Hotp7*'wm®mirchtsP 
This  road  has  also  developed  all-  will  be  of  immense  value  to  your 

coach  specials  and  cut-rate  fares  for  company  in  the  future  development  Niagara  Fa^ls^U  suitable ?em^  c^ 

one-way  trips  —  pioneering  steps  of  its  business.  Niagara  rails,  ir  suitaoie  terms  can 


one-way  trips  —  pioneering  steps  of  its  business.  ^agara  raua.  n  auiiaoie  leima  can 

which  the  railroad  industry  frowned  It  5vill  be  noted  that  since  Decern- 

upon,  but  which  have  to  their  sur-  ber  31st.  1927,  additions  have  been  „ns°Krest  In  commoi  caXl  of 

successes'’"  Til  34°o '®  “1"®?.“*  SLSight  Hotel,  and  the  dfal  wU 

successes.  of  $1,342,267.  This  represents  the  involve  a  sum  of  over  S300  000 

The  formation  of  an  organization  cost  of  the  construction  of  the  brick  *°'^® 
termed  the  International  Travel  Fed-  plant  at  Delson,  the  Haydite  and 

eration  in  which  railroads  have  join-  the  block  plants  at  Cooksville  and  Dividend  OD’-CoSinOS 
ed  other  travel  agencies  in  asking  the  acquisition  of  the  Port  Credit  ■  ’ID  ’L’l’* 

the  Department  of  Commerce  to  cir-  property  and  plant.  These  expend!-  Impcnal  A  FOSSlDlllty 

cularize  Europe  under  the  general  tures  have  been  made  out  of  earn-  - 

slogan,  "Know  America,’’  and  the  logs  supplemented  by  the  bank  loan  Toronto  Burrao  The  Financial  Time* 
willingness  of  the  United  States  De-  and  loans  from  directors.  Toronto. — The  importance  of  the 

partment  of  the  Interior  to  co-oper-  Preparations  and  preliminary  dryers  felt  end  of  the  operations  of 
ate  with  the  railroads  in  urging  peo-  Plans  have  been  made  for  the  in-  Cosmos  Imperial  Mills,  Ltd.,  was 
pie  to  visit  the  national  parks  by  stallation  of  the  Haydite  plant  at  stressed  at  the  annual  meeting  of 
rail,  are  among  the  steps  taken  to  Delsop.  The  work  will  sot  be  pro-  the  company.  The  chairman  of  the 


Imperial  a  Possibility 


The  chairman  of  the 


supplement  the  volume  of  advertis-  ce®ded  with  until  the  financial  and  1  meeting  informed  shareholders  that 


ing  now  being  done. 


Although  it  took  the  railroads  ®roro  clarified.  ed,  because  of  uniforqj  high  quality, 

many  years  to  recognize  the  latent  Like  all  other  lines  of  activity.  It  was  pointed  out  that  because  of 
traffic  possibilities,  the  results  of  **'®  building  business  felt  the  ef-  the  high  grade  of  dryers  felt  pro- 
the  advertising  recently  have  placed  ^®®*^  ^*'®  collapse  in  Oc-  duced,  they  lasted  longer.  Hence, 

the  Industry  in  a  position  where  it  ^®ber,  and  to  this  was  added  very  replacements  were  not  so  frequent, 
is  duplicating  the  telephone  com-  ®®'^®ro  weather  conditions,  which  The  annual  report  was  approved 
panics  in  seeking  good  will;  com-  greatly  hampered  outdoor  construe-  and  directors  of  last  year  were  re- 
petlng  with  steamships,  air  lines  and  *^**®  ™o®<^b8  of  the  elected.  No  dividend  action  was 

bus  lines  for  new  business,  and  ta’x-  ^®a  w.,  1,  •  -vi  j  »•  1.  taken  on  the  common  stock,  but 

ing  its  place  as  one  of  the  major  in-  *fK*“’i?®1^‘^'®  ^®^'.®‘*®‘  (here  i.s  every  hope  that  dividends 

dustries  in  the  percentage  of  Its  1030  ♦1,''*®  ’’®®‘®®“  ®®  tbe  junior  stock  will  receive  con- 

revenue  ddvoted  to  sales-promotion.  SioiL  would  p?'nr?o  tT’likeU:  ''^® 

FIAYT  FftR  VAXrflirvPB  hood  of  considerable  activity  during  a  favorable  new  development  has 
FLAAT  JOR  VANtGUVER  the  forthcoming  season.  been  the  dellverv  of  bvdro-electrir 


business  situation  becomes  a  little  its  products  were  favorably  recelv- 


National  Accounting  Machine 
(Ellis  Model) 


In  T^ational  Accounting  Machines  business 
finds  a  new  means  to  reduce  operating  costs,  to 
get  vital  figures  in  less  time  and  to  increase 
operating  efliciency. 

Retailers,  manufacturers,  bankers  andpraetb 
cally  every  other  line  of  business  have  an 
opportunity  to  profit  from  these  machines. 

National  Accounting  Machines  are  of  two 
general  types  with  a  number  of  different 
models  furnished  in  each  type  to  meet  varying 
needs. 

The  National  Accounting  Machine  (Ellis 
Model)  is  the  only  accounting  machine  com' 
bining  standard  adding  keyboard,  standard 
typewriter  and  complete  visibility  of  all  writ' 
ing.  It  is  furnished  in  a  number  of  different 
models,  with  and  without  typewriter,  and 


National  Accounting  Machine 
(Class  2000  Model) 


meets  a  definite  need  in  posting  accounts  re¬ 
ceivable,  general  ledger,  bank  transit  and 
many  other  forms  of  accounting. 

The  National  Accounting  Machine  (Class 
2(XX)  type)  has  produced  remarkable  results  in 
posting  installment  payments,  posting  savings 
accounts  in  banks,'  analysis  of  sales,  payroll, 
and  cost  figures  and  in  handling  general  ledger 
accounts.  It  prints  four  separate  records  of  a 
transaction  at  one  operation,  all  originals.  It 
cian  have  as  many  as  27  separate  totals. 

Our  representative  in  your  city  or  our  Ac' 
counting  Machine  Division  at  Toronto  will  be 
glad  to  give  complete  information  on  the 
machine  best  suited  to  your  business  require¬ 
ments. 


PLANT  FOR  TANCOUYER 
Vancouver.  —  Canadian  Warren- 


A  favorable  new  development  has 
been  the  delivery  of  hydro-electric 
power  at  Yarmouth.  This  adds  ma- 


Plnk,  Limited,  of  St.  Catharines,  On-jtory  In  Vancouver  for  the  manufac-  terially  to  the  flexibility;  of  opera- 
tniio,'  hare  decided  to  erect  a  lac-  ture  of  lodging  tools,  Uons  at  this  plant.. 


THE  NATIONAL  CASH  REGISTER  COMPANY 

,  OF  CANADA  LIMITED 

Toronto,  Ontario  and  principal  Cities  throughout  the  World 


the  RHAMOAL  tlMEg.  MONthEAL.  MAKCH  14,  1930 


The  Economic  Situation  in  Canada 

THE  ECONOMIC  POWER  OF  THE  UNITED  STATES 

Affords  a  Striking  Example  of  Ho^«r  Steadfast  Adherence  to  a  Ptdicy  Warics  Out  Derired 
Results— -Canada  Has  ValuaUe  Ekport  Trade  With  Americans  Which  Should  Be 
Cons^rired  and  Extended— -How  Far  Shoidd  Canada  Adopt  a  National  In¬ 
dustrial  Development  Policjr  Pattomed  After  That  of  The  ^ 

"  United  States  ? 

(By  J.  A.  AIKIN) 

(Copyright,  1930) 

Y,  now  before  Congress  Is  the  climax  of  the  American 

It  is  a  by-word  in  Canada  that  we  buj^  too  many  t.ylff  system  and,  in  the  opinion  ^  eome  Intelligent 
commodities  from  the  Americans  which  should  be  pro-  Jt  may  mark  a  rcacUon.  Foreign  investments 

duced  at  home.  Yet  year  after  year  shows  a  --healthy  nnd  the  efficiency  of  American  Industry  may  create  a 
increase  in  this  trade,  both  sales  and  purchases,  ex-  new  set  of  conditions  which  will  give  free  to  poll- 
ports  and  imports,  all  at  a  raUo  of  nearly  two  to  one  »cal  judgments  of  more  m^erato  type  on  fiscal  policy, 
in  favor  of  the  Americans.  It  is  logical  and  unavold-  Canadians  have  been  much  disturbed  by  repeated  and 
able  that  two  kindred  peoples  llviiig  side  by  side  across  drastic  changes  made  by  former  tariff  bills,  and  are  ex- 
a  continent,  speaking  the  same  language  and  operating  tremcly  doubtful  of  any  radical  change  in  the  directidn 
under  similar  economic  and  political  conditions  should  moderation  and  trade  ^erms.  ^ 

trade  freely  with  one  another.  Any  other  outcome  *  a  -  ai.  ^  .  1.1  t*  i.  j 

would  be  contrary  to  the  natural  order.  The  automo-  ^hc  gist  of  tho  tariff  doctrine  which  ha.s  such  a  deep 

bile  baa  increased  the  movement  to  and  fro  of  the  strong  hold  on  the  American  people  is  that  they  should 
people  from  one  country  to  the  other,  and  added  to  ex-  "o';  goods  for  production  for  which  there  Is  raw 

change  of  many  commodities,  not  only  souvenirs  for  ma  erial  in  the  country,  and  by  application  of  capiUl 
tourists  but  substantial  goods.  The  recent  decision  of  ^d  labor  can  be  manufactiyed  in  the  country.  That 
the  Senate  of  the  United  States  confirming  the  allow-  not  and  does  not  exclude  external 

ance  of  $100  free  goods  to  tourists  returning  from  Can-  >«de  Is  shown  by  the  eleven  billion  dollar  foreign 
ada  Indicates  a  more  liberal  view  than  prevails  at  Ot-  trade  transacted  >®any.  ....  ,  ,, 

tawa  or  along  the  border.  Canadians  returning  to  ,  A  typical  Interpretation  of  the  American  adherence 
their  own  country  have  to  pay  duty  on  trifles,  if  they  protection  as  a  pract  cal  method  is  given  in  the  Na- 
tell  the  simple  truth,  while  those  who  evade  and  City  Bank  Bulletin  for  August  After  stating 

smuggle  escape  the  tax  Imposed.  It  would  appear  to  a  tariff  must  be  applied  with  discrimination  it 
be  up  to  Canada  to  amend  that  regulation.  An  exemp-  Proceeds:  “.Much  of  the  argument  offered  against  the 
lion  of  even  $25  would  be  more  creditable  than  the  upon  the  liaise  assumpUon 

present  nlan  protected  industries  make  unduo  profits.  The 

It  is  a  nomal  sequence  that  there  should  bo  a  grad-  Protectod  industries  are  open  to  cvery^dy  and  with 
uat  tendency  to  adopt  the  best  methods  in  trade  and  in-  plentiful  and  ready  for  opportuniUes  as  it  is 

dusfry  in  both  countries.  This  accounts  largely  for  ^ J^is  country  no  can  be  free  from  that  do- 

the  general  use  of  ‘machinery,  railway  equipment,  niesllc  compotltion  which  determines  the  general 
houses,  furniture  and  buildings  generally  of  like  do-  Profits.  It  is  no^  true  as  a  rule  that  industries 
sign.  It  is  very  much  with  the  Americans  as  with  the  protection  make  larger  profits 

-British;  they  produce  cerUln  lines  and  styles  of  pro-  'v!i'>8e  products  do  noWiguro  in  the 

ducts  which  meet  their  pwn  needs  and  preferences,  O" ‘he  contrary,  the  best  chance  for 

and  they  sell  as  much  of  the  surplus  products  as  they  J® 

do  not  require  or  can  spare.  There  seldom  is  any  J**®  be  avoided 

anxiety  to  meet  foreign  demands  with  goods  specially  protected  industries  may 

designed  or  produced,  but  rather  to  sell  out  of  what  Is  f 

madeSfor  home  consumption.  The  Germans  and  Jap- 

anese  are  ready  and  wlUlng  to  adapt  their  products  to  ®rference  '^‘th  trade 

what  buyers  want.  It  is  with  us  very  much  as  with  the  f,!,”  ndustrics  which  have 

Britlsh-Ld  Americans;  there  It  Is,  how  much  do  you  ‘•»®f:®ft®f  P®«®)bllIUcs  of  gro^  .  ,  .  „ 

want’  Attention  ha.s  always  been  paid  by  American  expon- 

Tt  is  mainly  because  we  require  tho  same  kind  of 

working  tools  and  equipment  for  farming,  mining,  lum-  S”' 

hering  and  machinery  In  general  that  we  buy  and  make  and  hniid’  >in 

YriMyi<.  nP  MMe. ji « M  A «M A M «  niiciion  anci  Diiiici  lip  tne  productive  forces.  Throusli 

madl  Hv  fhe  protection.  It  is  claimed,  tho  government  achieves  this 

HhSel«<  r^es  forL  reanws^mJwer^^  educational  end,  and  thus  trains  the  nation  In  Indus- 

Son-:  rntomoww  cSieS",.’  "''■-'■'"'“'■'I’ 


stoves,  furniture.  raHway  rolling-stock,  used  in  Canada 
arc  mainly  of  American  rather  than  of  British  design. 
We  have  had  much  the  same  problems  as  the  Anierl- 


are  a  keynote  of  the  doctrine. 

*  *  *  m 

The  remarkable  prosperity  of  the  United  States  over 


are  promised  another  boost.  The  President’s  power  has 
been  exercised  already  on  some  of  these  products,  in 
line  with  his  town  views  and  recommendations  of  the 
Tariff  Commission. 

*  ¥  ♦ 

The  thorough  going  character  of  the  American  tariff 
is  manifest  to  all.  Dutiable  imports  have  paid  an  aver¬ 
age  rate  of '40%  in  the  past  three  years.  This  com¬ 
pares  with  23.4%  on  dutiable  imports  Into  Canada. 
And  when  It  is  considered  that  imports  into  the  United 
States  a\’erage  only  $39  per  head  of  population  again.st 
$126  into  Canada,  It  becomes  obvious  that  the  Ameri¬ 
can  tariff  not  only  produces  revenue  but  restricts  im-l 
ports  to  the  lower  minimum  level. 

In  textiles  and  steel  products  American  tariff  rates! 
are  high,  although  in  both  those  lines  of  manufactures ' 
the  industries  are  well  fortified  against  compctltiori,  i 
Wool  clothing  pays  a  specific  duty  of  24c  to  45c  a  j 
pound,  and  40%  to  60%  ad  valorem ;  .  hose,  half-hose,  j 
gloves  and  mittens  35c  to  40c  .a  pound,  .^nd  35%  to 
50%  ad  valorejn.  Blankets  pay  18c  to  37c  a  pound  and  ! 
30%  to  40%  ad  valorem.  All  wool  manufacture.s  not 
provided  for  pay  50%  ad  valorem.  Cotton  cloths  are 
rated  at  10%  to  40%  ad  valorem. 

Notwithstanding  the  premier  position  of  the  United 
States  In  steel  products,  duties  remain  high.  Steel  In¬ 
gots  pay  up  to  3c  a  pound;  pig  Iron  75c  a  toil;  galvanized 
iron  30%  to  50%  ad  valorem ;  structural  steel  20%  to  25% ; 
Iron  and  steel  forgings  25%  ad  valorem:  steel  wheels  for 
railways  Ic  a  pound;  chains  7-8c  .a  pound  up  to  4c  a 
pound,  and  35%  on  parts.  Cutlery  is  rated  Ic  to  iHc 
each  on  knives,  or  65%  ad  valorem.  Steam  engines 
and  locomotives  arc  at  15%;  sewing  machines  15%: 
shovels,  scythes,  spades,  r.akes,  .30%  ad  valorem;  sad¬ 
dlery  and  harness  35%  to  60%  ad  valorem. 

Imports  of  watch  movements  have  to  pay  $1.25  to 
$10.75  each;  clocks  and  movements  $1  to  $3  each,  or 
45%  to  60%  ad  valorem. 

Aluminum  is  rated  at  5c  to  9c  a  pound;  copper  2Mc 
to  12c  a  pound;  metallic  magnesium  40c  a  pound,  or 
20%  ad  valorem. 

*  ¥  -w  ¥  j 

Not  satisfied  with  the  restrictive  duties  on  f.ami  pro¬ 
ducts  provided  in  the  Tariff  Act  of  1922,  tho  Presidents 
have  lifted  rates  as  they  saw  fit.  In  the  interests  of 
American  farmers.  President  Hoover,  himself  a 
farmer,  undertook  in  liis  campaign  to  strive  for  more 
effective  protection  on  farm  products,  and  a  limited 
revision  of  industrial  rates  where  it  could  ho  proved 
that  conditions  had  changed  such  as  to  justify  more 
protection  for  the  industry  requested.  Tho  rise  of  the 
new  coalition  in  Congress  i.s  a  political  event  of  first- 
rate  Imporlancft  and  will  undoubtedly  he  reflected  in 
tho  elections  next  NcJt-embrr. 

The  Hawlcy-Snlhot  bill,  .and  the  contest  which  it 
caused  in  Congres.s,  express  the  faith  of  farmers  as 
well  as  manufacturers  in  the  system  of  proteetion.  One 
thing  Is  clear  and  upon  it  there  is  little  difference  of 
opinion,  that  farm  products  should  he  given  more 
protection,  whatever  might  bo  done<or  other  products. 
The  interest  of  the  great  consuming  public  seems  to 
get  Blight  consideration  and  limited  representation  In 
Congress  and  before  committees.  tVliat  has  happened 
since  the  opening  of  the  special  ttession  last  spring 
affords  proof,  if  it  were  wanted,  that  the  American 
people  are  devoted  to  the  protective  system  and  will 
not  be  satisfied  with  anything  short  of  rates  which  are 
close  to  being  prohibitive  in  effect. 

But  events  are  Bometlmes  stronger  than  legislation. 
And  the  movement  emanating  In  Europe  for  tariff 


I  stability  and  a  truce  for  two  Impressed  the 

I  American  executive  sufficiently  as  to  lead  to  support 
for  the  plan,  even  though  it  was  known  some  nations 
were  nnw-llling  to  agree.  The  United  States  w-as  one  of 
the  five  which  were  willing  to  go  ahead  with  the  project, 
regardless  of  the  few  who  rejected  It.  That  action  was 
very  significant 

Two  yoar.s  ago  France  indicated  the  usual  readiness 
for  a  diplomalic  wrangle  over  the  tariff  issue,  and  the 
Americans  manifested  a  preference  for  adjustment, 
which  wa-s  arranged,  if  not  complete  yet  sufficient  to 
prevent  .a  break.  If  Canad.-i  wefe  to  manifest  some  of  j 
tho  same  kind  of  firm  dissatisfaction  with  American  | 
treatment,  belter  tariff  terms  could  be  arranged. 

¥  ¥  ¥  ¥ 

The  legislative  incompetence  of  this  Congress  mani¬ 
fested  in  h.andilng  the  tariff  bill  offers  evidence  of  the 
wcakne.ss  of  the  political  system  compared  with  the 
parliamentary  system  where  the  legislature  is  actively 
led  by  the  executive. 

Fan.TdIan  onduranco  with  the  United  States  tariff  and 
the  heavy  imports  from  that  country,  w'lth  the  ratlor  at 
almost  two  to  one  against  Canada,  is  a  conumdrum 
that  puzzles  many  Canadians.  Agriculture  and  indus¬ 
try  generally  h.ive  had  many  hard  knocks  from  Amer¬ 
ican  tariff  schedules,  drUing  homo  the  lesson  cverj 
needed  that  it  is  not  safe  to  depend  on  the  .American  i 
mqrkct.  Yet  wc  have  been  moderate  right  along,  t 
which  is  a  doubtful  Hue  of  tactics  for  the  big  neighbor.] 
For  eighty  years  the  American  market  has  been  at-; 
tractive  to  the  Canadian  farmer,  and  not  without  rca- 1 
son.  But  about  the  lime  that  it  becomes  steady  and  ] 
profitable  along  comes  a  new  break  worse  than  the  j 
last.  Tho  hope  which  survives  in  tho  marketing  plans  I 
of  the  Canadian  farmer  i.s  dashed  down  time  after  time.] 
but  still  he  hopes  th.at  the  Americans  will  relent  oa 
policy. 

“Thing.s  arc  what  they  arc,  and  their  consequences 
will  be  what  they  will  be.  Why  then  should  wc  de¬ 
ceive  ourselves?’’ 

There  is  no  good  reason  why  wc  should  be  agitated 
over  tho  proposed  changes  in  the  American  tariff 
schedules,  though  it  would  appear  they  will  mean 
heavy  loss  to  Canadian  farmers.  For  if  as  a  result  wc 
all  decide  to  strive  lo  work  out  a  better  Canadi.an  trade 
and  industrial  policy,  good  may  come  out  of  evil.  Much 
of  the  anti-American  sentiment,  loose  and  irrespon¬ 
sible,  must  be  liiscountenanccd.  'I'he  former  anti- 
nrlHsh  stuff,  onco  so  free  tn  the  United  .States,  i.s  giv¬ 
ing  place  to  a  clearer  outlook.  And  as  Canaria  is  bet¬ 
ter  understood  as  master  in  her  own  house,  there  will 
be  le^is  reason  for  linking  us  up  in  thought  with 
former  notions. 

The  great  majority  of  Americans  are  warm  and 
friendly  In  their  attitude  of  mind  toward  Canada: 
some  of  the  superficial  chatter  which  gets  into  print 
docs  not  represent  American  sentiment  toward  us  at 
all.  Wc.  want  to  be  good  friends,  pursuing  our  own 
paths,  trading  with  one  another  as  much  as  Is  profit¬ 
able  and  desirable,  but  both  seeking  out  tho  good  of 
our  own  country  first. 

Canada  needs  a  new  and  more  aggressive  industrial 
and  ir.ado  development  policy,  designed  to  further  the 
good  of  our  own  country.  There  need  be  no  thought  of 
retaliation  or  of  sentimental  antagoni.sm  or  preference. 
I.Kjt  us  try  to  build  up  our  own  industries  tn  the  man¬ 
ner  best  suited  to  our  need.®,  adhering  steadfastly  to 
what  is  agreed  upon  and  adopted,  and  It  will  be  found 
that  the  Americans  will  respect  us  for  It  and  be  dis¬ 
posed  to  give  more  consideration  to  Canada  in  fram¬ 
ing  tariffs  and  trade  regulations.  i 
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c^ns  in  clearinrthe  iand?  cast  and  wes^.buil^  SlaTned'ln  va^rs  tiknsiJmw^vs  ' 

ways  across  tho  continent,  opening  up  the  country,  for-  L  r® 

csl  and  prairie.  In  mining,  lumberlnl  and  Construction  t,*!® 

of  town  and  city.  We  haVo  learned  from  one  another  t.  ®iuneHor  ennin®  ieU®®ln^  It 

„d  ».ope™.eto  „„  .t  .hat  .0  hav.  S'- 

■  ¥  ¥  ¥  ¥  ^^®  home  market,  prohibition,  along  with  the 

.  ^  variety  of  climate  and  possession  of  great  wealth 

'A  very  unsatlsfactqry  feature  about  this  trade  with  jn  natural  resources,  are  all  parts  of  the  general  views 
the  United  States  is  that  while  Canada  buys  $900,000,-  That  the  prosperity  is  substantial  Is  beyond  dispute, 
a  year  in  a  wide  variety  of  commodities  from  the  how-  general  It  may  be  with  individuals  is  another  mat- 
Americans,  they  in  return  purchase  only  about  $500,-  ter.  For  the  year  1928.496  men  reported  Incomes  over  the 
000,000  worth  of  Canadian  products.  Coal,  oil,  cotton,  million  a  year,  17  of  whom  went  between  $4,000,000  and 
corn,  fruit  and  vegetables,  to  a  value  of  less  than  $200,-  $5,000,000;  20  between  $3,000,000  and  $4,000,000;  89  be- 
000,000  annually  are  the  main  commodities  which  Can-  tween  $2,000,000  and  $3,000,000;  and  105  between  $1  - 
adlans  are  required  by  buy,  either  because  we  have  not  .>500,000  and  $2,000,000  a  year.  In  all  4,650,959  persons 
vailable  what  is  wanted,  or  by  reason  of  excess  trans-  paid  Income  tax  in  1928,  a  decrease  of  71,283  compared 
ortation  costs  or  short  season,  it  pays  to  import.  But  with  1927.  The  average  Income  of  this  total  of  tax- 
cyond  and  above  this  list  which- might  be  accounted  payers  was  $6,079.  Income  taxes  were  paid  by  473,353 
or  as  requirements,  there  is  a  huge  total  of  other  Im-  corporations,  tho  total  amounting  to  $1,059,302,096,  be- 
orts  amounting  to  $700,000,000  a  year  not  so  simple  of  ing  li%  of  the  net  earnings. 

xplanation.  That  huge  volume  may  be  explained  by  For  the  calendar  year  1929,  according  to  the  National 
he  fact  that  the  Americans  find  this  market  very  In-  City  Bank  Bulletin  for  February,  the  profits  of  806 
iting,  in  which  they  are  able  to  cultivate  a  trade  very  corporations  w-erc  $4,047,913,000,  compared  with  $3,- 
luch  like  that  of  their  own  home  market.  598,496,000  in  1928,  an  Increase  of  12.5%.  Tho  list  In- 

Any  attempt  to  analyze  the  trade  of  Canada  with  the  eludes  432  manufacturing  and  trading  companies;  181 
Initcd  States  brings  out  telling  facts  which  need  to  be  railways;  98  telephone  companies;  95  other  utilities; 
tudied  carefully.  It  may  be  stated  in  reply  that  we  ll  amusement  corporatlon.s;  11  automobile  companies; 
ave  been  doing  that  for  a  long  time  and  seem  to  be  9  chemical  corporations  and  19  iron  and  steel  corpora- 
etting  now'here.  It  Is  true,  however,  that  this  subject  tion.s.  From  all  of  which  It  should  be  plain  that  actual 
attracting  closer  attention  than  for  a  long  period.  profits  were  tho  main  explanation  of  the  rise  in  stocks. 
The  Americans  arc  a  great  and  wealthy  people.  Their  It  earnings  continue  high  prices  of  stocks  will  rise' 
nnual  production  in  natural  products  and  manufac-  again. 

ired  goods  Is  estimated  at  90  billion  dollars.  Yet  it  Is  ¥  ¥  ¥  ¥ 

strange  fact  that  their  imports  amounts  to  only  $39  An  Intelligent  protest  against  the  frequently  ex- 
1-  head  of  population,  compared  with  Canadian  1m-  pressed  notion  of  American  superiority  in  production 
rts  of  $126  per  capita.  On  the  other  band,  American  >vas  entered  at  the  Williamsport  school  of  politics  last 
ports  amount  to  $58  per  head  of  population,  while  summer  by  two  American  professors,  F.  G.  Tryon  and 
nadian  exports  are  at  $138  per  head  of  our  ten  mil-  F.  K.  Berquist.  They  argued  that  It  Is  by  reason  of  the 
n  population.  What  are  the  main  causes  In  this  dif-  great  wealth  in  natural  resources  that  Americans  have 
rehce  in  results?  taken  the  industrial  leadership;  where  Europe  Is  given 

The  Americans  manufacture  most  of  their  own  re-  .an  even  break  there  is  an  absence  of  the  claimed 
irements,  and  since  the  United  States  is  a  confeder-  American  .superiority.  The  system  of  protection  is  cited 
y  of  free  trade  states,  that  great  market  of  120  mil-  for  additiopal  proof  against  the  elalm. 
n  people  provides  an  unequalled  oppprtunlty  for  Any  fair  survey  of  tho  United  States  will  compre- 
de.  And  they  know  how  to  make  the  most  of  it.  Ex-  hend  the  advantages  of  a  vigorous  people,  possessed  of 
rts  of  fully  manufactured  American  goods  in  1928  great  wealth  in  climate  and  natural  resources,  raw 
ounted  to  52.8%  of  all  exports,  being  $2,509,000,000  materials  and  water-power,  together  with  a  home  mar- 
the  year  ending  June  30,  1929,  a  gain  of  T4  of  the  ket  of  great  purchasing  capacity.  The  fiscal  policy  of 
Pease  of  10%  for  the  year  being  in  that  class  of  the  United  States,  based  upon  tho  principle  of  protec- 
ds.  Imports  of  fully  manufactured  gopds  in  the  tion,  must  be  taken  into  account  In  any  attempt  to  un- 
ne  period  amounted  to  only  31.7%  of  Imports,  a  total  derstand  that  country.  Right  at  the  beginning  of  its 
only  $1,500,000,600.  •  •  national  life  Alexander  Hamilton  designed  that  the  fed- 

y  comparison,  Canada  imported  over  $750,060,000  in  eral  government  should  encourage  and  develop  Indus- 
ly  manufactured  goods  in  the  last  fiscal  year,  the  trial  enterprise. 

clal  figure  being  64.8%  of  total  imports.  Canadian  To  make  protection  equitable  for  tho  farmers  has 
orts  for  the  yeaf  #ere  47%  new  materials,  15%  been  a  phase  of  the  task  which  has  tried  the  ability  of 
ty  manufactured  goods  and  37%  fully  manufac-  the  framers  of  every  tariff  law,  including  the  1929-30 

tariff  bill.  Wheat  is  a  commodity  in  particular  which 
^  *  *  has  to  meet  world  competition.  Although  there  is  a 

is  impossible  to  go  far  with  an  inquiry  Into  trade  of  42c  a  bushel,  wheat  quotations  on  the  Winnipeg 
industry  in  the  United  States  without  finding  that  S^ain  exchange  have  been  from  5c  to  20c  a  bushel  right 
protective  systent  is  a  great  dynamic  and  controll-  ihe  past  three  yeax-s  over  quotations  on  the 

factor  in  the  industrial  life  of  that  country.  Minneapolis  and  Chicago  markets.  Subject  to  w-orld  con- 

rotection  for  Industry  is  traditional  with  the  Amcr-  “Itlons,  American  wheat  has  to  go  at  its  own  value.  Recent] 
.s,  dating  right  back  to  , 1789  when  the  first  tariff  activities  of  the  Farm  Board  have  tended  to  equalize 
I  protection  to  a  few  artlclc.s  and  imposed  a  gen-  prices.  Wllh  tobacco  and  fruit,  dairy  products,  livestock 
customs  rate  of  5%  on  all  Imports.  In  1816  the  first  anit  ’"cat,  the  tariff  and  the  pools  have  been  more  siic- 
ral  protective  tariff  was  imposed,  with  rates  of  30%  cessful  and  effective  in  restricting  imports  and  price 
over  on  certain  textiles.  The  war  of  1812,  by  rea-  control  of  the  domestic  market.  Orderly  marketing, 
of  the  struggle  on  the  sea,  shut  out  foreign  pro-  associated  with  the  pools  In  Canada,  is  expected  to 
5  and  restricted  the  trade  of  the  United  States  to  achieve  beneficial  results  under  the  operation  of  the 
■Stic  needs,  which  brought  new  Industries  Into  op- 1  federal  farm  board  and  the  National  Grain  Corpora- 
on  to  supply  those  heeds.  The  tariff  of  1916  was  .''Yhilc  many  critics  of  American  fiscal  policy  at- 

xpression  of  the  national  purpose  to  save  the  in-  fa.ck  the  plans  to  help  the  farmers  with  the  tariff, 
ies  which  had  been  threatened  by  war  and  to  build  American  farmers  fight  against  open  competition,  and 
e  new-  ones  which  gave  promise  of  a  healthy  life,  through  their  representatives  In  Congress,  demand  pro- 
1824  there  were  moderate  tariff  Increases  and  In  tectlon  with  embargo  rates  on  some  farm  products, 
as  a  result  of  the  successful  development  of  home  *  ¥  ¥ 

tries,  the  /‘tariff  of  abominations”  was  en;actcd  The  tariff  of  1922  wa.s  carefully  designed  to  care  for 
higher  rates  on  manufactured  goods  and  on  raw  the  farmers.  It  placed  a  duty  of  $30  on  horses  and 
iais.  In  tho  peace  period  1833-41  the  high  tariff  |  mules;  IV^c  to  2c  a  pound  on  live  cattle  and  2c  and  3c 
ment  receded,  until  in  1846,  in  line  with  the  ex-  a  pound  on  fresh  beef  and  veal;  $2  a  head  on  sheep 
1  movement  against  high  tariffs,  the  free  trade  and  goats  and  2c  to  4c  a  pound  on  fresh  mutton  and  ' 
w  ith  ad  valorem  duties  was  passed,  in  1867  it  lamb.  Hogs  arc  subject  to  a  duty  of  %c  a  pound  and ! 
reduced  still  lower.  It  'was  in  this  period  that  fresh  pork  to  3-4c  a  pound,  while  cured  meats  pay  2c  a 
Ilgin-Marry  reciprocity  pact  was  passed  in  1854,  pound.  Butter  is  listed  at  8c  a  pound,  cheese  at  5c  a 
lulng  untiT  1866,  when  It  whs  .'repealed  by  the  pound,  poultry  at  3c  a  pound  and  eggs  .at  8c  a  dozen, 
cans,  due  partly  to  strained  relations  with  Groat  Wheat  must  pay  42c  a  bushel,  except  where  it  Is  Im- 
n,  and  In  part  because  of  the  adverse  tariff  rates  ported  for  milling  for  export,  when  there  is  a  draw¬ 
ee  in  the  Canadian  provinces.  Tho  war  tariffs  back  of  99%  of  the  duty.  The  tariff  rate  on  oats  Is 
1-62-64  w-ere  high  for  revenue  purposes,  protec-  15c  a  bushel;  on  barley  20c  a  bushel;  rye  15c  a  bushel, 
eing  incidental.  In  1871  there  was  a  10%  reduc-  Apples  are  taxed  25c  a  bushel;  cherries  2c  a  pound;, 
ut  the  high  rate.s  were  restored  In  1875.  grapes  25c  a  cubic  foot;  peaches  and  pears  ^c  a 

890  the  first  McKinley  tariff  w-as  enacted  with  its  pound;  potatoes  50c  a  hundred. 

d  protection.  McKinley  recalled  the  adverse  ef-  The  Hawley-Smoot  bill  has  been  contested  by  a  coali-i 
bn  American  Industry  of  tho  15  years  revenue  i  tion  of  Democrats  and  Insurgent  Republicans  who  arc 
1846-61,  and  won  his  case  wtth  the  public.  The  steadfastly  opposed  to  the  higher  rates,  proposed  for 
.•rats  won  the  election  in  1892  and  in  1894  the  industries  other  than  agriculture.  The  argument  Is 
l^ilson  bill  was  passed,  lowering  the  rates.  But  advanced  that  a  tariff  bill  under  which  the  proposed 
feat  of  the  Democrats  In  1896  on  tho  free-silver  changes  would  bo  10%  effective  04  farm  products  and 
brought  back  the  Republicans  and  led  to  pas-  76%  effective  on  manufactured  products,  would  make 
f  the  Dingley  tariff  In  1897.  That  remained  in  the  economic  position  of  thti  farmer  still  worse.  How- 
until  the  Underwood  tariff  was  passed  in  1913,  ever  it  seems  probable  that  tariff  rates  on  cattle  will 
loderatd  ratei  Which  cohtlnued  until  the  emerr  be  increased,  so  also  rates  on  sheep  and  hogs,  and. on) 
tariff  bill  of  lift,  #hlch  #83  succeeded  In  1922  all  kinds  of  meat  and  fish.  Ih-ult,  honey  and  maple- 
tariff  act  still  in  effect.  The  Hawley-Smoot  bill  sugar  and  siToip  ore  all  affected,  and  dairy  products 


EMANCIPATION 


The  first  great  step  towards  the  lightening  of 
household  labour  was  the  introduction  of 
running  water  into  the  house.  The  second  step 
was  the  installation  of  electricity.  Countless  com* 
forts  and  conveniences  are  thus  placed  at  the 
command  of  the  women  of  our  Dominion. 

Merely  the  turn  of  a  knob— and  the  modem  elec^ 
trie  washing  machine  pulsates  with  life  and  sets 
about  its  task.  Merely  the  flick  of  a  switch*  and — 
smoothly* quickly*  quietly— The  many  "wheels*’  of 
housekeeping  begin  to  turn;  ironing*  cooking, 
cleaning.  Merely  the  touch  of  a  button  and  the 
rooms  are  flooded,with  light. 

One  of  the  many  services  performed  by  the  Nor* 
them  Electric  Company  is  the  distribution  of 
dependable  electrical  "servants”  for  the  home. 


In  aome  of  the  Old  World 
countries  thS  women  etill 
kneel  to  scour  their 
clothes  in  the  streams. 


Hotffmn  EhcMc 

COM|iMkM'>r  Lja>UTBO 

A  Notional  Electrical  Service 


INFORMATION 

1  The  >(orthem  Electric  Com- 
pdny  mattufaauru  the  tele> 
phone  and  its  atassoriet, 
wires  and  cables  /or  the 
trsnamiisiM  0/  power,  fire 
olerm  systems,  public  adr 
dress  syiteiM,  and  toibng 
motion  pictiir*  apporstiia* 
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f  lie  Iftitaitml  I  lutes 


ruhlUhed  Kvery  Friday  at  «51  CralK  Straet  West, 

Montreal,  by  Thy  Montrenl  Financial  Timea  PubliahinB  American  electorate. 
Company.  Limited.  the  Prohibitionists  b 

Xt  FiruT'fr  r  Z  71  7  ®  lamentable  th 

K.  EMMET  tOX . President  i  ■ 


niVfii  RiTRV^rnr  .  -  -  riAnowai  wnnacpoii  - •'  wx-yy^x.x..x,x-  -X,  — -  rererred-  Mr.  Mellon  wouia  annar-  .  .....  siressea  tne  met  tuat  me  vviumc  ui  i 

J _ ~ _ petition  of  lawful  liquor  whether  imported  from  ently  have  us  believe  that  the  Fed-  *®ve8ted  In  the  United  States,  and  speculative  credit  is  still  growing” 

I  B  U'  TOr\G  .  .  .  Wowa  Fdttnr  Canada  or  drunk  in  Canada  by  American  travellers,  eral  Reserve  Board  has  been  sitting  London’s  Interest  In  Wall  Street  be-  and  "coming  at  a 

A,  K,  *T.  lULAw  ......  piews  r.aitor  .  .u  tt  .  o.  *  /->  __  un  niahts  in  attemnts  to  renress  thereby  lightened  before  the  country  has  lost  some  $aOO,(W)0,000 

R.O.  SMITH . Toronto  Editor  the  duty  of  the  United  States  Government  (1)  ^JecufauL  JX  I  occurred."  And  we  were  of  goll  the  effect  of  th^  great 

-  to  keep  the  United  States  dry,  and  (2)  to  preserve  attitude  toward  specula-  told,  furthermore,  that  "after  the  growing  volume  of  speculative 

suBscRiPTiow  PRICE  t  In  Canada,  *3.00  a  yynri  $1.75  the  business  of  Wetting:  It  for  American  producers,  'tlon  was  one  of  manifest  indlffer-  slump  had  taken  place,  large  quan-  credit  has  already  produced  some 

tol  :lx  iI,"tirrnitVd"5l"««’Vx50n"Vy«n  And  it  seems  to  be  now  admitted  that  it  is  also  the  ence.  or.  as  Governor  Young  ex-  titles  of  international  securities  strain,  which  has  reflected  itself  in 

W  -■  <,„ty  or  CaD.d.  to  do  .n  that  «  can  to  promote  then.  Pm^d  It  In  addrf.lna  tb.  Indian.  “,'7. “"“f  “‘.if" '‘omm.'rcM 

jonrj  $3.00  for  six  months.  ..  .  j.  a  ....  Bankers  Association  on  September  some  cases,  very  low  prices,  m  the  cost  of  credit  for  commercial 

ADVERTisiXR  Rnie  Cards  on  .ippiication  at  nil  onr  of-  admirable,  if  slightly  contradictory  objects.  20,  1928:  "Many  people  in  America  These  have  been  absorbed  and  Lon-  uses.  The  matter  is  one  that  con- 

fices  or  from  any  responsible  AdTcrtising:  Agency.  -  seem  more  concerned  about  the  done  something  to  stop  cerns  every  section  of  the  country 

CABLE  ADDRESS:  <‘Fintimes'’i  w.  D.  Code.  ^  ^  present  Situation  than  the  Federal  ’’  and  every  business  Interest,  as  an 

read  OFFICE:  Montreal.  Lancaster  0281.  All  Depart-  j  Unconncclcd  Windmill  Reserve  System  Is  ”  I  have  repeat-  Months  before  the  market  crash  aggravation  of  these  conditions  may 

TORONTO  oFFirF.  ann  wn.  areeari.  ne»resentatiye.l^..r,,.^  .d,a.c  ...  _ . . ®<»y  Pointed  out,  both  in  and  out  of  of  last  fall  I  stated  that.__as  a  result  be  expected  to  have  detrimental 


ing  liquor  to  anybody  who  cannot  establish  that  he  is 
not  an  American  citizen.  Such  demands  as  these 
would  be  popular  with  very  diverse  elements  of  the 
American  electorate.  They  would  gratify  not  only 
the  Prohibitionists  hut  also  the  Protectionists.  For 
it  is  a  lamentable  thing  that  the  great  American  in¬ 
dustry  liquor-faking  should  be  subjected  to  the  com- 


Convalescent  Finance 


By  LOins  T.  McFADDEN,  chalrptan.  CoaunUftee  on  Banking  and  Cnrrency,  V.  S.  Uonse  of  Representatives  in  The 

Saturday  Kvcnlng  Past. 

In  the  report  to  which  I  have  Justi  (Continued  from  last  week)  1  the  Federal  Reserve  Board’  which 
referred,  Mr.  Mellon  would  appar-  j  ♦  ..  a\  stressed  the  fact  that  the  "vdlume  of  | 


Savings 

Earn 


>'car(  $3.00  for  six  months.  .  j  .  ,  ,  x 

ADVERTisixr.  Rnfe  Cards  on  .-ippileation  at  nil  onr  of-  ‘^o  admirable,  if  slightly  contradictory  objects. 

flees  or  from  any  responsible  Advertising  Agency.  _ _ 

CABLE  ADDRESS:  <‘Flntlmes'’i  t%'.  C.  Code. 

"^^menfa*^**'^'  Lancaster  0281.  All  Depart-  j  UnCOnnCCled  Windmill 

TORONTO  OFFICE:  300  Bay  Street.  Representative,  T^OREOAST'?  nf  the  ffirthonmine-  Riido-et  an 
R.  V.  Rlttenbonse.  Phones,  Elgin  2465-2466-3807.  1^  1  &  Ot  me  lortncoming  tiuaget  an 

WESTERN  REPRESENTATIVE :  Geo.  u.  Gittus,  143  Very  encouraging  to  those  who  believe  tl 
Vancouver  Hotel.  Vanoonver,  B.O.  Strong  case  has  been  made  out  before  the  Tariff 

LONDON,  ENG.:  95  Blshopgate,  E.  C.  2.  Davies  A  Co.,  ...  ....  ... 

Representatives.  mission  for  an  upward  revision  of  several  sche 


ISoneTEigin  wSsTMeo-asS?:  pORECASTS  of  the  forthcoming  Budget  are  not  the  House  of  Representatives,  that  of  the  $600,000,000  expelled  abroad  fects  on  business  and  may  impair  its 
-  —  ..  ...  A  very  encouraging  to  those  who  believe  that  a  in  reducing  discount  rates  to  the  by  the  Federal  Reserve’s  easy-  future.” 


strong  case  has  been  made  out  before  the  Tariff  Com-  <langerously  low  figure  of  3V4  pcf  oioney  policy  of  1927  a  condition  Governor  Strong's  Statement 
mission  for  an  upward  revision  of  several  schedules  and  in  forcing  out  Re-  unquestionably  de^^  ..The  '  Federal  Reserve  ^ard 

e  tu  t  •«  *v.  A.  A  A  A  •  t.  serve  credit  at  the  same  time  to  the  best  interests— foreign  Investors  neither  assumes  the  right  nor  has  it 

of  the  tariff.  On  the  other  hand,  it  does  not  seem  extent  of  hundreds  of  millions  of  were  invading  our  shores  and  not  disposition  to  set  itself  irp  as  an 


future.” 

Governor  Strong's  Statement 
"The  Federal  Reserve  Board 


-  of  the  tariff.  On  the  other  hand,  it  does  not  seem  extent  of  hundreds  of  millions  of  were  invading  our  shores  and  not 

Devoted  to  the  tnterests  of  the  tnvesUnff  public  (n  possible  that  any  Government  can  go  on  consistently  dollars  through  the  purchase  of  .only  placing  call  funds  but  buying 

con/iderice  of  coital  is  essential  to  the  ignoring  the  proceedings  of  an  expensive  Commission  United  States  Government  securl-  up  the  most  gilt-edged  ot  our  se-  value,”  continued  the  statement.  "It 

stabt  itv  of  finance,  the  prosperity  of  industry  and  the  ®  invention  in  the  manner  in  which  the  bankers’  acceptances,  the  curities.  Leave  it  to  our  foreign  ^  however,  its  business  to  see  to  it 

development  of  our  resources.  ot  im  own  invention  m  the  manner  m  which  the  Reserve  Board  laid  the  Wends  to  do  that!  It  is  not  a  new  the  Federal  Reserve  Banks 

- -  Dominion  Government  has  ignored  the  Tariff  Com-  basis  for  the  enormous  and  unpre-  game  with  them.  Humor  might  be  function  as  effectively  as  conditions 

MONTREAL,  FRIDAY,  MARCH  14,  1930.  mission  ever  since  its  establishment  almost  exactly  cedented  amount  of  speculation  attached  to  the  situation,  were  it  permit.  When  it  finds  that  con- 

- -  four  years  ago;  and  if  it  is  found  when  the  Budget  which  developed  so  rapidly  and  as  not  so  serious;  for  what  are  we  re-  jitions  are  arising  which  obstruct 

n  rv  P  II  comes  down  that  no  action  has  been  taken  upon  any  ^’apldly  got  out  of  control.  nanpr^  return.  Mere  scraps  of  federal  Reserve  Banks  in  the  effec- 

Revenue  Down,  Expenditure  Up  of  the  armlicatinns  in  rpo-arrt  tn  whioh  inrh  an  pnnr  An  Easy-Moncy  Policy  ®  L  .  ,  ,  ,  Uve  discharge  of  their  function  of 

applications  in  regard  to  which  such  an  enor-  Mellon  in  his  latest  report  Brokers  loans  were  skyrocketing  j  go  managing  the  credit  facilities  of 

NO  great  surprise  can  have  been  felt  by  anybody  mous  mass  of  evidence  has  been  heard  during  the  states  that  toward  the  end  of  the  $7,000,000,000.  according  to  fbe  Federal  Reserve  System  as  to 

at  the  news  that  the  revenues  of  the  Dominion  last  two  years,  there  can  hardly  fail  to  be  a  resound-  calendar  year  of  1927  the  Federal  ^®w  York  Stock  Exchange  records  ]  accommodate  commerce  and  busi- 

of  Canada  for  the  eleven  months  of  the  fiscal  year  ing  demand  for  the  abolition  of  the  Board  and  the  Reserve  System  began  to  exert  its  Is  Its  duty  to  inquire  , into 

are  almost  six  million  dollars  less  than  for  the  same  stoppage  of  what  will  thus  have  been  revealed  as  be-  ance  secretly,  as  usual*,  of  the  men- 


®  arbiter  of  security  speculation 


MONTREAL,  FRIDAY,  MARCH  14,  1930. 


Revenue  Down,  Expenditure  Up 


period  a  year  ago.  That  this  decrease  will  be  con-  ing  an  atrocious  waste  of  public  money. 


tinued,  probably  at  a  much  more  rapid  rate,  during 
the  fiscal  year  which  is  about  to  commence  is  prac- 


In  the  last  two  se.ssions  of  Parliament  there  has 
been  just  a  shadow  of  excuse  for  the  Government’s 


influence  in  the  direction  of  firmer  B®®®rve  Board  was  taking  cognlz-  (hem  and  to  take  such  measures  as 
market  conditions.  "This  policy,”  secretly,  as  usual,  of  the  men-  be  deemed  suitable  and  effcc- 

•Mr.  Mellon  tells  us,  "was  adopted  f®'"S  storm  clouds  gathering  even  ^ivg  jq  the  circumstances  to  correct 
primarily  because  of  continued  i"®  Y"'  them;  which,  in  the  immediate  sltu- 

growth  in  the  volume  of  member-  ’^29,  the  atipn,  means  to  restrain  the  use, 

bank  credit  at  a  time  when  credit  dispatched  a  letter  pi  ivatelj  either  directly  or  indirectly,  of  Fed- 

requirements  of  industry  and  trade  Reserve  credit  facilities  in  aid 


tically  certain.  The  decrea.se  which  is  now  being  ex-  refusal  to  deal  with  items  concerning  which  repre-  “eXreXX  of  *"  nSrrand  TrX  to^.t^®  Federal  Reserve  Banks  in  ^^^T^R^rerv^credU 
perienced  is  the  result  of  reductions  of  taxation  en-  sentations  had  been  made  before  the  Board— although  ^yere  not  expanding  and  when  the  inveighed  against  “the  cx-  of  the  growth  of  speculative  credit.” 

acted  at  the  la.st  session  of  Parliament,  and  the  results  there  was  no  excuse  whatever  for  its  persistence  in  demand  for  credit  f*om  the  security  absorption  of  funds  in  Now,  to  the  casual  observer,  such 

of  these  reductions  are  partially  offset  by  increased  reducing  schedules  about  which  the  Board  had  heard  market  was  increasing.”  Thus  does'  exposition  of  Federal  Reserve 

rncome  c„  the  .xtr.m.,y  pn,..  no  .rgumen.  whatever.  Th.  exo„.,e  at  that  U™.  was  ."/...aiJI'Zir'erhts  SSXts.l  .V,7rn.,r.'-'"rt  rS.'LrL'nrLK 

perous  period  of  1928.  Customs  collections,  which  that  the  Board  had  not  completed  its  researches.  No  fradc  were  not  expanding.”  And  he  coupled  this,  st.-itement  with  fbe  statement  was  issued,  and  as  I 

lespond  more  rapidly  to  changes  in  the  business  sit  such  excuse  can  now  be  put  forward  as  regards  the  adds  that  "In  pujrsuance  of  the  sys-  ‘^®®l3''3Bon  that,  in  its  judgment,  have  expressed  myself  repeatedly 

nation,  arc  already  down  by  nearly  three  million  dol-  iron  and  steel  schedules  and  several  other  important  tern’s  firm-money  policy,  a  large  since  it  was  issued,  I  hold  the  opin- 

lars,  and  in  view  of  the  tremendous  reduction  in  our  .section.s  of  the  tariff;  if  the  Board  has  not  c^ompletcd  durtnT the  "Sst ‘h.'iirof"”j9”r‘2s  «®*'king  toward  a ‘still  fur-  IhoJl^U^t ‘"con^eTn \tS"a\^o5°tL 

exports  there  can  be  no  doubt  that  the  volume  of  its  work  on  these,  it  is  the  fault  of  the  Board  itself  mjtted  to  have  its  full  effect  on  •'’®^  firming  of  money  rates  to  the  condition  of  the  stock  market,  or  ot 

dutiable  imports  will  continue  to  shrink  for  at  least  and  not  of  any  of  the  various  interests  which  have  member-bank  reserves,  and,  in  addi-  P.''®j*'‘ii®®  ®f  J^®  country’s  commer-  jbe  security-loan  market,  unless 

a  considerable  nart  of  the  coming  vear.  Income  tax  pre.sented  their  case  before  it.  '  tlon,  the  Reserve  Bank’s  sol’d  several  ^,Ll"‘®I,®®i®l!,  I**® there  is  a  tendency  to  speculation  in 


exports  there  can  be  no  doubt  that  the  volume  of  its  work  on  these,  it  is  the  fault  of  the  Board  itself  to'^havc*^  its'^  fifll  ^effcct''on  **'®’^  firming  of  money  rates  to  thi 

dutiable  imports  will  continue  to  shrink  for  at  least  and  not  of  any  of  the  various  interests  which  have  member-bank  reserves,  and,  in  addI-  P.''®j*|‘ii®®  ®f  Jhe  country’s  commer 


a  considerable  part  of  the  coming  year.  Income  tax  pre.sented  their  case  before  it.  '  tlon,  the  Reserve  Banks  sold  several  ,  i,"®  there  is  a  tendency  to  speculation  in 

revenues  based  on  incomes  of  1929  and  1930  can  also  R  has  throughout  been  the  opinion  of  The  Financial  S"?ols°Mr’‘MeriL”al‘srS^^  **’®  the  Federal  or'dffSancc  ?n 

.scarcely  be  expected  to  measure  up  to  the  1928  stan-  Times  that  the  Advisory  Board  on  Tariff  and  Taxa-  virtue  of  the  export  of  half  a  billion  Reserve  Board,  contemplate  the  use  mechanism. 

dard.  is  capable  of  being  employed  as  a  very  useful  ac-  dollars’  worth  of  gold  and  the  sale  the  resources  of  the  F^eral  Re-  when  the  late  Governor  Benjamin 

In  these  circumstances  it  is  di.squieting  to  »find  that  cessory  of  government.  But  it  can  only  be  so  em-  of  hundreds  of  millions  of  dollars’  Strong,  of  the  Federal  Reserve  Bank 

ordinary  expenditure  for  the  same  eleven  months  is  ,  polyed  if  some  attention  is  paid  to  the  proceedings  bo”wlver%rom’!IfnML  the  member  bank  is  not  within  its  Vea-  far-seeing  Tinander!°”app^ 

nearly  eleven  millions  higher,  in  spite  of  a  reduction  before  it  by  the  Minister  of  Finance.  If  no  attention  ’  Jg,®  ^nown  ^o  many  of  us.  claims  for  rediscount  facili-  before  the  House  Banking  and  Cur- 

of  four  millions  in  interest  on  the  national  debt.  The  fiToing  to  be  paid  to  these  proceedings,  the  country  that  the  sale  of  the  securities  re-  Bank  ^ency  Committee  on  April  8,  1926,  I, 

situation  calls  urgently  for  prompt  action  by  the  Gov-  is  simply  throwing  away  the  salaries  of  the  three  ferred  to  represented  only  a  portion  Jf  chairman,  inquired  of  him,  "To 

ernment  in  the  direction  of  national  economy.  Little  Commissioners  and  their  staff,  together  with  their  f  the  hundreds  of  millions  of  dol-  the  purpose  of  maS^ 

attention  has  been  paid  to  this  subject  for  the  last  stenographic  fees  and  their  printing  hill,  to  say  noth-  £’  ^^r^aled^T/The"'  S®cu^tive"Tornr”  STr^nkf?”'  "  "  ° 

three  or  four  years,  during  which  revenues  have  been  of  the  very  valuable  time  of  an  immense  number  Banks  in  1927  as  part  of  the  easy-  A  Statement  to  the  Press  To  this  Governor  Strong  replied: 

abundant  and  taxes  have  been  light-heartedly  reduced  of  business  men  and  economists  who  have  given  the  money  policy  adopted  purposely  to  The  Board  incorporated  these  ad-  "The  Federal  Reserve  System  does 

in  every  direction  in  which  reduction  seemed  likely  to  Board  the  benefit  of  their  knowledge  and  experience.  ®*P®‘  sold  from  this  country.  It  vices  to  the  Reserve  Banks  in  a  exercise  some  control,  at  Gmes,  over 


member  banks?” 

To  this  Governor  Strong  replied: 
"The  Federal  Reserve  System  does 
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Tf  1,0-  Q  TNid^ooQ^fr  rhotHrtH  Hiif  {Q  A  windmill  is  nn  iisa  nnii^Ga  if  lo  f  ^  *  may  be  interesting,  therefore,  to  re-  statement  It  Issued  to  the  press  on  the  total  volume  of  credit  that  is  ■  IT  n  D  A IM  Q  /'A 

It  ha:,  been  a  pleasant  period,  but  it  is  A  no  use  unless  it  is  connected  to  a  g^ll  that  in  discussing  In  a  previous  February  6,  1929,  for  publication  on  employed  In  this  country.  The  Fed-  I  H  K  K  A IJV  ^  III 

Hnitolxr  at  an  end  nnH  tho  nainfiil  tn.Qlr  DUmD  Or  SOmC  Other  dcvipc  fnr  nfilWlncr  Ifo  _ .  x,.  .  _ _ xt .  5x_x _ x  .t_x  anma  I  *^a5**S  Wa 


Immigration 


now  very  definitely  at  an  end.  and  the  painful  task  pump  or  some  other  device  for  utilizing  its  energy,  report  the  easy-money  policy  of  the  following  day— a  statement  that  eral  Reserve  System  exercises  some  ■  *  ’ 

of  increasing  the  revenue  and  decreasing  the  expen-  The  Tariff  Board  at  the  present  moment  is  like  a  1927,  Mr.  Mellon  stated  frankly  that  was  also  printed  in  the  Federal  Re-  influence  upon  the  cost  of  that  ^ 

diture  must  be  faced  at  once.  To  defer  it  until  after  v/indmill  that  is  doing  nothing  but  turn  round  and  ^**®  ‘‘'°®®  export  and  the  serve  Bulletin  later  in  the  month.  credit,  by  its  discount  rate  and  Its  Head  Office  —  Atlas  BniidlnK. 

i,v.r,«r,/Ur,cr  oio/-tinr>  w-iii  v,:,+ii  ccwnrHiv  nnH  „Ti  rouud  in  the  air  ®^J®  securitics  forced  the  banks  On  February  6.  1929,  Montague  open-market  speculations.  '  Beyond  350  Bay  st..  Toronto 

the  impending  election  will  be  both  cowardly  and  un-  rouna  m  the  air.  increase  their  borrowings.  How-  Norman,  governor  of  the  Bank  of  that,  the  Federal  Reserve  Systein 

"’i®®-  ~  ~ —  ever,  the  action  taken  early  in  the  England,  w'as  at  Washington  in  con-  has  no  power  to  direct  or  control  2i5  st.  jimes  st.  w.,  Montreal 

In  the  major  items  of  the  national  expenditure  lit-  J®®'*'  (1927)  unquestionably  was  not  ference  with  Secretary  of  the  Treas-  credit  is  used.  We  (the  Fed-  |p  »  H 

tie  economy  is  possible.  Over  one-third  of  the  or-  nunigrauon  I  effective  with  reference  to  specula-  ury  Mellon,  and  Governor  Harrison  eral  Reserve)  deal  with  it  quanti-  - - - 

dinary  expenditure  is  in  connection  with  the  debt.  IMMIGRATION  to  Canada  will  not.  it  is  announced.!  ^‘®®’  ^®  afU/iUes  of  of  the  Federal  Reserve  Bank  of  New  Utively;  the  member  bank.^  deal 

x  ;  X  .X  J  1  Lo  *1,  ..nar.  ...  powerful  groups  of  spcculators,  and  York  was  also  at  Washington  in  witn  it  q.uaiitaiiveiy,  as -to  iis  par-  -  -  - -  —  -  -- 

The  next  largest  item  is  pensions,  and  public  opinion  ®®  encouraged  during  the  year  1930.  No  particular  I  partly  to  the  fact  that  the  public  in  conference  with  Governor  Young  of  ticular  application,  and  if  member  '  "■ 

has  definitely  pronounced  in  favor  of  an  increase  exception  can  be  taken  to  that  decision,  since  the  >  general  believed  and  acted  as  if  the  the  Federal  Reserve  Board.  A  banks  or  non-member  banks  find  it  recommend  the 

rather  than  a  decrease  under  this  beading.  The  third  country  is  undoubtedly,  for  various  reasons,  under- 1  price  of  securities  would  indefinite-  Washington  dispatch  to  a  leading  more  profitable  to  lend  naoney  In  | 

item  is  the  post  office,  in  which  there  is  probably  little  oOing  for  the  moment  one  of  those  temporary  reces- i  -  j  ,  r-i  New  Yo^  financial  joiirnal  that  day  ®®®  _^®n!,wpr  of*coiIrse°m  control 

-  X.  .  X  ,x  •  •  •  sions  nf  tradn  npfivitw  whipi.  ofo  e  Rs  an  ill  Wind  that  hlows  HO-  coustrued  Mr.  Normans  presence  at  'mve  no  power,  or  course,  lo  coniroi  SECOND  PUBLIC  UTILITY 

room  for  economy  which  would  not  result  in  impair-  s^ns  of  trade  activity  which  are  characteristic  of  our  |  commented  the  the  Treasury  Department  as  due  to  th®t”  INVES’TMENT  CO  mmited 

ment  of  service.  But  after  these  items  we  come  cyclical  credit  system.  We  trust,  however,  that  the  [  i^mdon  Economist,  a  leading  Eng-  the  desire  of  British  financiers  for  Governor  Strong  added  later  that  ,  lOVtaTBitw  i  cu.  LIMITED 

down  to  appropriations  for  various  departments  of  the  authorities  who  have  determined  on  this  withdrawal  of  lish  financial  journal,  on  November  the  establishment  'of  a  new  credit  (^®  thought  ‘  ^e  fundamental^  thing  •  common  stock.  Price  $28 

civil  service  in  which  an  efficient  business  organiza-  encouragement  will  keep  an  alert  eye  upon  the  situa- '  twenty-third  last.  "The  fall  of  the  by  the  Federal  Reserve  System,  “'®  j'!®„®‘'“l  I  ••hare.  Full  particulars 

..  X  •  ,  X  u  J  X  Tx  <  tion  and  will  art  nrninntiv  n«i  conn  >ia  fho  bauk  rate  on  Thursday  by  another  through  the  Federal  Reserve  L’’  holding  tne  reserves  or  so  |  on  request, 

tion  could  certainly  effect  much  improvement.  R  I®  “®"  “®  ^ct  promptly  as  soon  as  the  conditions ,  outward  and  Bank  of  New  York,  to  sustain  many  banks,  the  gold  reserve  of  the  *  “ 

not  gene^:ally  recognized  that  expenditure  on  Customs  which  are  alleged  to  justify  the  stoppage  of  iramlgra- ,  visible  sign  that  the  dramatic  and  British  exchange,  which  was  des-  country,  and  being  the  source  of  RfflUfllO  |JrnilhRrt  &  Hfl 

and  Excise  has  nearly  doubled  in  five  years,  that  ^mn  have  disappeared.  We  are  frankly  not  at  all  j  precipitous  slump  of  the  last  three  cribed  as  having  been  "adversely  supply  of  additional  credit  when  it  idiD  ii  ,  Wii|UiiH  $  w  uUi 

Soldiers’*Civil  Re-Establishment  is  still  costing  about  enamored  of  the  prospect  of  a  Canada  eternally  limited  j  weeks  in  Wall  Street  definitely  re-  affected  by  the  high  Interest  rates  “rPilrm-  Limited 

„v.„  do„.,s.  Witt  ..  .xtr.mm,o„  „d  .  Tr  *  rarJVedV’Ched'T^  lo 'Sr  s,.  s,™,..  mon™*. 

half  for  Soldiers’  Land  Settlement,  and  that  Immigra-  “^*®’  with  a  distinct  prospect  of  that  density  being  j  si„ation  has  been  exerting  so  con-  lative  activity  in  securities.”  needed  by  business,  the  Federal  Re-  Ottawa  QUEBEC 

tion  is  costing  about  three  million  dollars  for  results  reduced  by  immigration  to  the  United  States  and  by  an  j  Sinuously  for  the  last  two  years.”  While  Mr.  Norman  and  Treasury  serve  Syst^,  through  changes  in  Victoria  Building  132  st.  Peter  st. 

with  which  nobodv  seems  to  be  satisfied  The  mo- 1  madcQuate  domestic  birth-rate.  Such  a  population  doeq  j  And,  added  this  well-known  Eng-  officials  remained  discreetly  silent  ^^at®  discount  and  preliminary 
ment  does  not  seem  especially  propitious  for  the  un  °®*^  ®®®™  ^®  ^®  ’^®  ^  desirable  norm  for  the  amount  lish  financial  authority:  “It  Is  clear  concerning  the  objective  of  his  visit, 

ment  does  not  seem  especially  propitious  for  the  un-  natural  resources  or  even  for  the  amount  of  *  that  we  are  about  to  enter  upon  a  enough  leaked  out  through  semioffi-  the  market,  has  the  power  to  in- 

dertaking  of  an  entirely  new  class  of  expenditure,  es-  ®t  ^  ^  resources,  or  even  for  the  amount  considerably  cheaper  dal  channels  to  convince  us  at  Auence  at  times  the  total  volume  of 

timated  at  several  million  dollars,  for  the  sole  pur-  capital  which  we  have  invested  m  transportation,  power  money”  —  a  prediction  that  was  Washington  that  the  international  credit.”  .  x  ^  x.  PH  CTIUCIIII  Pll 

liose  of  obliging  the  Prohibitionist  element  in  the  development  and  other  things  whose  utility  depends  borne  out  by  th'e  revival  a  month  as  well  as  the  domestic  financial  UtHa  UllHluUll  iX  Ulli 

TTnifpH  sitofPB  mnrp  nnrtioiiiariv  nc  tviia  pv^r.pr,Hif„..p  ou  the  cxtcut  of  their  usc.  We  do  not  bclieve  that  the  later,  by  the  Federal  Reserve,  of  Its  situation  was  involved  not  only  in  testimony.  Governor  StroUa  ex-  ,..xx  -o-t 

United  States,  more  particularly  as  this  expenditure.  employment  in  Canada  is  a  fixed  Po^cy  of  1927.  whatever  discussions  Mr.  Norman  P»'®ssed  th®  highly  interesting  opin- 

when  once  embarked  upon,  cannot  be  cancelled  or  amount  or  possioie  emp  oyment  in  txanaaa  is  a  iixea  v  warned  narticinated  In  but  in  the  statement  that  "of  course,  the  assumption  The  Oldest 

>  even  curtailed  without  the  risk  of  a  grave  national  I  ^®antity  and  that  every  imm  grant  drives  a  native  out  against  our  permitting  ourselves  to  issued  by  the  Federal  Reserve  that  the  Federal  Reserve  System  Bond  HOUSO  In  Canada 

misunderstanding.  I  ®t  a  J®h-  We  do  believe  that  the  more  wealth  the  b0  outgeneraled  by  our  financial  Board.  In  the  dispatch  I  have  just  has  powers  of  great  magnitude  in  Commerce  and  Transportation 

_ ;  population  of  Canada  produces,  the  more  wealth  it  will  friends  across  the  Atlantic.  We  referred  to,  the  significant  state-  (-h®  control  of  prices  ought  to  be  Bldg.  .-onoNTO 

be  able  to  consume,  of  its  own  and  of  other  people’s  have  good  reason  to  believe,  in  view  ment  was  made  that  the  "fact  that  considered  L _ — _ ^ _ 

Tkxx  M^.xx  of  subsequent  events,  that  as  early  the  continuing  high  money  rates  standpoint  of  economics  hut  from 

Ine  INew  Unme  ^  „  x  j  xi  X  «  jj:x-  as  September,  London,  growing  un-  were  threatening  definitely  to  re-  fhe  standpoint  of  human  nature  to  ,  .  1  _ ■ 

'T'HE  most  nleasant  view  that  we  can  take  of  Mr  '  ^'''aiited  a  reasonable  amount  of  additional  capi-  ..^g  giddy  heights  to  verse  the  flow  of  gold  and  unsettle  f®"^l,  assumed  that 

I  P  ■  :  tal  (which  is  only  too  ready  to  come  in  when  requir-  which  American  securities  were  seriously  international  exchanges  ('h®  Federal  Reserve  System  has  the 

Kings  decision  to  put  a  stop  to  liquor  clearances  ^  proper  distribution  of  the  additional  popu-l  soaring,”  had  already  realized  what  has  been  a  cause  of  concern  to  offi-  Power  to  raise  or  lower  the  price  Pfop0l‘ty  GoTpOTSltlO 

fnr  tVio  TTnifoH  Sfafoc  ia  IViat  if  ia  a  fontf.il  anA  „r,-  _  .  .  .  ....  -  L.,...  oXnnl,  woe  ina^ritom.,  niole  fne  level  bV  SOme  aUtomatlC  method,  by  J 
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for  the  United  States  is  that  it  is  a  tactful  and  un-lxxx„  x„  indnetrie*?  and  areaq  rwhich  nf  mnrqp  re  our  stock  market  was  inevitably  cials  for  some  time.”  level  by  some  auiomauc  meinoa,  ny 

0Mru.lv.  way  of  increasing  th,  federal  subsidies  to  i “  *7  ‘"““J  W.  learned  of  “pre-l  This  -coneern-  »,s  reHeeted  ln|»««  »>“s.c  mathematicl  lormnla, 

the  nrovinces— mainlv  of  course  to  the  Province  of  •  ^  time),  we  can  see  no  reason  why  Canada  withdrawals  of  money  that  part  of  the  statement  issued  by  (Continued  on  page  15.) 

tne  provinces— mainiy,  or  course,  ro  rne  t-rovince  or  •  as  capable  of  sustaining  twice  its  pres-  - - - - - -  - 

Ontario.  The  well-established  and  successful  United  population,  at  a  better  standard  of  living,  as  it!  - - - 

States  industry  of  distributing  alcoholic  liquor  to  |  doubling  its  population,  also  with  a  great  -m'  »  _•  *  /•  «  ^ 

American  citizens  in  contravention  of  the  law  will  not  |  j  ^veraent  in  the  standard  of  living,  between  1891  IfT  Cf/ZP  Q  Ckt 

be  seriously  interfered  with;  but  for  such  supplies  as  ^  ^j^g  p^ggg^t  time.  The  amount  of  known  but  un-  f  trItrtC  kJ  §r  i 

it  has  hitherto  obtained  direct  from  the  breweries  and  utilized  resources  is  greater  now  than  it  was  in  1891.  *~"  '  '  ,  .  .  ,  — .  . . 

distilleries  it  will  have  to  resort  to  the  retail  estab-  ^.j^g  opportunity  for  industrial  progress  is  greater.  .  By  an  interesting  coincidence  the  tion.  After  this  is  done  well  over  enough  subscriptions  to  finance  the 
.  lishments  of  the  Provinical  Liquor  Commission,  to  the  .pjjg  supply  of  capital  and  credit  is  enormously  oio'obers  ot  the  Raymond  family  are  90%  of  them  do  well.  One  of  the  construction  of  a 'new  hotel.  Mr. 

great  profit  of  the  Provincial  revenues.  The  Ameri-  Wp  rannnt  consent  to  rec'hrd  ten  millions  ®®''^  identified  with  greatest  difficulties  to  which  Mr.  Dudley  was  always  enthusiastic 

'  .-an  rnnuitrvipr  will  hnvp  in  onv  a  siio-htiv  uio^hp..  grcatcr.  We  ca  S  OHS  as  AfjiYp  jjf  thrcc  of  thc  large  hotcls  Hosmer  often  drew  attention  was  about  a  hotel  in  Montreal  because 

<  ’  ^  ^  ^  ideal  permanent  population  for  this  country,  or  to  HOTELS.  in  Montreal  through  that  of  getting  the  right  type  of  man  ho  believed  that  it  would  be;  a  great 

!  for  really  good  liquor,  a  circumstance  which  may  |  j^g  enthusiastic  about  any  steps  for  keeping  it  having  an  interest  in  to  put  in  charge  ot  a  new  industry,  drawing  card  to  tourist  traffic  from 

tend  to  increase  his  willingness  to  come  over  the  line  |  that  figure.  .  (ho  Mount  Royal  Hotel,  the  Windsor  In  most  instances  some  of  the  di-  the  United  States,  and  felt  that  in 

and  do  his  drinking  where  there  is  no  law  against  it;  \  _  Hotel,  and  the  Queens  Hotel.  The  rectors  would  have  a  recommenda-  such  an  historic  spot  a  'hotel  was 
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I  in  which  event  there  will  be  benefit  not  only  to  the 
'  Provincial  revenues  but  also  lo  the  hotel  and  trans¬ 
portation  interests.  j 


•  at  all  enthusiastic  about  any  steps  for  keeping  it  having  an  interest  in  to  put  in  charge  ot  a  new  industry,  drawing  card  to  tourist  traffic  from 

jwn  to  that  figure.  .  (he  Mount  Royal  Hotel,  the  Windsor  In  most  instances  some  of  the  di-  the  United  States,  and  felt  that  in 

_  Hotel,  and  the  Queens  Hotel.  The  rectors  would  have  a  recommenda-  such  an  historic  spot  a  'hotel  was 

i  hotel  experience  of  the  family  was  tion  to  make  in  this  direction,  and  bound  to  do  exceptionally  well.  It 

Coupons  started  in  the  old  Queens,  when  the  usually  a  man  had  to  be  given  a  is  known  it  was  with  a  great  deal  of 

_  eldest  member  of  the  family,  who  l.s  fair  time  on  a  trial.  But  three  reluctance  that  he  allowed  the  Unit- 

Therc  would  be  more  enthusia.sm  for  a  high  protec-  now  Senator  Donat  Raymond,  in  the  times  out  of  four  it  w'se  found  ne-  cd  Hotels  to  part  with  its  holdings 


'  These  are  not,  it  is  true,  the  reasons  which  are  ac-  live  tariff  on  butter  if  the  butter  producers  had  less  early  days  had  with  him  two  of  his  cessary  in  the  long  run  to  make  a  of  the  Mount  Royal  Hotel,  but  the 

tually  put  forward  for  Canada’s  unprecedented  step  entliusiasm  for  the  lowest  po.ssible  tariff  on  every-  brothers,  Alderic^nd  Adelard.  Sub-  change,  and  to  bring  in  some  other  financial  interests  of  the  United 

xrxx.is  xx  X  X..,  sequently,  when  the  Windsor  Hotel  Interests  who  had  a  special  training  possibly  felt  that  all  their  capital 

I  towards  enforcement  of  the  laws  of  another  country,  tbmg  else.  ^  ^  ^  ^  ^.,^g  pjjrchased.  Alderlc  moved  up  to  in  the  particular  industry.  All  of  could  be  used  to  better  advantage  in 

The  ostensible  reasons  are,  that  it  will  increase  the  ^jjg  Windsor  with  Donat  and  Adelard  which  goes  a  long  way  to  show  how  handling  their  American  chain.  One 

friendliness  of  our  relations  with  the  American  Re-  Sorrow  that  Canadian  security  values  shrank  dur-  stayed  at  the  Queens.  On  the  last  hard  the  development  of  industry  of  the  great  achievements  of  Mr. 

public,  and  that  it  will  diminish  the  amount  of  crime  ing  1929  from  91,3  billions  to  less  than  5  billions  is  connection  with  the  Windsor,  has  been  in  Canada,  and  the  neces-  Dudley  was  the  obtaining  of  the 

..nA  a\r.nn.  iso  11,  1  TXT  •  x  J  1, .  »!,«  4i.ox  o ..(.x  Aldcrlc  bought  u  vcry  mucfa  lurgcr  slty,  lu  a  small  country,  of  giving  placing  of  the  Roosevelt  in  New 

and  disorder  along  the  international  boundary.  Nei-  tempered  by  the  fact  that  hardly  anybody  thought  j^terest.  and  Donat  retired  from  that  industry  all  possible  tariff  protec-  York  City.  Up  to  (hat  time  he  had 

ther  of  these  can  be  taken  very  seriously.  The  they  were  really  worth  as  much  as  9i^  billions  and  hotel.  At  the  same  time  Donat, has  tion.  _  a  chain  of  a  number  of  hotels, most- 

Americans  want  liquor  and  will  continue  to  get  it,  and  hardly  anybody  thinks  they  are  really  worth  as  little  always  retained  his  Interest  in'  the  - -  ly  in  the  State  of  New  York,  but  I 

it  is  just  as  criminal  to  smuggle  single  bottles  from  as  5  billions.  Queens.  Alderlc,  now  vice-president  Montreal  has  always  been  indebt-  none  of  them  anywhere  nearly  asl 


of  the  Windsor,  in  his  own  right  has  ed  to  Frank  H.  Dudley,  of  Niagara  large  as  the  project  of  putting  an- 


Falls,  N.Y.,  for  other  hotel  in  the  big  American  city. 


the  Provmcial  stores  as  to  smuggle  casks  from  the  .f.  ¥  ¥  ...  acquired  an  interest  in  the  Mount  Falls,  N.Y.,  for  other  hotel  in  the  big  American  city. 

distlUery.  As  for  the  friendliness  of  the  American  White  Rock  will  not  he  merged  with  Canada  Dry,  Royal,  and  is  one  of  the  syndicate  .4  RESOURCEFUL  displaying  the  Once  he  tackled  a  proposition  he 
Prohibitionists,  it  is  painfully  unreliable.  Having  but  both  will  doubtless  continue  to  be  mixed  with  of  eight  that  has  bought  controlling  PROMOTER.  courage  in  or-  stayed  right  with  it  until  he  was 

persuaded  us  to  make  a  crime  out  of  what  has  been  ’whatever  they  have  been  mixed  with  in  the  past.  interest  in  this  hostelry  from  .the  ganizing  the  com-  able  to  complete  it,  and  his  company 

a  nerfectlv  leeal  act  namelv  the  takine-  out  of  har  *  ¥  *  *  Un((®d  Hotels  of  America.  pany  that  brought  the  Mount  Royal  now  owns  one  of  the  most  attractive 

a  perrecuy  legai  act,  nameiy,  tne  taking  out  of  har-  ^  ^ ^  Dudley,  pre-  hotels  right  adjacent  to  the  New 

•  ibor  of  a  vessel  with  perfectly  legal  merchandise,  they  The  law  requiring  persons  who  wear  masks  to  The  late  Mr.  Hosmer,  who  had  an  vlous  to  the  establishment  of  the  York  Central  station,  and  on  land 

,  are  not  at  all  likely  to  stop  there.  Their  next  demand,  prove  that  their  purpose  in  doing  so  is  legitimate  experience  that  was  spread  over  a  Mount  Royal,  had  been  very  success-  obtained  from  the  railway  company, 

t  which  will  be  based  upon  equally  specious  moral  seems  to  be  one  of  the  most  admirable  of  our  crim-  great  many  years  in  i  ful  in  placing  hotels  in  different  The  view  he  always  took  was  that 

iirrounds  will  be  for  us  to  nrohibit  the  manufacture  inal  statutes  FINANCING  Canadian  industry,  American  cities.  In  many  in-  every  other  hotel  would  be  a  great 

IgrOUnOS,  win  oe  lor  us  lO  promoiC  me  manuracture  mai  statutes.  DITBING  /rften  aav  th.-it  atnneea  a  la  aalH  that  Mr  Dnillev  feeder  for  the  one  in  New  York,  and 


ganizing  the  com-  able  to  complete  it,  and  bis  company 
pany  that  brought  the  Mount  Royal  now  owns  one  of  the  most  attractive 
Hotel  to  the  city.  Mr.  Dudley,  pre-  hotels  right  adjacent  to  the  New 


of  alcoholic  liquors  because  of  the  fact  that  a  portion 
I  of  what  we  manufacture  has  a  tendency  to  get  into 


A  Wheat  Pool  statistician  tells  us  that  the  trouble 


DURING  would  pften  say  that,  |  stances  it  is  said  that  Mr.  Dudley  feeder  for  the  one  in  New  York,  and 

BOOM.  in  a  young  country,  1  would  go  into  a  town  and  attend  a  the  correctnCxTS  of  this  estimate  has 

practically  all  Indus-  luncheon  to  be  given  by  a  Chamber  been  amply  borne  out  by  the  large 


the  United  States.  Or  they  might,  (and  indeed,  now  with  the  wheat  market  is  "complete  demoralization  of  tries  have  to  be  financed  during  a  of  Commerce,  and  before  ne  would  reservations  that  are  jnade  almost 
that  we  think  of  it,  we  wonder  that  they  do  not)  de-  confidence”.  Confidence  in  what  ?  Surely  not  the  J*®®'"-  and  then  most  of  them  have  ^  get  through  his  address  on  the  bene-  daily  from  different  hotels  on  behalf 

.  ^  «  Au  Y./u  A  TY  1  o  to  go  through  a  process  of  what  fit  of  a  hotel  to  the  community  he  of  people  who  are  finding  their  way 


mand  that  our  liquor  vendors  be  prohibited  from  sell- 1  abilities  of  the  Wheat  Pool 


comes  close  to  being  a  reorganiza- 1  would  come  very  close  to  getting  i  into  New  York  City. 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


$100,000 

INVESTMENT  COJIPxVNV  ban 
linir  atMdy  revenue  real  e.lal 
haa  paid  dividends  continuou* 
for  fen  year*  at  8%  or  10%.  Ne 
Tvanta  private  parties  to  take  i 
Issue -Pf  $100,000  preferenee  ahan 
preferred  to  an  8%  dividend  ni 
participatinir  In  hlKber  dividen 
If  nny.  F.  O.  Box  305,  Vancouy 
B.  C. 


Cooper 

Florist 

TORONTO 

Royal  York  Hotel  71  King  W 
Elftin  3848  Elgin  3745- 
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Montreal,  by  The  Montreal  FI 
clai  Times  PublishlnK'  Comi 
Limited.  Montreal.  .  General  ! 
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II 


THE  FINANCIAL  TUtES 


HINTS  TO  INVESTORS 


National  Brick. 

[  have  eomc  National  Brick  common. 
Would  uo\t  recommend  my  holding 
on  to  this. — “Reader." 

National  Brirk  common  should, 
we  believe,,  be  held.  This  company 
has  done  considerably  better  since 


of  better  market  conditions,  the 
stock  will  share  in  any  upswing, 
r  alconbridgc  appears  a  fair  specula¬ 
tion. 


Steel  Wares — Canada  Power 


Distillery  Stocks  I  look  which  make  Imperial  and  some  | 

/  have  been  reading  in  some  of  f/>c  |  «ther  oil  stocks  .somewh.at  les.s  |  p,  , 

netesnnners  IhnI  nfirlirtnirnl  attractive,  probably,  than  Other  Issues  I  '“ne  your  reprri  on 

„  <  likeiu  In  noss  a  hill  irhieh  on  the  market,  but  it  seems  to  Us  that  i  .  ^tc ,  It  ores  nnd  Cowodff  PoHcr 

Siscoe  shareholders  are  trying  to  ‘  ,.,r  ""’ra  ,  that  ”  I  hose  two  storks  seem  lobe 

t  to.Mh.r  I.™  .  oin>  aj’^ottrao.ivr  ,in  mm''/''"'’  ?/  '>»«  pnhMy 

current  year  indicate  earnings  of  ?!^t)ck  may  be^  made  into  a  guch  a  bill  have  on  these  shares^- ~  position  in  the  refining  and  distnbu-  'I  on  ail  your  reply  before  , 

around  $3.30  a  share  on  the  junior  |  ^®®thall  and,  therefore,  the  immediate  |  “CIrvetand”  P'””  gasoline  and  lubricating  oils..  Hoth^’conVr <<«  i  \v 

i.‘.suc.  ;  outlook  is  uncertain.  The  property  u  does  not  seem  to  us  t  hat  vo,i  I  K^own  up  with  Canada  and  will  p  V  ares  and 

The  company  has  benefitted  mater- 1  appears  a  fair  bet.  much  to  worry  about  as  regards  I  ^^o'^f’oue  undoubtedly  to  do  .so.  The  I  n„rphaseVit*tnH  m* 

is.lly  during  the  past  two  years  from  |  .  Metals  appea  s  a  good  nur- 1  nationalization  of  the  distilling  in- !  '■®<'ord  of  the  stock  over  the  past  ten  I  u'hpther^nr^ 

the  heavy  volume  of  building  con- i  at /the  price  you  paid.  T*’*®  I  dustry  in  Canada.  We  hardly  think  !  imprcs.sive  one  in  the  ,  J  ^’orth 

struction.  and  with  prospects  for  a  |  .'®  ’’ow  a  producing  Jt  possible  that  the  government  would  I  enhancement  in  market  |  hnwpvor  six  months  or  a 

continuance  of  active  building  opera- 1  stand  solidly  behind  a  bill  such  as  '^***^*'>  there  appears  no  real  1  ^  ‘  pniirol problematical,  de- 

t ions  during  1930,  another  good.year  |  this,  particularly  in  the  light  of  the  ^  all Vn^aVcemuTiri  aluJ  ^  ®‘ocT  markJlTn  thi 

and  is  well  prepared  to  cope  with  any  Sintn^^lirp^^oJ'lorr*"  =  ooi^S^’i^o^il’^opJ^a^lionJ^r  In^^  [or  aPP.ciatio^inll^a^ 

further  declines  in  metal  prices.  .  Under  ekstingcondHim^  all  of  the  :  Periai,  wo  hardly  think  that  this  is  |  are  outstanding  representatives 

Teck  Hughes,  in  o;iir  opinion,  IS  a  rnaking  verv  heavv  i  *'hely.  It  may  mean  that  the  ratio  of  respectne  industries,  and 

stock  fora  hokl.  On  the  other  hand,  jj  ^  Truch  k’’"'*'**’  'fr  bu.sine.ss  within  the  next  I 

you  cant  go  far  wrong  in  taking  a  greater  we  believe  than  would  be  i he  ns  great  as  in  the 
profit.  Teck  IS  now  earning  'ts ,  *  “jbie  if  the  in^dustrv  were  na  but  even  this  could  not  be 

dividend  con^fortably  and  at  present ,  ^  stated,  as  a  probability,  only  as  a 

yields  around  31.'  ,,  a  better  return  ;  The  Bill  to  prohibit  the  export  of  i  P”®®'h'!'t.y-  There  appears  to  be 

'  in-  ...  ..  -•  I  :  everv  imii 


nuiia  iiuiiiiK  uiiuiiier  Houu  yvni  <  , - - - ., 

may  be  looked  for.  The  issue  is,  of !  *t  'ca«t  .50  cents  per  share.  W  hile  the 

■  base  metal  situation  is  not  bright,  the 
company  operates  on  high  grade  ore 


cour.se  speculative,  but  should  do 
better  in  any  improvement  in  the 
general  market. 

*  ♦  »  * 

Suss<*ts  Switch. 

I'll  be  glad  to  receive  your  opinion  of 
the  following  stocks,  all  of  which 
purchased  at  considerably  higher  prices 
than  prevail  today:-^  , 

10  Nickel  at  62. 

10  Brazilian  at  7i. 

10  Brampton  at  68. 

10  B.  C.  Packers  at  81. 

What  is  your  opinion  of  switching 
from  Brazilian  into  Steel  of  Canada 
preferred' and  from  B.  C.  Packers  into 
Loblaw  Groceterias? 

Is  it  a  good 
a  good  oil  stock, 
prefer,  Imperial 

Both  Brazilian  ana  a.  c.  racaers  1  okuics /or  Lapiiai  apprecianon.  i  "V,"","  Hnurn  fr,  f  hmo  nr  'four  nnt^itTnOinw 

are  liable  to  be  rather  alow  in  moving,  /  see  good  reports  and  would  fitc  fb®  distilleries  will  I'bely  retain  ‘  K 

and  it  might  be  a  good  idea  for  you]  your  opinion  on  the  following  securities,  portion  of  their  export  1  P-. 


than  that  offered  by  the  average  i"- !  Uquor  to  the”  United  States  w  miudi  i indication  that  the  growth  in 
dustnal  security.  The  ‘^o'^Pa^y  mV  likely  to  pass  the  Commons  but  '•on.sumption  during  the  next  ten 

carrying  out  an  aggressive  program,  i®  a  possibility  that  it  mav  be  !  y'’*‘'’?  be  much  greater  pro- 

the  results  of  which  will  be  felt  in  the  defeated  in  the  Senate.  In  the  mean-  Portionately  than  the  growth  during 
M  *  I  time  the  stocks  of  di.stillery  com- i  the  past  ten  years;  hence,  there  will 

1  panles  have  been  depressed  in  recent  ,  b®,»*^P*e  room  for  every9ne  in  the 

Investment  of  $500.  months  by  reason  of  the  general  un-|*jdustry  to  expand  business  sub- 


to  make  the  switches  suggested.  As 
regards  a  choice  between  Imperial 
and  McColl-Frontenac  for  the  oil 
stock  purchase,  wo  would  favor 
McColl-Frontenac  in  the  light  of  its 
better  possibilities  for  early  apprecia¬ 
tion. 

y.  y  y  y 

Loan  From  Bank. 

irtff  you  he  so  kind  as  to  answer  the 
following  question  pertaining  to  Cana¬ 
dian  banking  laws: — 

For  cram  pie  /  give  my  note  for  a 
loan  of  $500  payable  to  the  bank  in  four 
months,  bearing  interest  at  7’^p  both 
before  and  after  maturity,  the  note  being 
dated,  say.  May  1st,  1930. 

The  interest  for  the  period  which 
would  be  126  days,  the  note  falling  due 
Sept.  3,  would  be  ordinarily  $12.08. 

The  Bank,  however,  says  that  at  the 
end  of  the  first  month  there  is  accrued 
interest  of  $2.92,  which  should  also 
draw  interest  for  the  balance  of  the 
term,  namely  for  three  months.  Also 
at  the  end  of  the  second  month  there 
would  be  accrued  interest  of  $5.83, 
which  should  bear  interest  for  two 
two  months,  and  so  on  until  the  four 
months  had  elapsed. 

I  am  told  by  the  bank  that  their 
inspector  orders  that  this  be  done,  and 
if  they  do  not  do  so,  they  arc  called  to 
account  when  he  visits  the  Bank. 

I  shall  be  very  much  obliged  if  you 
[•will  advise  me  on  this  point. — 

“Anrious.” 

The  Bank,  of  course,  is  right  here. 
jThis  note  which  you  gave  to  the 
bank  is  considered  in  the  nature  of  a 
Icall-loan  upon  which  interest  is 
layable  monthly.  Naturally,  if  you  ' 
lo  not  pay  the  interest  at  the  end  of  |  ment 
lach  month  it  would  be  necessary  to 
lay  interest  on  accrued  interest.  We 
ave  not  checked  up  on  figures,  but 
:ake  it  for  granted  that  the  bank  is 
■ight  in  what  they  are  charging  you. 
y  y  y  y 

Chemical  Reaearch 

Please  let  me  know  what  lou  think 
\f  Chemical  Research  at  $6.00  is  it  a 
jood  buy.  What  will  it  earn  in  1930? 

Falconbridge  at . $5.00.. 

Base  Metals .  6.00 

Siscoe . 4.? 

Should  I  hold  Trek  Hughes  at  $6.50 

sell?  I  bought  at  $5.95. — “Barr." 

Officials  of  Chemical  Research 
orporation  estimate  that  earnings  in 
'30  will  run  between  $2.00  and 
I3.OO  per  share.  The  stock  appears  a 
lod  speculation. 

You  paid  a  high  price  for  your 
|alconbridge  but  present  market 
inditions  are  bad  and  there  is 
lason  to  believe  that  with  a  return 


the  pconomic  growth  of  the  Dominion 
General  .Steel  Wares  has  been  de-  I 
pre.ssed  on  the  market  not  only  be-  I 
cituse  of  general  market  conditions.  ! 
but  also  by  reason  of  the  disappoint¬ 
ing  report  for  the  year  1929  recently 
published.  The  eastern  busine.ss  of 
the  company  was  well  maintained,! 
but  the  unsatisfactory  crop  conditions  i 
in  the  West  was  responsible  for  a 
sharp  decline  in  business  in  this  i 
direction.  General  Steel  Ware.s  pro- ' 
ducts  enjoy  a  Dominion-wide  market, ! 
and  a  considerable  export  business 
has  also  been  built  up.  The  company  ; 
is  strong  financially,  well  managed,  | 
and  in  the  event  of  a  return  tO| 
generally  prosperous  business  condi- ' 
tions,  should  do  much  better.  | 

Canada  Power  &■  Paper  has.  of 
course,  been  affected  by  the  difficult 

the  terms  of  cmplovre  , 

c  never  been  made  f  "’'"'r'’  is  one 

. ...w..  V.  ....w.  x^iiiiaurt  '  - .  --  “  shareholder,  "’c  !  ,  '  ^  annual 

ments  5%pref  at  4^  ;  will  likely  only  mean  that  this  tran.s- !  ^;ould  suggest  that  you  in<iuire  on  ,  p  P”  ‘  'j  \b  ki^  pubfished”^Gthi^ 

.'\gncw  Surpass  7’^. 0  pref.  at  9o.  .shipment  luisiness  will  receive  an  !  subject  to  the  management.  i  ♦  ho  no...  „  l  ’  ^  ”  puoii.snea  witnin 
McColl-Frontenac.  6%  pref.  at  88.  ;  ‘  receuc  an  )  ^  ..  s  |  ♦  he  past  week  or  so  both  showed  an  j 

The  financial  reports  on  the  aban  l  We  hardly  think  it  would  be  good  Amulcl — ^Wrighl-Hargrcavcs  [  over  r92)?*'ThirdetpHe"hH 

are  of  course  available  and  ’"Jf  ‘'/V i  Se” 'i7  ploo^c,  furnish  full  pur- '  prevailing  for  products  durinrthe' 

reason,  for  ^  Distillers  Seagram  hold- : pertaining  to  the  prosperls  for  ,  ycur.  1  ndications  are  that  the  current  | 

erpresswn  of  opinion  at  this  time  a.s  there  appears  ,4  Hargreaves  and  (ToWl.vparwillhrahetteroncforHienews- 

nmni!  u’ftic/i  /  roneu/cr  M  imporfanf  every  indication  that  they  w1  both  '  ■  uv  .01  1  ne  n«w»  , 


f  mar-.et. 


In  the  past  a  very  consider- 
from 


Wc  cannot  help  you  in  connection 
with  your  inquiry  regarding  cm- 


Biirns  &  (.0.,  Limited  o  o  Cuba,^  West  Indies  and  •  purchase  of  Imperial  Gil 

^  n  rtrrf  nt  110  Picfrc  and  Miquelon  to  be  trans- 

(  anadian  Uro  -c  <  cVref-  j  shipped  to  the  United  States.  Pro-  ''a'C 

Canadian  lower  &  P  }  '  hibition  of  direct  export.s  from  Canada  Pukkc-  If  you 


'  I  TIE  SECURITIES  offered  from  time  to  time 
by  The  National  City  Company  to  its 
clients  are  selected  after  careful  investiga¬ 
tion  from  an  investment  point  of  viexv  by 
experts  in  the  respective  fields  of  invest¬ 
ment  financing.  These  serurifies  arc 
offered  and  sold  n,ot  as  speculations  of  the 
moment,  but  as  suitable  for  the  investment 
of  funds  lo  yield  a  fair  income  over  a 
period  of  time  and,  in  the  case  of  common 
slocks,  xvith  reasonable  opportunity  for 
appreciation  in  real  value  over  a  period. 
Aside  from  the  safety  of  principal  invested 
(herein,  the  regular  payment  of  interest  or 
dividends  on  the  .securities  so  selected, 
offered  and  sold,  is  the  prime  test  from  the 
investment  point  of  view. 


A  diversified  list  of  recommended 
investments  will  be  mailed  on  request 


The  National  City  Company 

360  Si.  James  Sired,  .llontreal 

Toronto  .  .  Ottawa  . .  Quebec . .  New  York . .  Chicago . .  Washington 
San  Francisco  . .  Seattle , .  London  . .  Amsterdam  . .  Cieneva  . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


.  . . .  they 

these  days.  My  client,  a^  woman,  |  come  back  substantially  with  any 
making  a  comfortable  living  ond  the ;  general  improvement  in  the  stock 
$500.  is  part  of  her  savings  and.  I  have  '  market  situation. 
explained  to  her  the  principal  ,  or  i  .-f  jp  ¥  ¥ 

“Safety  first"  in  such  a  rase.  I  think  j 

however  it  is  quite  possible  to  choose]  Imperial  Oil. 

and  recommend  a  sound  investment]  j  Imperial  Oil 

from  he  above  if  she  means  lo  have  a  6  ,  o  average  price  of  $30.  These  shares 

or  better  yield.  |  hnught  last  year,  with  the  intention 


Centre." — “U.  S.  A.” 


print  companies,  with  possibilities  of 


towards  bringing  the  property  into 
■production  as  soon  as  pos.sible.  The 
management  intends  to  mine  the  ore 
which  is  high  in  copper  at  present, 
leaving  the  zinc  until  such  lime  as  the 
market  improves.  With  copper  at 
18  cents.  Amulet  should  make  a  fair 

.  I - -  „ . .  profit  but  if  .copper  declines,  the 

Looking  at  the  list  from  a  safety  point  |  ^f  holding  for  a  period  of  four  or  fire  |  outlook  will  be  very  greatly  darkened. 
of  view  only,  I  have  placed  the  securities  j  years,  anticipating  that  over  that  period  The  stock  appears  a  fair  speculation. 
in  the  order  in  which  I  think  they  rank.  \  a  large  capital  appreciation  would  6(’  Wright  Hargreaves  has  improved 


Work  at  .Amulet  is  being  directed  I  higher  prices  being  e.stabli.shcd  some 


Please  give  your  opinion  therein 

“Ildlaui." 


made.  In  view  of  the  recent  continurdiwonAcTluWy  during  the  last  several 
market  weakness  in  this  stock,  I  would  '  months  and  the  mine  is  now  in  a 
The  list  which  you  submit  is  a  well  j  deem  t7  fl  .furor  t/ yoM  iroM/d  rfrtVw //(c !  position  to  regain  a  portion  of  its 
chosen  one  for  the  purpose  outlined,  status  and  prospects  of  Imperial,  and  |  former  prestige.  The  management 
and  it  would  be  rather  difficult  tojcrprc.ss  your  opinion  on  the  following  \  intends  to  step  up  the  mill  to  full 


improve  upon  it  to  any  extent.  You 
state  that  you  have  already  gone  into 
the  balance  sheet  position  of  these 
companies  and  satisfied  yourself  with 
regard  to  the  protection  offered  by 
the  preferred  stocks  and  bonds,  and 


points: —  '  capacity^  700  tons  th's  yerr  and 

Dor.s  the  present  overprodnriion  of :  believe  that  present  high  mill  heads 


crude  in  the  United  Stales  unfavorably  lean  be  maintained.  If  so,  earnings  | 


affect  Imperial?  _  ]  will  show  a  great  improvement  and 

Is  the  competition  from  other  oil  j  if  the  performance  continues,  a 

^ _ _ _ _  rqmponies  in  Canada  affecting  or  j  resumption  of  dividend.^  most  likely 

as  regards  the  management,  wc  do\likely  to  affect  the  earnings  of  Imperial  \yi\\\  follow.  The  management  i.s 
not  think  that  you  have  any  need  to  ,  seriously  over  the  nret  fire  year  period?  '  endeavouring  to  put  a  large  supply  of 
worry  on  this  score,  as  in  every  case  I  In  view  of  the  fact  that  there  ore  |  ore  ahead  of  the  mill  to  assure  the 
the  companies  enjoy  efficient  and  ^  some  26  million  shares  of  I mperial  Oil  \  company's  hitnre.  The  stock  apjiears 
progressive  directorship  and  manage-  |  now  issued,  is  it  likely  that  the  policy  ^  a  good  speculation. 

_ li.  I  nf  o-nJif  iJtTL!**  hcr0tnfnrr  frzlt/ni'/'rl  . 


of  “slock  split  ups”  heretofore  followed. 

It  is  a  somewhat  difficult  matterto  ■  eonlinued? 

classify  securities  such  as  these  in  H  there  shll  an  arrangement  wherehy 
the  orW  of  merit,  but  wc  believe  I Imperial  purchase,  stocks 
that  your  ranking  is  close  enough  to 


being  reasonable. 

y  y 


Foothills  Oils. 


through  the.  company?  If  so  at.  what 
price  do  they  buy,  and  at  what  date 
docs  the  present  arrangement  expire? 

Do  you  rotisidrr  Imperial  the  best 
stork  lo  hold  for  a  period  of  fire  years 
.  .  ,  ,,  I  n'ilh  a  view  lo  substantial  capital 

Please  give,  me  some  infarmalion  as  appreciation.  If  not,  will  you  please 
to  the.  future  prospects  of  honthills  Oil :  guggeslions? 

and  Cos  and  is  there  any  other  reason  '  - 

than  “Stork  Exrhangr”  for  Ihr  slump 
in  the  stork? — “Newfoundland." 

Wc  do  not  think  there  is  any 
rca.son,  other  than  the  situation  which 
has  developed  in  the  mining  and  oil 
market,  to  account  for  the  slump  in 
Foothills  Oil. 


Gold  Centre  was  taken  over  by  the 
Gold  Centre  Porcupine  Mines,  over  a 
year  ago,  with  stockholders  receiving 
one  share  of  the  latter  for  every  two 
shares  of  Gold  Centre  held  by  them. 
The  company  controls  the  Northland 
property,  Kirkland  Lake,  and  some 
claims  in  Porcupine.  Roth  groups  arc 
idle.  The  slock  is  a  gamble. 


Old  Colony  Mines. 

“Would  you  kindly  favor  vs  utlli 
your  opinion  on  Old  Colony  Mines, 
Limited.  Why  has  the  price  recently 


This  company  is  one  of  the  leading 
operators  in  the  Turner  Valley  Field 
and  is  a  subsidiary  of  Imperial  Oil. 
It  has  a  promising  future  dependent 
upon  the  success  of  t  he  Turner  Valley 
PTeld  as  a  whole. 


For  your  guidance  I  might  mention 
that  Imperial  reprrsrnis  about  20^r 
of  my  entirr.  holdings,  the  balanrr 
consisting  of  a  diversified  list  of ,  sagged  to  2  rents?  lias  this  slock 
dividend  paying  common  and  preferred  Isiiffcient  merit  lo  have  recovery  of 
slocks,  alt  owned  outright. — “S.  C.  C."  price? — “D.  M.  .4.” 

In  view  of  the  fact  that  you  pur-j  Old  Colony  has  suffered  in  common 
!  chased  mperial  Oil  stock  last  .year,  with  other  mining  properties.  The 


with  the  idea  of  holding  for  a  period  of  Miutlook  for  the  <-ompany  at  present 
four  or  five  years,  it  appears  to  us  |  decidedly  is  not  bright.  Their  New- 
that  the  current  situation  should  not  j  foundland  liolding.s  proved  disnp- 
concern  you.  pointing  with  surface  work  yielding 

There  are  _  doubtless  features  in  I  nothing  of  importance.  The  company 
connection  with  the  immedialc  out- 1  has  a  property  in  Arizona  but  the 

!  present  prices  of  base  m.etals  make 


THE  MOST  ATTRACTIVE 
HYDRO-ELECTRIC  POWER 
INVESTMENT  AVAILABLE' 


The  Beauharnois  section  of 
the  St.  Lawrence  River 
has  a  potential  total  of 
2,000,000  horsepower,  of 
which  a  500,000  horsepower 
development  is  now  under 
construction.  We  shall  be 
glad  to  send  you  a  descrip¬ 
tive  booklet  on  request. 


ON  every  point — yield,  security  and 
profit  possibilities — the  Collateral 
Trust  Bonds  of  Beauharnois  Power 
Corporation  are  the  most  attractive 
HydrO'Electric  Power  investment  avail¬ 
able  today. 

Their  yield,  at  the  present  price  of  100, 
is  6%. 

Security  is  assured  by  contracts  with  the 
Hydro-Electric  Power  Commission  of 
Ontario  and  with  Montreal  Light,  Heat 
and  Power  Consolidated  which  alone 
provide  earnings  more  than  sufficient  to 
pay  the  estimated  operating  expenses 
and  all  interest  and  sinking  fund  charges 
of  the  present  development. 

Profit  possibilities  arc  contained  in  their 
attached  warrants  which  provide  a  bonus 
of  5  Class  A  Common  shares  and  the  right 
to  purchase  20  Class  B  Common  shares 
with  each  $1000  bond. 

Wc  recommend  Beauharnois  bonds  for 
investment. 


De3!M12n07i6l£ClJRITIES^RP0RATI0?i 


UMITED. 


275  St.  James  Street,  Montreal 

TvlBphotw:  Harbour  3313 


fioRsiblo  profits  uncprtain. 

The  stock  may  share  in  any  general 
market  move  but  unless  something 
entirely  unexpected  occurs,  such  as 
the  acquisition  of  a  new  property  of 
unquestioned  merit,  no  substantial 
recovery  is  looked  for. 

y  y  y  y 

Barry-Hollinger — Mining  Corp. 

A.s  n  subscriber  to  your  pvbliralion. 
May  I  ask  your  opinion  on  the  folloiv- 
I  ing  stock  issues:— - 
j  I  have  been  advised  la  buy  Barry 
llollingcr  at  limit,  irresprelire  of  the 
market.  Mining  Corporation  also 
was  given  as  an  excellent  speculation. 

I  I  would  appreciate  your  advice  on 
'  on  these  purchases.  --“Subscriber.” 
j  Barry  Ilollinger  and  Mining  Gor- 
I  poration  both  offer  attractions  for  a 
I  hold  over  a  period.  Barry  Ilollinger  j 
I  is  a  gold  proposition  with  property  | 
in  the  Boston  Crerlc  district  of 
'  Ontario.  The  mine  has  been  in 
!  production  fo  some  time,  and  ac- 
1  cording  to  the  annual  report  for 
j  1929,  recently  is.sued,  output  for  the 
I  year  was  35'';,',  in  excess  of  that  for 
;  1928.  Richer  ore  has  been  obtained 
i  nt  depth,  and  recent  development 
at  the  property  indicated  further 
1  improvement  in  mineralization. 

I  Following  th  rceent  annual  meet¬ 
ing  shareholders  of  Barry-Hollinger 
;  authorized  an  incrcaise  in  the  capital 
stock  from  4.000.000  to  ‘5,000,000 
shares,  and  it  was  indicated  that  an 
additional  200,000  shares  will  be 
issued  immediately.  This  new  financ¬ 
ing  may  have  an  adverse  effect  upon 
the  stock  marketwisefor  a  little  time. 

Mining  Corporation,  along  with 
other  silver  producers,  is  doubtless 
feeling  the  effect  in  its  operations  of 
low  prices  for  silver.  It  should  be 
rem.embered,  however,  that  the  com¬ 
pany  has  a  substantial  stock  interest 
in  such  promising  developm.ents  as 
Base  Metals  and  Hudson  Bay  Mining 
&  Smelting.  The  first  named  has 
already  been  brought  into  production, 
while  the  latter  should  be  producing 
before  the  end  of  this  year.  Mining 
Corporation  also  controls  Quemont 
property  situated  next-door  to  No- 
randa,  and  on  which  it  is  hoped  that 
a  continuation  of  rich  Noranda  ore 
bodies  may  he  found. 

The  stock  gives  ;in  attractive 
'  yield  at  current  levels,  and  with  its 
i  strong  balance  sheet  return  and  its 
:  investments  offsetting  to  some  extent 
I  any  decline  in  operating  earnings,  it 
i  seems  likely  that  the  dividend  can  be 
j  maintained. 


time  during  the  period. 

y  *  y  y 

Goldfish  Mines 

I  nnliced  an  item  in  ynnr  issue  of  ' 
last  week  to  the  effect  that  this  property  ! 
had  been  refinanced  and  that  work ' 
would  Uke'y  eommenre  again  soon.  i 

I  would  like  in  know  if  that  in¬ 
formation  was  olHcial.  The  same  news  | 
came  out  in  a  London  paper  about  a 
week  ago.  i 

Do  you  consider  it  advisable  to  buy  \ 
the  slock  at  the  present  lime. 

“K.  .1.  IF.” 

The  item  referred  to  was  contained 
in  a  de.spatch  from  a  northern 
engineering  service,  and  the  in¬ 
formation  Hccordinely  was  not  official. 


The  future  of  Goldfish  is  uncertain 
as  no  definite  announcement  of 
financing  has  been  made.  Goldfish 
is  a  fair  prospect  and  still  has  a 
chance  if  work  can  he  resumed.  We 
would  not  recommend  the  purchase 
of  1  he  .shares,  however,  as  in  our 
opinion  they  are  only  a  fair  gamble. 
y  y  y  y 
Tashota — Sylvanite — Siscoe. 

11  ill  you  please  tell  me,  all  that  you 
know  about  the  Tashota  Mines,  the 
Sylvanite  Mines  and  the  Siscoe  Mines? 

“.I.  A.” 

Tashota  Gold  is  now  closed  through 
lack  of  finances.  Directors  are  busy 
trying  to  arrange  a  new  source  of 
financing  but  nothing  definite  has 
been  accomplished  yet. 

The  company's  properly  is  located 
in  the  Kowkash  mining  district  of 
western  Ontario.  Development  has 
been  carried  down  to  a  depth  of  200 
feet,  in  addition  to  which  a  large 
amount  of  diamond  drilling  has  been 
carried  out. 

Capital  is  set  at  4,000,000  shares 
of  $1.00  par  value.  The  compan.v 
bad’mcf  with  con.siderable  encourage¬ 
ment  '  in  their  underground  work, 
just  prior  to  their  closing.  The 
property  may  he  considered  a  good 
prospect.  The  falling-through  of  their 
financing  agrrem.ent,  which  comes  as 
an  aftermath  of  recent  brokerage 
trouble,  renders  the  immediate  future 
of  the  venture  somewhat  uncertain. 
The  stock  is  a  gamble.  j 

The  Siscoe  property  is  one  of  the  I 
most  promising  of  Quebec’s  gold  j 
prospects.  The  company  has  a  100- ; 
ton  mill  which  has  been  operating  to ; 
capacity  in  the  past  couple  of  month.s. ! 
Shareholders  of  the  company,  how-  j 
ever,  are  arranging  a  "protective  i 
committee,”  claiming  they  are  not  j 
given  sufficient  informiltion.  and  they  i 
intend  to  force  directors  into  what ; 
they  consider  the  proper  course.  I 
'I'hc  result  of  thi.s  action  on  the  stock  I 
is  uncertain.  If  you  do  not  hold  any  | 
stock  at  pre.sent,  we  would  not  advise  i 
I  ho  purchase  as  the  shares  appear  in  a 
fair  way  to  be  made  into  a  market  I 
football. 

Sylvanite  is  the  host  of  the  three 
stocks  you  men  ion.  The  property 
is  located  on  the  eastern  extremity 
of  the  main  break  of  the  Kirkland  Lake 
camp.  The  company  is  milling  around 
200  Ions  a  day,  with  output  averaging 
approximately  $00,000  monthly.  The 
company  pays  its  own  way  and  is 
adding  a  little  lo  surplus.  A  compre¬ 
hensive  development  program  is  now 
underway  at  the  mine,  the  results  of' 
whieh  will  not  he  felt  for  at  least  J 
several  month.s.  The  slock  appears  a  j 
good  si'cculation. 

y  y  a  y  \ 


E.H.  RoLiiiNs  &  Sons 

LIMITED 

INVESTMEIVr  SECURITIES 


correspondents . 

E.  H.  ROLLINS  &  SONS 

Founded  1676. 

York*  Booton*  Ckloano,  Philadelphia* 
Boa  FraaHacO*  Loo  Anoalaa,  Grand  Rapida^ 
Loadon*  Parlo*  MUaa,  Bueooa  Aire*. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaster  8214 


High  Grade  Bonds 
Advancing  In  Price 


The  reduction  in  interest  rates  on  call  loans 
and  a  stronger  tone  in  the  bond  market 
undoubtedly  indicates  a  definite  downward 
trend  in  interest  rates. 

We  believe  that  an  attractive  return  on  in¬ 
vestments  will  become  increasingly  difiicult 
to  obtain  with  safety. 

Bonds  are  now  selling  at  attractive  levels. 

We  therefore  recommend  the  immediate 
purchase  of  high  grade  long  term  bonds  by 
investors,  institutions  and  corporations  to 
insure  profitable  and  permanent  employment 
of  surplus  funds. 

AsH  for  OUT  $tUcUd  list  of  high  grade 
long  term  bonds. 


Flood,  Barnes  &  Co. 

LIMITED 

Investment  Bankers 
MONTREAL 


Mabel! — Abbey 

Will  you,  kindly  furnish  me  with 
information  on  Mabell  Gold  Mines, 
Quehcr.  Its  location,  capitalization, 
acreage,  amount  of  work  done  and 
directors.  Can  Mabell  shares  be  bought 
over  the  caunfrr. 

I  would  also  like  some  information 
on  Abbey  M ines.—“ McR.” 

Mabell  Mines  Lim.ited  owns  three 
groups  of  claims  in  the  Rouyn 
district  of  northwestern  Quebec,  2 
groups  in  the  Clericy  Townships  and 
1  in  Dufresnoy  Township.  The  main 
Clerical  group,  consisting  of  15 


understood  that  an  enlarged  board .  Amulet  Mines, 

is  planned,  and  that  it  will  comprise  , 

some  strong  Montreal  and  ]  aLL  and  am  very  murk  interested 

most  decent  prigre^s  re"^  Particular  stork  amongst  the 

that  drilling  has  been  started  on  hole  |  , ,  '  . 

No.  13  and  that  the  results  of  this  Ito";  fonstder  we  are  likely 

hole  arc  expected  to  test  the  down- 1  riny  action  on  this  stock  in  the 

ward  extension  of  the  heavy  copper  |  uear  future  by  it  coming  into  production 
and  zinc  sulphide  mineralizations  ” 

which  were  encountered  in  holes 


the  first  of  next  month. — “R.  F.’ 

Amulet  has  always  been  something 
in  the  nature  of  a  market  football, 
and  it  seem.s  quite  likely  that  if  a 
heavy  short  interest  exists  in  many 
mining  securities  Amulet  will  be  one 


No.  7  and  11. 

This  mine  is  still  definitely  in  the  j 
prospect  stage.  Several  properties  in  | 

,  the  vicinity  liad  favorable  indica- 1 

claims,  is  situated  about  one  mile  j  tions  but  so  far  there  has  been  1  _ 

from  the  town  of  Clericy  and  in  close  nothing  like  a  mine  developed  in  the  I  of  them.  It  seems  to  us  however  that 
proximity  to  Copper  Hill,  Wind  Fall,  district.  »ny  short  interest  which  may  have 

Harvey  and  Frontenac.  The  com- ;  So  far  as  we  know  there  is  no  existed  some  tinae  ago  has  now  been 

pany  is  capitalized  at  5,000,000  j  market  for  Mabell  Mines  as  yet.  pretty  well  eliminated. 

Abbey  Mines  is  a  Williams.  Brochu  j  We  would  hesitate  to  make  any 
&  Co.,  proposition.  The  property  is ,  prophecies  as  to  what  Amulet,  or 
adjacent  to  Abana  but  no  work  has  any  other  stock,  will  do,  but  hardly 
been  done  on  It  for  some  considerable  |  think  that  the  coming  into  production 
,  time,  the  presumption  being  that  |  of  the  mine  would  have  much  effect  i 

investment  house  which  is  selling  the  results  at  Abana  are  being  watched. !  upon  the  market  for  the  stock.  The  ' 

stock  to  the  public  and  the  vice- i  This  mine  is  a  prospect  also  and  both  I  market  of  course  usually  discounts! 
president  is  Alex  Chevalier,  and  |  securities  are  definitely  in  the  specul-  developments  well  ahead,  and  this 
secretary-treasurer  FI.  Duguid.  It  is  •  ative  class.  ’  has  been  the  case  with  Amulet,  ! 


shares. 

The  board  of  directors  to-day 
consist  entirely  of  the  president, 
vice-president  and  secretary  treasurer. 
The  president  is  R.  I-L  Cleaver,  of  the 
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Aircraft  Industry 

SAINT  JOHN  MAT 
BE  TERMINUS  OF 
ATLANTIC  SERVICE 

New  Brunswick  Metropolis  Be-' 
ing  Considered  in  General 
Motors  Scheme 

BIG  ASSEMBLY  PLANT 

Has  Advantages  Over  Boston 
and  Portland,  Which  Are 
Also  in  Running  For  Choice 
As  Eastern  Terminus 

Maritime  Bureau  The  Financial  Timea 

Saint  John,  N.B.— The  local  daily 
press  carries  a  special  story  from 
Boston  to  the  effect  that  this  city  is 
being  considered  as  a  possible  ter¬ 
minus  for  the  projected  trans-Atlan¬ 
tic  air  service  of  the  Dornicr  &  Fok- 
ker  Companies  affiliated  "Nvith  the 
General  Motors  of  the  United  States. 
Just  -what  chances  Saint  John  has 
for  this  and  the  accompanying  huge 
assembling  plant,  is  problematical 
inasmuch  as  cities  in  the  New  Eng¬ 
land  States  are  after  it  and  their 
claims  are  considered  much  better. 
It  is  said  that  the  new  service  con¬ 
ceives  large  air  transports  carrying 
more  than  100  passengers  from 
Europe  in  less  than  three  days.  Word 
comes  that  choice  of  a  site  for  the 
American  terminus  lies  amotigst 
Saint  John.  Boston  and  Portland. 

It  is  further  stated  that  the  near¬ 
ness  of  Saint  John  to  Europe  is  a 
favorable  circumstance  in  this  city's 
claim,  as  well  as  other  features  not 
least  of  which  is  its  present  airport 
with  facilities  for  both  land  and 
water  descents  adjoining  one  an¬ 
other.  It  is  stated  that  New  York 
Is  not  being  considered  because  it  is 
anticipated  that  in  a  few  years  Its 
air  lanes  will  be  overerowded. 

Saint  John  Pressing  Case. 

Saint  John  has  not  been  slow  to 
press  its  case  in  the  matter  for  im-  1 
mediately  on  receipt  of  world  here.  J 
R.  G.  Mclnerney,  Commissioner  of 
Public  Safety,  and.  during  the  war, 
a  member  of  the  Royal  Air  Force, 
left  for  New  York  to  take  up  with 
the  Fokker-Domier  Corporation  the  . 
matter  of  using  this  city  as  their  * 
western  terminus. 

Word  from  Mr.  Mclnerney  is  to 
the  effect  that  there  is  no  imme¬ 
diate  intention  of  starting  the  ser¬ 
vice  but  that  he  felt  that  in  com- 
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5ew  Mall  Service. 

Regular  daily  mall  aervlce 
will  be  instituted  over  a  770 
mile  route  between  Winnipeg, 
Man.,  and  Calgary,  Alta.,  with 
stops  at  Regina  and  Moose 
Jaw,  Sask.,  and  Medicine  Hat, 
Alta.  Service  is  also  being 
started  between  Regina,  Sask., 
and  Edmonton.  Alta.,  over  a 
456  mile  route  with  stops  at 
Saskatoon  and  North  Battle- 
ford. 

Mail  matter  will  be  accepted 
for  conveyance  by  air  mall  In 
Canada  and  the  United  States 
at  five  cents  for  the  first  ounce 
and  ten  cents  an  ounce  there¬ 
after. 

Ontario  Gov't  Planes, 

Hon.  Wm.  Finlayson,  speak¬ 
ing  In  the  Ontario  legislature, 
stated  that  the  Ontario  govern¬ 
ment  owned  26  aeroplanes,  four 
of  which  had  been  purcliased 
in  1920  at  a  cost  of  $11,223.  No 
planes  were  discarded  during 
the  year,  but  one  was  destroyed 
and  three  partially  destroyed, 
being  salvaged  by  50%. 

The  cost  of  repairing  and 
overhauling  planes  used  in  the 
forestry  work  had  been  $8,419. 
Rental  of  extra  machines  for 
fire  fighting  purposes  had  cost 
$93,686. 

Purchase  Six  Planes. 

Six  new  Curtiss-Reid  planes 
have  been  purchased  by  the 
government  for  training  pur¬ 
poses  at  Camp  Borden  at  an 
approximate  co.st  of  $31,821. 
The  Curtiss-Reid  company  have 
recently  opened  their  new 
plant  at  Cartiervillc,  Quo., 
where  a  revised  design  of  their 
plane  is  to  bo  manufactured. 
Four  Avro  Machines  have  also 
been  purchased  from  the  Otta¬ 
wa  Car  Co.  at  a  cost  of  $24,000. 


their  commercial  licenses  on  heavier  AVMTTPI A  f  DCDADTC 
types  of  aircraft.  It  is  also  the  In-  lll'f  ||.IAL  llljl  Ulllu  ' 
tentlon  of  the  company  to  provide 

parachutes  for  all  their  planes.  0|?17|7Dc  Al?f'I  TNIi 

Skyways  Limited  are  at  present  uCfliAli  l/ljvLllllj 
operating  commercially  five  aircraft.  ^  mn  a  vnwM 

One  G-passengcr  transport  plane  is  VM  DAII  70X1(111^ 

at  present  carrying  freight  from  the  11^  AiflL  I AAT 1  Iv 

Chibougamau  'Pining  camps  at  St.  _ 

.vlat...  bu.l-  W«l-Drop 

,nes3.  Skyways  Limited  are  Ontario  or  35,348  Canoad®  ror 
and  Quebec  distributors  for  Gar-  January  and  February 

Wood  Speed  Boats.  _ 

Fred  Shaylor  has  had  a  long  ex-  r>l4AMF'P  rVPFf ’’I'l-'n 

perience  as  an  aviator  and  mechan-  LMANGE  tU 

ical  engineer.  For  several  years 

after  ihe  war  he  continued  to  serve  Ottawa.  —  Railway  traffic  con- 

with  the  British  Royal  Air  Force  and  to  decline  as  compared  vvlth 

commanded  a  Flight  in  Iraq  and  in  |®®t  year.  For  the  fortnight  ended 
England.  During  service  in  the  f^^^uary  22  the  drop  amount^  to 
East,  he  flew  extensively  in  Iraq  and  which  brought  the 

Kurdistan  and  for  a  period  was  fly-  month  up  to  24,709. 

Ing  on  the  Bagdad-Cairo  air  mail  January  and  February  combined 
route.  Upon  his  return  from  the  showed  a  total  shrinkage  of  25,348. 
East,  he  served  as  flying  instructor  to  the  en^  of  the  year  1929 

and  later  was  attached  to  the  tcch-  the  falling  off  from  the  middle  of 
nical  staff  of  the  Air  Ministry.  In  September  last  was  accounted  for 
1928,  he  was  appointed  to  the  Royal  by  the  western  wheat  situation;  but 
Canadian  Air  Force  at  Camp  Borden  that  is  no  longer  true  For  the  fort- 
as  a  flying  instructor  and.  after  "'gbt  immediately  under  review  the 
serving  in  that  capacity  for  a  year,  grain  and  gram  pr^ucts 

he  resigned  to  join  Col.  D.  G.  Joy  carloads,  which  left  8,7-6 

with  Aircraft  Limited  of  Toronto.  chargeable  to  other  commodity 

_ _ _  classes. 

^  f%e%  fbe  Josses  by  Class  A  roads  dur- 

KAPin  PKlir'HKV^  the  fortnight  ended  February  22 

Anlll/  1  AvUALlkJlJ  were:  Grain  and  grain  products, 

ON  PflWFRHflfISF  ?^inber.^‘u02?‘^Julpwood?°?2; 

vll  1  V  tT  lillllvUUlJ  and  paper,  40;  other  forest  products, 

merchandise,  171;  miscellan- 
nllXKIIl  rKIlIrl  I  cous,  1.S96.  Against  these  decreases 
•  •  IiVJIjV*  were  gains  as  follows:  Coke.  179; 

-  ore,  202.  Thus  the  losses  affected 

B.  C.  Electric  Rushing  Construe-  nine  out  of  the  eleven  commodity 

Son  on  Big  Hydro-Ekctric  ie.n.r 

Development  losses  occurred  in  the  western  divl- 

-  sion;  and  this  has  been  true  of  the 

INSTAL  MACHINERY  SCX)N  traffic  situation  during  the  past  five 

_  months.  Combining  January  and 

Vancouver.— The  powerhouse  at  February,  the  losses  for  the  whole 
Riiskin,  most  recent  of  the  B.  C.  country  have  been:  Grain  and  grain 
Electric  hydro-electric  develop-  products,  29,405;  live  stock.  1,353; 
ments.  is  no’w  taking  definite  form.  coal.  5,932;  lumber,  2.598;  pulp  and 
Concrete  rises  where  once  was  paper,  749;  other  forest  products, 
wooded  hillside.  Soon  the  massive  3,358;  mlscellaneou.s,  6,409.  The 
walls  of  a  handsome  power  plant  gains,  on  the  other  hand,  have  been: 
willfgraco  the  present  starkness  of  Coke,  304;  pulpwood,  11,571;  ore, 
the  hill,  which,  little  more  than  a  266;  merchandise,  658. 
vear  ago  was  covered  with  tall  tim-  As  illustrating  the  somewhat  per- 

plexing  situation  which  has  develop- 
kten  are  hard  at  work  on  the  ed.  the  eastern  divi.sion  has  account- 
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STEEL 

HEATING  BOILER 
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HEATING  EFFICIENCY 


with  Aircraft  Limited  of  Toronto. 

RAPID  PROGRESS 
ON  POWERHOUSE 
RUSKIN^PROJECT 

B.  C.  Electric  Rushing  Construc¬ 
tion  on  Big  Hydro-Electric 
Development 
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NEW  SET  UP  FOR  ~ 

SKYWAYS  LIMITED  '•'•S “.t  S- !Sr .rrip;; 

Ulil  TTnlU  LllflIlLll/|,jQ,.  the  powerhouse  with  the  west  loss  of  36.005  since  the  commence- 


Evety  industry  has  its  leader— some 
one  outstanding  success — a  product 
that  sets  the  standard  ...  Among 
boilers,  it’s  the  Inglis  Supreme. 

Inglis  Supreme  Steel  boilers  heat 
hundreds  of  homes  and  apartments 
with  economy  and  efficiency.  These 
boilers  are  made  for  low-pressure 
steam  heating  with  a  maximum  of 
15  pounds  working  pressure,  and  hot 
water  heating  installations.  Both 
types  are  adaptable  for  stokers  and 
oil  firing. 

The  new  Heating  Boiler  is*built  of 
flange  steel,  electrically  welded 
throughout.  The  fire-box  and  com¬ 
bustion  chamber  are  completely  sur¬ 
rounded  by  water.  A  special  inner 
flange  protects  all  welded  joints 
from  cold  ait  blasts  when  the  doors 
are  opened. 

Crown  sheet  of  the  furnace  and  com¬ 
bustion  chamber  are  easily  cleaned 
through  large  hand  holes,  and  all 
tubes  are  cleaned  from  the  front  end. 

The  base  is  of  cast-iron  in  four  sec- 
I  tions,  and  is  fitted  with  shaking 
I  grates,  bridge-wall  support,  front 
ash  and  regular  door,  and  rear  clean¬ 
out  door. 

Each  boiler  comes  complete  whh 
fittings  ready  to  install,  and  is  fully 
guaranteed. 

It  is  a  self-contained  unit  and  when 
set  up  is  ready  to  go  to  work.  No 
extra  fuss  or  bother.  The  small 
amount  of  space  required  for  the 
entire  equipment  makes  the  Inglis 
Supreme  Boiler  especially  adaptable 
for  very  limited  space. 


-  bank,  and  Incidentally  with  the  merit  of  the  current  year,  and  the 

Fred.  Shaylor  Heads  Reorgan-  Stave  Railway  line.  MTien  this  Is 

iaed  Conrern— Fivinv  completed  machinery  for  the  power-  crease  -2,5-0  was  In  grain  and  grain 

j  A  •  hou.se  will  be  transported  to  the  .  .  .  ..  ,,, 

and  Aviahon  Busmess  east  bank  and  Installation  of  the  big  While  the  best  authorlOes  are 

- -  turbine  and  generator  will  proceed.  3Sreed'that  these  conditions  are 


(Hate  intention  of  starting  tne  ser-  cu  .1  r  1  uu  I  rin  ViTiT  haiik  nV  fbe  eorVe  sec-  temporary  In  character,  they  are 

vice  but  that  he  felt  that  in  com-  ®  ajlor,  formerly  with  already  nevertheless  discouraging.  It  was  as-  I  B  -  - 

parlson  to  Boston  and  Portland,  Aircraft  Limited  at  the  DcLesseps  completion  sumed  for  a  time  that  lower  car-  H  V  H 

Saint  John’s  chances  would  be  good.  Airport,  Mount  Dennis,  has  recently  nf  the  bildcc  ’  The  steel  framework  loadings  In  the  west,  especially  of 

?eune2  Zormatlon  TT^ai^t  appointed  general  manager  of  of  the  powejouse  also  has  been  ■  B.  B 

Tohn’s  advantages  also  as  reeirds  Skyways  Limited,  Toronto.  fabricated  aild  is  ready  to  be  set  up  Parcnasing  power,  wniie  wesieru  h 

the  airport  her!,  all  of  which  is  to  This  company  has  been  entirely  when  the  two  shores  are  linked  but  "hararguLnt  n?  iSg^^^  4  TMTTFI> 

be  forwarded  to  Dr.  Doruier  in  Ger-  reorganized  under  new  management  Respite  the  fact  that  huge  bould-  hut  that  argument  no  longer  hoWs  COMKAlTIY 

many,  with  whom  will  rest  the  dc-  and  the  firm  have  acquired  the  flying  ers  were  encountered  In  the  bed  of  m  the  face  of  the  fact  ha^  at  ^  WW*v**><* 

cision  The  fact  that  the  harbor  school  and  aviation  business  of  Air-  the  Stave  River,  excavations  for  the  » 1  per  Dusnei  nas  neen  aisinouiea  oy  ^  t  n-  « 

of  Saint  John  Is  open  all  the  j4r  ^raft  Limited,  operating  at  DeLcs-  site  of  the  main  danx  arc  proceeding  ‘^^^rri/n?' longer  any  room  for  ^4  Stfacliail  ^VCflUe,  TofOlltO;  6I8  CzStlc  Buildlllg,  Montreal 

round  was  a  point  called  to  the  at-  shp.s  Aerodrome.  L-  Trethewey. ,  apace.  pjmamito  is  used  to  dis-  There  Is  no  ^  ^ 

tentlon  of  the  New  York  managers,  ^he  loronto  Airport,  Ltd.,  is  asso-  posc  of  the  largest  of  the  obstruc-  g  g  bearing  adversely  V 

It  is  further  stated  that  before  a  eiated  with  Skyways  in  this  under- j  tions.  A  steam  shovel  Is  now  in  ^uhlu^i  . 

decision  as  to  the  western  terminus  taking  and  it  is  the  Intention  to  de-  the  gorge  scooping  out  Rs  hundreds  tue  economic  structi^re.  a^^^  .  .  '  '  ■ 

is  made.  Saint  John  will  be  looked  °ven^  ^eo'ui^ned  ’  ttro^^n'd  i  whi°°\n  overh'ead  ^'^cablT'^  caries  the  certainty  of  that  situatlon  yleld-  with  the  owner  of  the  other  build-  liable  to  keep  going,  because  it  re-  leased  must  have  a  capital  value,! 

over  probably  some  time  this  sum-  workshotm  whero^nimiis  ■  large  buckets  that  take  away  loose  *”8  In  time  to  the  soundness  and  *ug,  paying  his  an  annual  rent  veals  how  two  people  can  get  to-  based  on  its  revenue  producing  ca-i 

Hh  nn^roeV  ^  srowlng  Strength  of  the  country’s  running  Into  six  fl|^res,  to  keep  the  gether  each  to  get  more  value  out  paclty. 

-  Tiinf  *1  o?-  ^  “  I  Af  f'nn<^AtA  productivity.  a‘r  space  above  the  existing  five  of  his  own  property.  When  really  And  the  next  step  one  may  ex- 

le  ITEW  POST-  OFFICES  c  a"  a  ?  pilot’s  “eltlfiJaSs  whlTo  a  Blfore^hTvvSn  firmr^re^  set  There  is  an  excellent  parallel  In  «ve  storeys  free  of  any  construe-  high  buildings  begin  to  be  frequent  pcct,  will  be  to  see  the  city  asses- 
Ottawa.  -  Sixteen  new  post  of-  n  ore  extens  ve  (^oursr  will  be  ar  concrete  the  the  United  States  to  the  conditions  t“>°-  ^  occurrence  in  Montreal,  we  may  sors  estimating  the  capital  value  d 

flees  were  built  in  Canada  last  year,  ranged  forthe  trS-  of  air^  oner '  Sd  river  bed  must  be  seSd  out  "'hlch  have  arisen  In  Canada.  Car-  the  owner  of  the  expect  the  same  condition  to  devel-  each  property  owner’s  upper  llghi 

the  largest  being  at  Saskatoon'’^ -md  lor  tnc  iramiUe,  of  air  cngi- ,  om  river  bed  must  be  scooped  out  ,  ,  declined  in  that  conn-  small  building  was  able  to  lease  the  op.  When  a  considerable  number  and  air  space,  and  billing  him  for  1' 

costinT ^V-’oloo  The  bundinS  r.  t,  ..  .  .  .v  to  a  depth  of  thirty  feet  When  this  ^“dings  have  relatively  low  build-  in  his  real  estate  tax. 

S  distributed  bv  nrovlnces  ,>ircraft  Limited  under  the  direr-  is  done  the  forms  wil  be  set  up  fy.  ^Uh  precisely  the  ^  neighbor  whose  offices  were  lugs  have  capitalized  the  value  of  -In  the  meantime,  here  Is  an  op 

foUows-  Nova  Scotir  1  New  D- G- /W  and  Maj.  G.  S. !  and  concrete  poured  steadily  unti  "Lslna  Ser  DenresS  in  0°’^  rentable,  subject  to  that' light  their  air  space  to  their  neighbors,  portunity  for  the  real  estate  ex 

RrSwtrk  T  Onehec  o.  nnMrin  P  completed  ovcr  1,700  hours  he  structure  reaches  a  height  of  Ann/nse  n?  snAnifii  and  air  space  being  free.  ,  someone  will  no  doubt  awaken  to  ports  to  start  estimating  the  valu^ 


iinsiis 

COMPANY^UAUTED 


14  Strachan  Avenue,  Toronto;  618  Castle  Building,  Montreal 


to  a  depth  of  thirty  feet. 


costing  5725  700.  The  buildings  Aircraft  Limited,  under  the  direr- !  is  done  the  forms  will  be  set  up  Precisely  the  same  effect 

were  distributed  by  provinces  as  tiQu  of  cell  D.  G.  Joy  and  Maj.  G.  S. !  and  concrete  poured  steadily  until  employment  and  popular  pur- 
^llows:  ^,a'’a  Scotia,  1;  New  o’Brian,  completed  over  1,700  hours  the  structure  reaches  a  height  of  chasing  power.  Depression  in  agri- 

Brunswick.  1;  Quebec,  Ontario,  instructional  and  commercial  flying ,  185  feet  from  the  foundations.  It  culture  and  the  collapse  of  specula- 

during  1929.  This  Is  a  creditable  will  be  400  feet  in  length,  and  90,000  ‘1°°  ^re  but  two  ()f  the  causes,  and 

Alberta  and  British  Columbia  each !  record  when  compared  with  the  total  -  yards  of  concrete  will  have  been  belief  Is  gaining  strength  that 


try.  with  precisely  the  same  effect  owners  of  relatively  low  build 


to  a  neighbor  whose  offices  were  ings  have  capitalized  the  value  of 


I  number  of  hours  flown  by  the  lead-  used  in.  its  maklug.  ,  „„  .  j,,  ,  j  i 

!  ing  flying  clubs  in  the  country.  I  Meanw-hile  the  Stave  River,  turn-  What  vvlll  be  its  duration  nobody  | 
•VSSISTANT  FOR  COMMISSIONER  It  is  the  intention  of  the  company  ed  aside  from  its  old  channel  in  the  Renews;  but  the  conviction  Is 
Business  in  the  Montreal  offices  I  lo  use  DeHaviland  Gypsy  Jloths  fitted  Ruskin  gorge,  roars  by  the  side  ^  -will  not  last  beyond  a 

of  F.  M’.  I'Yeld,  His  Majesty’s  Senior  "  ith  slotted  wings  for  elementary  through  the  man-made  wooden  iC'"''  mouths.  Certainly  nothing  war- 
Tr.ide  Commissioner  for  Canada  I  training  and,  in  addition.  Travel  Air  flume,  thirty  feet  by  twelve  feet  in  *’uuts  the  suspicion  that  it  will  ex- 
.and  Newfoundland,  has  grown  to  a  j  biplanes  and  6-passcnger,  Wasp  en-  dimensions.  At  one  point  in  the  ^  considerable  period  In 

point  where  it  is  now  necessary  to  gined  monoplanes  will  bo  available  flume  is  an  abutment  of  concrete.  Canada. 


a  period  of  adjustment  has  begun. 


BVBRY 


TELEPHONE 


appoint  an  assistant. 


for  tliose  pupils  who  vvisli  to  take  When  tlie  main  dam  is  completed 

-  ■  ■  -  ■■=  this  will  be  filled  in  to  form  part  concrete. 


These  will  carry  water 


1  of  the  dam,  and  the  path  of  the  from  the  lake  into  the  turbines  of 
Stave  River  will  be  forever  barred,  the  powerhouse.  Formation  of  the 
I  The  presence  of  a  huge  dam  across  artificial  lake  has  necessitated  re- 
i  the  course  of  the  river  will  result  location  of  the  Stave  Railway.  This 
j  in  the  formation  of  a  lake  some  700  has  been  completed  and  the  new 
acres  in  extent.  Tunnels  have  been  line  in  operation  at  a  level  above  the 
drilled  through  the  side  of  the  hill  shore  of  the  lake-to-he.  A  new  road 
on  the  east  bank,  and  lined  with  also  has  been  built. 
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^omMon  JMttzship 
Isam  /s  ^sla//tcf  M  Metros 
poltlmn  Church,  Toronto. 
J.  Gibb  Morion,  Toronro, 
Architoct:  WttohoU  A  Son, 
Contractoro, 


Hi 


No  floor  ,  J 

could  be  more  in  Veep-  l  i 

’  ing  with  the  needs  of  a  church  jMl 

than  Dominion  Battleship  Lino- 
leum.  Its  rich  yet  unobtrusive  col- 
curings;  its  quietness  underfoot;  its 

freedom  from  costly  upkeep;  have  made  S^xL 

It  the  choice  in  many  notable  installations, 

Dominion  Battleship  Linoleum  is  perman-  tX 

ent,  odourless  and  remarkably  easy  to  clean  \\  r'MBiyBM 

and  keep  clean. 

in  quaUtie*.  AAA  in  eight  ehadet;  AA  and  A  BO 

la  four.  Special  colours  for  lar^  contract!. 

InttalUd  fry  off  iarga  house  tumUMng 
_  ana  dapartmanta!  stores.  Write  ui  Jar 

sampios  and  iiteraturo,  \  b  a 

Dominion  Oilcloth  &  Linoleum  Company  Limited 
MontresI 

Bnm  much  of  your  overhead  it  UNDERFOOT  t  iWJjB 

0OM1MION  H 

B  ATTLES  H  I  Pl 

LINOLEUHMI 


Upper  Air  Space  Tax  Coming  Next 

By  ERXKST  PITT. 

j  If  the  average  property  owner  In  a  ten  storey  building  on  its  proper- 
I  lilontreal  were  to  receive  from  the  ty  it  will  greatly  depreciate  the 
I  city  hall  one  of  these  days  the  cus-  rental  value  of  the  adjoining  office 
I  lomary  assessment  notice — the  kind  building,  which,  in  the  meantime,  is 
jyou  get  when  the  assessors  increase  profiting  by  the  light  -and  sunshine 
I  the  appraised  .value  of  your  proper-  it  secures  over  the  small  building. 

I  ty  for  tax  purposes — notifying  him  Lest  that  strike  someone  as  far- 
that  the  air  space  above  his  build-  fetched,  let  me  state  here  that  it 
I  ing  was  valued  at  so  much,  and  happened  only  a  few  weeks  ago  in 
i  would  be  taxed,  accordingly,  I  ven-  New  York.  Beside  the  tall  building, 
j  turo  to  think  he  would,  in  collo-  was  an  old  but  sound  and  substan- 


qulal  language,  “throw  a  fit.’ 


tial  structure, 


Yet  I  believe  I  am  not  speaking  The  other  three  sides  were  two 
very  extravagantly,  when  I  give  street  fronts  and  the  rear  of  the 
warning  to  property  owners,  espe-  building.  If  the  five  storey  etructui-e 
dally  down  town  and  in  the  shop-  were  ever  built  up  to  twenty  or 
ping  district,  that  the  time  is  not  thirty  storeys,  it  would  deprive  the 
so  far  off  as  they  might  think.  offices  on  that  side  of  the  bigbuild- 

It  has  nothing  to  do  with  avia-  ing  of  their  direct  sunlight.  So,  be- 
tion.  How  it  works  out,  to  my  fore  constructing  his  tall  building, 
mind,  is  this:  When  some  one  builds  the  prospective  hullder  made  a  lease 
a  tall  building,  once  he  gets  above  — 

the  level  of  the  near  neighboring 
buildings  he  can  have  window.?  all 
round.  That  means  that  the  offices 

on  the  two  side.?,  as  well  a.s  front  r%  •  1 

and  rear,  can  have  windows  with  ■  AVITTIMA 

sufficient  space  around  them  to  get  M  il II IV 11111 

a  fair  share  of  natural  light  and  «  WMM  f 

shine  Into  the  offices. 

People  who  rent  such  offices  are  |lJ  1j  L 

willing  to  pay  a  lot  more  rent  to  iH  g 

have  an  office  with  direct  sunshine  iRU  A  VM  A 

and  sunlight  than  they  would  for  an  |^s3i 

inside  office,  or  an  office  whose  AMY* 

windows  face  a  blank  wall  two  or  ImiflA 

three  feet  away.  Hence,  if  a  sky-  WW  I  IllT 

scraper  goes  up  beside  a  three,  four 

or  five  storey  building,  the  air  .  . 

space  above  that  small  building  ac-  grown  and  ma- 

quires  a  value.  It  will  pay  the  own-  tured  for  30  years 

er  of  the  tall  building  to  pay  the  bv  Warre  &  Co., 

owner  of  the  next  building  good  established 

!  money  to  keep  him  from  raising  his  in  Onorto  in  1  fi70 

building  a  few  storeys  or  con-  jKBn  m  xoio. 

structlng  a  new  building  \hlgh  jHUm  Convido  is  shipped 
enough  to  block  the  sidelights  of  his  bv  them  in  bottles 

own  structure.  in  ootues 

One  of  our  prominent  banks  has  o£y,  direct  to  Can- 

a  branch  on  a  St.  James  street  cor-  aoa. 

ner  which  is  only  three  storeys  high  '  r.u  f„  r _ ij. 

while  adjoining  is  a  ten  storey  of-  WHItIBO. 

flee  building/  When  the  bank  erects  ^ 


is  grown  and  ma¬ 
tured  for  30  years 
bv  Warre  &  Co., 
established 
in  Oporto  in  1670. 

Convido  is  shipped 
by  them  in  bottles 
only,  direct  to  Can¬ 
ada. 

Ask  for  Conndo. 


Quicker 

service 

and  cheaper 

than  ever  before 


Long  distance  td^hone  service  is  constantly 
improving.  Seventy  per  cent  of  long  distance 
connections  are  now  completed  while  the  call- 
ing  party  holds  the  line. 

Li  1927  it  took  an  average  of  5.8  minutes  to 
conqilete  connection.  In  1929  the  average  was 
8.5  minutes  per  call  and  many  calls,  of  course, 
are  put  through  on  the  instant. 

And  with  this  greater  speed  there  have  been 
two  reductions  in  long  distsuice  rates  within 
’the  last  year.  Every  Bell  telephone  is  a  long 
distance  station  today,  making  speech  possible 
across  the  province  or  the  wodd  —  more  quick¬ 
ly  —  and  at  lower  rates  — •  than  ever  before. 


F.  B.  WEBBER 

Kamofftr, 


March  14,  1930 


file  ffttaartal 


Second  Sectim 
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Henry  J.  Stewart 
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NICKEL  ESTIMATE 
OF  FROOD  ORES 

undereshmated 


Attention  Now  Focussed  on 

Moose  River  District  of  Ontario 


Completion  on  2,200  and  2,* 
600  Levels 


EW  MINING  CO. 
FORMED  IN  WEST 

fiorse  Shoe  Lake  to  Develop 
Sodium  Sulphate  Deposits 
in  South  Saskatchewan  , 

oronto  Bureau  The  Financial  Time*. 

Toronto.  —  Tho  Horse  Shoe  Lake 
lining  Company,  Limited  has  been 
)rnied  to  develop  extensive  sodium 
jlphate  deposits  in  southern  Sas- 
itchewan.  Tho  company  enjoys 
e  advantages  of  able  management 
iving  on  its  directorate  such  men 
J.  W.  Agnew,  vice-president  of  the 
ternational  Nickel  Company,  and 
mes  A.  Richardson,  prominent 
aln  broker  of  Winnipeg. 

The  Horse  Shoe  Lake  company  has 
mmenced  construction  of  a  plant 
a  point  54  miles  south  of  Pasqua 
the  C.P.R.  near  Ormiston,  southern 
skatchewan.  The  plant  is  expect- 
to  cost  in  the  neighborhood  of  one 
If  million  dollars  and  when  com- 
ited  will  employ  about  200  to  250 
n. 

ccording  to  Mr.  J.  J.  PIoj;d,  man- 
r  of  the  company,  there"  are  at 
st  9,000,000  tons  of  sodium  sul- 
ite  in  sight  on  the  company’s 
dings.  This  tonnage  is  contained 
ne  single  bed.  on  which  work 
1  be  commenced.  The  deposit  lies 
5t  on  top  of  the  ground  so  that 
tho  company  needs  to  do  is  to 
a  railway  track  out  to  it  and 
e  it  by  steam  shovels.  The  bod 
bout  thirty  feet  thick  in  the  cen- 
thinning  out  to  tho  edges  of  the 
sit. 

jdium  sulphate,  while  not  widely 
wn,  has  a  variety  of  uses  and 
s  an  Important  part  in  chemical 
irs.  The  article  is  used  largely 
flux  for  the  refining  of  nickel 
This  probably  explains  Mr. 
ew’s  presence  on  the  board  of 
tors.  The  commodity  is  also 
extensively  to  make  chemical 
Dinations  with  barium  sulphate, 
h  latter  is  largely  used  in  the 
er  industry. 

irse  Shoe  Lake  Is  p-rely  a  closed 
)any,  having  no  stock  for  sale. 

hold  a  ten-year  contract  with 
ntrrnational  Nickel  Co.,  and  will 
i  shipping  them  36.000  tons  in 
irst  year  of  operations,  increas- 
uch  shipments  each  year.  The 
is  progressing  favorably  and  is 
;ted  to  be  in  operation  by  June 
xt. 

•resent  prices  of  more  than  $92 
on,  the  Horse  Shoe  company 
ts  to  be  able  to  ship  a  portion 
dr  output  by  rail  to  the  various 
reduction  plants  at  West  Vir- 
In  competition  with  the  Ger- 
iroducts  now  in  use. 


By  W.  TEES  CURRAN. 

ITN|||(  D|(\TIM  ATk ||  Probably  no  part  of  Canada  is  re-  ably  about  the  same  temperature  as 
Ulil/lillLlUllllulllil/  ceiving  so  much  attention  from  the  Winnipeg. 

-  press  to-day  as  that  of  the  Moose  The  possibilities  of  Moose  Factory, 

I  jI—i  R*»tw**»*  River  district  in  Northern  Ontario,  therefore,  arc  more  than  can  be 

1 T  AD  .1---^^  «  ito  Ontario  Government  grasped  by  the  casual  observer.  The 

17.U  Kuner  inan  o.o«  geologist,  has  been  interested  for  great  ‘deposits  of  iron  ore  of  the 
Per  Cent.  years  in  the  non-metallic  ores  of  the  Hudson  Bay,  and  the  enormous  wat- 

______  district,  comprising  the  Missinaibl,  er  powers  to  be  harnessed  will  no 

GOVERNMENT  REPORT  Mattagaml,  Abitlbl  and  Jloose  Riv-  doubt  contribute  largely  to  the  mak¬ 
ers.  For  tho  last  couple  of  years  ing  of  a  large  manufacturing  centre 
_  •  w  »  ur  been  devoting  special  atten-  at  the  T.  &  N.  O.  Railway  terminals, 

COmmuniCRnoiis  cMaDlUliea  ue-  Blacksmith  Rapids  loca-  on  the  James  Bay. 

tween  Frood  and  Frood  Ex-  tion  and  that  of  the  Moose  River  as  These  new  discoveries  in  Ontario 

tennons  _  Cmuiection  Near  well.  have  added  great  wealth  to  the  pro- 

y,  ,  J.  tf  J  A  The  uncovering  of  the  lignite  beds  vince,  especially  if  it  is  found  that 

completion  on  ana  a,-  gyring  the  latter  months  of  1929  on  at  depth  the  lignite  runs  into  bitii- 

600  Levels  the  Onakawana  River  near  the  Abi-  minous  'coal,  and  if  the  James  Bay 

_ _  tibi,  as  well  as  the  drilling  operations  Basin  Oil  Company  arc  successful  in 

Toronto  Boroau  The  Finnnclnl  Time*  of  tho  James  Bay  Basin  Oil  Com-  their  boring  for  oil.  The  gypsum, 
Toronto. — There  is  plenty  of  evl-  pany,  where  also  thick  beds  of  gyp-  if  manufactured,  will  serve  a  large 
dence  to  suggest  that  International  sum  were  penetrated,  have  attract-  area  of  Ontario,  especially  for  build- 

_ .  ed  special  attention  to  that  portion  ing  puriDoses.  Its  superiority  over 

Nickel  directors  left  plenty  -  James  Bay  Costal  Plane.  other  Ontario  gypsum  may  be  a 

formation  still  to  unfold.  Condi-  -pije  knowledge  of  the  discoveries  ready  means  for  '  finding  a  ready 

tlons  revealed  in  the  annual  report  of  these  immense  deposits  of  lignite  market  for  the  crude  j^aterial  both 

showing  202  000  000  tons  of  ore  with  the  great  gypsum  beds  lying  im-  in  Canada  and  the  United  States. 

.  . ,  ’  !  .  ,  AnAAnAnno  mediately  along  the  shores  of  the  And  now  that  gypsum  is  being  cx- 

a  probable  content  of  $4,0  p  ,  Moose  River,  of  a  quality  that  is  said  ported  to  thirty-five  other  countries 
was  startling  enough,  ^o  be  exceeded  by  any  in  Can-  from  Canada,  this  gypsum  will  in 

age  copper  ®®“tent  o  ada,  and  with  the  object  of  giving  all  probability  find  its  way  to  these 

ported  in  the  43,000,000  P  province  a  sea  port,  tho  Ontario  countries  by  water  route  from 

1,400  feet  at  the  r  roo  ,  Government  has  decided  to  extend  Moose  I'actory  for  well  up  to  five 
appear^  far  und  tho  Temiskaming  &  Northern  On-  months  of  tho  year.  As  in  some 

tlons  of  shareholders,  as  tarlo  Railway  to  Moose  Factory  on  other  countries  it  too  may  have  a 

and  volume,  and  the  dufstlon  is  ^  fertilizer.  It  i^i  stated 

rai.sed  as  to  what  proportion  or  jn^portance  of  the  railway  that  Australia  is  using  gypsum  very 

indicated  ore  at  the  deepest  a  extension  to  the  Bay  and  the  nature  extensively  for  that  purpose, 
richest  levels  was  included  in  r  -  development  this  will  bring  There  undoubtedly  will  be  a  now 

serves  as  shown.  How  lar  na  Ontario's  seashore  is  hard  to  pre-  awakening  to  the  richc.s  of  Ontario's 
the  company  gone  blocking  diet  at  the  moment.  There  is  lit-  northern  lands,  and  it  is  more  than 

ore  at  2,800  feet  depth,  wucrc  .1_.14 /o  doubt,  Moose  Factory,  the  head-  likely  the  coming  summer  will  see 
copper  was  revealed  owr  a  widtn  or  quarters  of  the  Hudson’s  Bay  Com-  many  prospectors  from  various  parts 
3,100  ft^t,  wuerc  pany  jn  ti,at  section  for  the  past 'of  the  country  at  work  on  all  these 
23%  copper  'was  revealed  over  a  pgupig  hundred  years,  will  dc- !  northern  rivers  flowing  into  the 
width  of  150  feet.  It  is  noteworthy  y^iop  jjj^Q  great  port,  which  it  is !  James  Bay. 

that  these  widths  compare  with  64  anticipated  will  be  utilized  for  sea-i  If  petroleum  is  found  in  commer- 
feet  at  2,400  feet,  30  feet  at -,000  lect  going  vessels  for  four  to  five !  cial  quantities,  the  railway  will  pro- 
depth  and  48  feet  at  1,600  feet  deptn.  nionths,  and  for  vessels  operating  bably  serve  the  purpose  of  carrying 
®  showing  the  and  ^-itkin  the  Bay  from  six  to  seven  it  both  south  and  north.  Tlie  im- 

23%  are  at  the  two  lowest  dePtJis  months  of  the  year.  portance  of  a  supply  of  fuel  for  oil- 

o  ®  Being  many  hundred  miles  south  burning  boats  coming  into  the  Hud- 

2.09%  and  0.60%  ore  at  the  three  of  Churchill,  Moose  Factory  will  son  and  James  Bays  will  bo  cnor- 
upper  levels  mentioned,  both  as  to  j^^vc  a  much  milder  cliiwate,  prob-  mous. 

volume  and  average  values.  Pro-  - - — _ _ _ 

vided  the  great  values  and  great  ■  ■  '  . . .  ' 

widths  hold  for  length  at  depth  (and 

there  Is  no  official  Intimation  that  1  _ 4?^ 

they  do  not  hold  pretty  well  through  iVlinillff  9,110.  OxlClS 

the  Frood  and  Frood  Extension  sec-  ^ 

tlons)  average  values  between  1,400  ■  '  '  ■  ■  .i 

and  3,100  feet  should,  when  fully  xhe  annual  meeting  of  the  Good-  1929  totalled  $430,170,  the  average 
developed,  prove  to  be  much  closer  fish  Gold  Mines  has  been  called  for  recovery  was  $14.40  per  ton. 

to  17%  in  copper  than  the  3.627o  March  22nd  at  Kirkland  Lake.  An-  - 

given  in  the  report.  other  notice  of  annual  meeting  re-  Hollinger  in  1929  produced  $9j: 

In  the  preliminary  report  <St  the  ceived  to-day  is  that  of  Admiral  45^.290,  as  against  $10,706,235  in 
Ontario  Department  of  Mines,  for  Oils.  Ltd.,  who  have,  called  their  1928,  $14,539,538  in  1927,  $14,829,655 
1929,  just  issued,  the  stupendous  gathering  for  March  31st,  at  Cal-  in  1926  and  $15,749,109  in  1925.  Tons 
construction  programme  at  Sudbury  gary.  treated  in  1929  were  1,549,157,  raak- 

Is  outlined,  and  to  account  for  this  -  ing  the  average  recovery  $6.10  per 

the  remarkable  developments  at  the  Reports  from  the  Coast  state  that  ton. 

Frood  and  other  mines  of  the  com-  the  Columario  Mine,  located  in  - 

pany  are  cited.  The  government  northern  B.C.  near  Usk,  has  resum-  Teck-Hughes,  in  the  calendar 

report  says  in  part:  ed  work  with  a  force  joi  30  men.  year  1920,  produced  $5,048,420,  as 

‘‘This  great  addition  to  the  metal-  -  again.st  $4,948,420  in  1928.  $2,781,962 

lurgical  plants  of  Ontario  has  been  A.  P.  Consolidated  No.  2  is  now  In  1927,  $1,601,209  in  1926  and  $996.- 
the  outcome  of  the  development  of  drilling  at  around  90  feet  in  the  94  Sin  1923.  Tons  treated  in  1929 
the  Frood  ore  deposit,  the  lower  lime,  at  a  total  'depth  of  5,272  feet,  were  337,630,  making  the  average 
levels  of  which  are  much  higher  in  This  well  should  be  completed  in] recovery  $15  per  ton. 

copper  than  in  nickel.  At  the  two  or  three  week’s  time.  - 

close  of  the  year,  in  a  circular  is-  -  Mclntyre-Porciipine  Mines,  in  the 

sued  from  London,  England,  by  Falconbridgc  Nickel  is  reported  to  calendar  year  1929  produced  $4.- 

Akroyd  &  Smithers,  who  have  the  be  planning  more  extensive  drilling  295,491.  against  *4,201.808  in  1928, 
distinction  of  being  the  largest  re-  and  exploration  work.  Additional  $3,965,210  in  1927,  $3,862,074  in 
gistered  shareholders  of  interna-  drilling  stations  aro  being  prepared  1926  and  $3,721,490  in  1925.  Total 

tlonal  Nickel  Company  of  Canada,  at  the  1,000-foot  horizon  for  further  tonnage  treated  was  550,100  tons. 

Limited,  gave  the  assays  of  the  ore  deep  tests.  It  is  expected  the  com-  niaking  tho  average  recovery  $7.80 
at  various  depths  at  the  Frood  mine  pany  will  make  its  first  shipment  1®®- 

as  follows:  of  nickel  matte  to  the  Kristiansid 

AVidthof  p.c.  p.c.  refinery  this  week.  The  refinery  is  Wright-Hargreaves  production  in 
^‘oAA*r««f  AA^^^'  understood  to  be  working  satisfac-  1929  was  $1,734,728,  against  $1,838,- 

MOO  foot  ;  :  :  ?8  l.no  2.1.^  torlly.  with  the  product  being  slight- 

2.000  foot  ...  30  2.00  2.15  ly  higher  than  average  market  grade,  m 

I’baa  '  ‘  '  1^0  o  cc  This,  however,  can  easily  be  recti-  treated  in  1929 

sjoo  foot  :  *.  :  150  23.00  2  00  fi®^-  The  refinery  has  been  operat- 


Mining  and  Oil  Briefs 


treated  in  1929  were  1,549,157,  mak¬ 
ing  the  average  recovery  $6.10  per 


Teck-Hughes,  in  the  calendar 
year  1920,  produced  $5,048,420,  as 
again.st  $4,948,420  in  1928,  $2,781,962 


McIntyre-Porciipine  Mines,  in  the 


as  follows: 


AVidth  of 

P.C. 

P.C. 

Level 

Ore.  Ft. 

Copper  Nickel 

1,200 

foot  . 

.  .  100 

1.77 

2.61 

1,600 

foot  . 

.  .  48 

2.90 

2.1.3 

2.000 

foot  . 

.  .  39 

2.09 

2. 1  r> 

2,400 

foot  , 

.  .  04 

3.60 

1.50 

2.800 

foot  . 

.  .  139 

12.14 

2.66 

2,100 

foot  . 

•  .100 

23.00 

2.00 

The  above  figures  no  more  than 
confirm  statements  made  by  Messrs. 


ing  recently  on  custums  ore. 


age  recovery  per  ton  $9.23. 

Dome  Mines  in  1929  produced  $3,- 


1925.  The  tonnage  treated  in  1929 
was  107,873  tons,  making  the  aver¬ 
age  recovery  $7.60  per  ton, 

Kirkland  Lake  Gold  Mines  in  1929 


confirm  statements  made  by  Messrs.  The  Premier  Gold  Mining  Company  ai  t:  ac?  inoi* 

Stanley  and  Agney  and  Lord  Mel-  has  called  its  annual  meeting  for  ».  n’-ii  ’«■>  a’.a  Ar^  ■  iooa 

chett  within  tho  past  fifteen  months,  April  1st,  at  Vancouver.  This  com'-  r„’ iaa^  ,  i 

and  which  have  been  recorded.  pany  recently  suspended  operations  ;  “  ^  f 

Nickel  Co.  did  over  12  miles  of  un-  on  its  Silverado  property  but  ship-  Sf  makTng  thravcTagl^^^^ 
derground  development  work.  and.  ments  are  being  continued  from  the  93  ^  ^ 

the  annual  re^Jort  states  that  “com-  adjoining  Prosperity  and  Porter-  ^  *  *  _ 

‘  establish^  Idaho  groups.  Shipments  in  Novem-  yj  consolidated  production  in 
between  the  Frood  mine  and  the  her  and  December  totalled  1,740  jjjq  calendar  year  1929  was  $819,834, 
Frood  Extension  mine  (the  ore  body  tons,  which  returned  the  company  against  $694  426  in  1928  $667  724  in 
being  continuous)  on  the  2,000  foot,  some  $70,199.  Shipments  aro  now  iaot  sell  636  in  19‘’6  and  *565  379  In 
2,400  foot  and  2,800  foot  levels  and  running  at  the  rate  of  1,000  to  1,200  iaok’  xhe  tonnace  treated  iii  1929 
connections  will  soon  be  completed  tons  monthly.  wa"s‘ 107,873  ton^  niaking  thraver- 

on  the  2,200  foot  and  2,600  foot  lev-  -  ago  recovery  $7.60  per  ton, 

els.”  What  about  the  3,100  foot  A  Northern  Engineering  Service  _ 

level,  where  copper  runs  23%  over  wires  to  tho  effect  that  Newbec  has  Kirkland  Lake  Gold  Mines  in  1929 
a  width  of  150  feet  ?  How  about  now  started  mining  operations  on  produced  $352,789,  compared  with 
the  workings  below  3,100  feet,  one  tho  125-foot  level.  Regular  ship-  $414,596  in  1928,  $473,673  in  1927, 

shaft  having  attained  a  depth  of  3,-  ments  of  ore  to  the  Noranda  smelter  $125,999  in  1926  and  $46,512  in  1924! 
350  feet  ?  The  widest  and  richest  are  expected  to  commence  any  day.  Total  tonnage  treated  in  1929  was 
ore  body  is  on.  the  bottom  3,100  foot  The  enlarged  mining  plant  is  said  to  53,595  tons,  making  the  average  re¬ 
level.  have  been  tuned  up  and  is  now  covery  $6.59 

- -  working  efficiently..  - 

XX7  •  11  Nil  #-•  II  J  -  Sylvanite  Mines  in  1929  produced 

W&inwell  Meeting  (Jailed  Feburary  oil  production  from  the  $689,465,  against  $738,146  in  1928, 

For  March  20th  Next  Turner  Valley  fell  just  below  the  and  $429,424  in  1927.  The  total  ton- 
January  total,  being  10,184  barrels  nage  treated  in  1929  was  74,523  tons, 
as  against  11,428  barrels.  The  dc-  making  the  average  recovery  $9.25. 

Turoato  Bareaa  The  Finaaelal  ‘rtme*  crease  was  due  to  the  freezing  off  of  - 

Toronto. — ^Wainwcll  Oils,  Limited.  Home  No.  1  and  Associated,  both  of  Coniauruni  Mines  production  in 
has  called  a  special  meeting'  of  which  arc  back  to  normal  now.  As-  1929  was  $635,485  against  $220,540 
shareholders  for  March  20th  next,  sociated  produced  only  210  barrels  in -1928.  Tonnage  treated  was  103,- 
when  plans  will  be  submitted  re-  during  the  month,  but  is  now  mak-  293  tons,  making  tho  average  re¬ 
garding  the  future  activities  of  the  jng  niorc  than  that  per  day.  Home  covery  $6.17  per  ton. 

company.  By-law  No.  7,  passed  by  pjo.  4  delivered  5,375  barrels  naph-  - 

the  directors  of  the  company  auth-  j^a  and  1,055  barrels  of  crude  dur-  West  Dome  Lake  Mines  in  1929 
orizing  the  execution  of  a  proposed  jjjj,  ^jje  portion  of  the  month  after  it  produced  $155,797.  As  the  tonnage 
agreement  'between  their  company  came  in  with  several  days  excluded  treated  was  108,225  tons,  the  aver- 
and  Peninsular  Petroleums,  Limit-  w'hile  the  well  was  cleaning  Itself,  age  recovery  was  $4.44. 

ed,  providing  for  the  sale  of  the  McLeod  was  the  largest  producer  - 

sets  and  undertakings  of  Wainwell  during  the  period  with  3,867  barrels  Ankerite  Gold  Mines  in  1929  pro¬ 
to  the  latter  Company  in  considera-  okalta  and  Spooner  second  and  duced  $71,684  against  $289,960  in 

tion  of  the  allotment  of  300.000  2,245  and  2,024  barrels.  1928,  $395,005  in  1927.  and  $140,588 

shares  of  Peninsular  Petroleum  s  other  end  of  the  list  was  the  1926.  The  tonnage  treated  in 

stock  to  the  Wainwell  Company.  gjQyjj  City  well,  recording  a  produc-  1929  was  12,912,  making  the  aver- 
which  will  then  be  distributed  barrels.  ®e®  recovery  $5.48  per  ton. 


Turoato  Bareaa  The  Finaaelal  TlBie* 


V...  ®6®  recovery  $5.48  per  ton, 

among  shareholders,  will  be  sub-  '  - 

mltted  to  the  meeting.  If  the  above  .  sneclal  eeneral  meetine  of  the  The  raise  from  the  260  foot  level 
by-law  is  Homt  OH  Com^nThas  been  Sed  t®  the  190  foot  horizon  at  the  Arno 

then  be  submitted  to  authorize  m  ^2,  Vancouver.  The  no-  Coxheath  property  has  now  been 

application  tor  the  surrender  of  the  indicate  that  the  meeting  will  completed  and  general  prepni-a- 

charter  of  Wainwell  Oils.  jjj  g,  an  annual  tlons  for  carrying  work  to  greater 

- - - -  session,  with  stockholders  being  ‘lepth  are  now  underway,  according 

Turner  Valley  Is  BUPPlji®.  news  ask^  to^re^cei^^^^^^^^  SdllO  toritelsTs'^^aidno^^i^edl" 

a. most  every  day.  T.atest  reporis  ’  closing  an  interesting  condition.  A 

tsll  of  another  new  producer  in  tne  -n  j  *  a  i  Ifircp  area  of  schist  is  'beinsr  onen- 

MW  tMd.  Mill  city  No.  1  well.  Two  Imporlanl  .nnual  taw  ‘*,2 

drllllns  at  approximately  130  reel  Ip  eh.leVrite  are'lp  eyldepM  ffoni 

the  ymestone  formation,  came  in  next  couple  of  weeks,  -rae  inte  na  meantime,  drift- 

strong  Saturday,  blowing  all  the  oil  ti®nal  Nlckd  ’“g  is  being  carried  out  along  the 

drilling  solution  from  the  hole.  No  March  18.  at  the  Royal  York  Hotel,  240  foot  level.  En- 

measuremont  could  be  made  of  the  ^  eouragement  has  been  secured  but 

flow  which  was  brought  under  con-  is  scheduled  for  March  20th.  understood  values  have  not 

trol  as  soon  as  possible.  Owing  to  moo  *>6®®  consistent, 

the  shallow  depth  at  which  the  well  ,  j^lendar  year  1929  Lake  - 


flow  which  was  brought  under  con-  oi-ucuuicu  mi  madt.ii  -um.  understood  values  have  not 

trol  as  soon  as  possible.  Owing  to  iooo  *>6®®  consistent. 

the  shallow  depth  at  which  the  well  - 

was  drilling— 130  feet  In  lime— the  ®^®f ®  .  «„  am  Baii®®  was  the  only  active  stock 

future  of  this  well  is  regarded  as  ^mo’c o®  ti*®  Standard  Exchange  during, 


^drilTtog-rsO  toet"Tnlim;-::th;  Shore  P-duc®^ 


$6,090,189, 


promising. 


'in  1927,  $2,775,000  in  1926  and  $1.- 

858,720  in  1926.  As  tons  treated  in  '  sesMun-.  latest,  tbt, 


MINING  INSTITUTE 
ANNUAL  ATTENDED 
BY  MANY  EXPERTS 

Dr.  Justin  S.  De  Lury,  Commis¬ 
sioner  of  Mines  for  Manitoba, 
Elected  President 

INTERESTING  EXHIBITS 

Toronto  Bureau  The  KInnnelal  Time* 

Toronto.  —  The  most  successful 
meeting  in  tho  history  of  tho  Cana¬ 
dian  Institute  of  .Mining  and  Metal¬ 
lurgy  was  brought  to  a  close  last 
week  with  tho  annual  banquet  of 
the  organization.  The  meeting  was 
In  session  for  three  days,  during 
which  period  many  interesting  tech¬ 
nical  papers  were  presented,  offi¬ 
cers  elected  and  other  business  suc¬ 
cessfully  carried  out. 

The  meeting  was  held  in  the  Royal 
York  Hotel,  Toronto,  with  practi¬ 
cally  the  entire  convention  floor  of 
the  huge  hostelry  being  given  over 
to  the  Institute.  Mineral  exhibits 
from  all  provinces  were  on  display, 
as  well  as  finished  metal  products, 
mine  machinery,  safety  appliancc.s, 
etc. 

Many  notables  of  the  mining 
world  attended  tho  convention,  in¬ 
cluding  W.  H.  Bassett,  president  of 
the  American  Institute;  Scott  Tur¬ 
ner,  director  of  Bureau  of  Mines, 
U.S.A.;  Hon.  Charles  >rcCrca,  Min¬ 
ister  of  Mines  tor  Ontario;  Hon. 
Charles  Stewart,  Federal  Minister 
of  Mines;  F.  W.  Bradley,  A.  \V.  Al¬ 
lan,  editor  the  Engineering  and 
Mining  Journal ;  A.  O.  Dufresne, 
and  others. 

The  entire  contingent  of  Toron¬ 
to’s^  mining  'men  were  present 
throughout  the  entire  three  days. 

The  convention  opened  on  March 
5th,  with  thfi  annual  "smoker”  held 
that  night.  The  dinner  dance  was 
the  attraction  on  tho  second  even¬ 
ing  while  the  annual  banquet  was 
held  on  the  third  and  final  night. 

Dr.  Justin  S.  DcLury  was  elected 
president  of  the  Institute  tor  the 
coming  year,  succeeding  Norman  F. 
Fisher,  Montreal.  ^Ir.  DeLury  is 
Commissioner  of  Mines  tor  tho  Pro¬ 
vince  of  Manitoba,  and  Professor  of 
Geology  at  the  University  of  Mani¬ 
toba. 

Vice-presidents  appointed  for  the 
coming  year  are  as  follows:  Nova 
Scotia,  T.  L.  McCall;  Quebec,  A.  O. 
Dufresne;  Ontario,  S.  N.  Graham; 
Manitoba  and  Saskatchewan,  \V.  A. 
Green;  Alberta,  L.  C.  Stevens,  and 
British  Columbia,  V.  Dolmage. 
Councillors  for  Ontario  are:  L.  L. 
Bolton.  C.  E.  MacDonald,  John  Ness, 

J.  H.  Stovel,  and  J.  H.  C.  Waite;  for 
Quebec:  W.  C.  Alderson,  J.  C.  Bci- 
delman,  E.  Hibbert,  W.  G.  McBride 
and  J.  G.  Ross. 

FURTHER  EASING 
MINING  EXCHANGE 

Practically  Whole  List  Sold  Off 
In  Extremely  Dull 
Market 

Mining  and  oil  stocks  on  the 
Standard  Stock  and  Mining  IJx- 
change  .sagged  again  during  the 
past  week  in  an  extremely  dull  . 
market.  A  slightly  firmer  tone 
among  the  Lindsley  stocks  and 
strength  in  International  Nickel 
were  the  only  redeeming  features. 
The  balance  of  the  list,  practically 
without  exception,  sold  off.  Ixisses 
for  the  most  part  were  unimportant 
and  came  more  as  a  result  of  the 
lack  of  public  interest  than  by  any 
large  volume  of  selling. 

The  gold  stocks  were  weaker 
with  Hollinger,  Lake  Shore,  Howey, 
Vipond,  Big  Missouri  and  McIntyre 
all  selling  lower.  The  base  metals, 
■with  the  possible  exception  of  the 
Lindsley  issues,  fared  little  better.  ' 
Hudson  Bay  Mining  and  Smelling,  ' 
Noranda,  Amulet,  Abana,  and  Pend  I 
Oreille  came  out  at  lower  prices.  , 

Tho  oil  stocks  were  irregular  to 
easy  with  Home  Oil,  Baltac,  and  ® 
Chemical  Research  suffering  the  ] 
greatest  reverses. 

The  performance  of  International  ' 
Nickel  was  a  bright  spot  in  the  mar-  ’ 
ket.  This  stock  touched  a  new  ' 
high  for  the  ye.ar  during  the  past  ' 
week,  reacted  later,  but  closed  the  ‘ 
week  still  substantially  higher.  Rit-  * 
chic  Cold,  among  the  penny  issues, 
had  a  slight  flurry  of  strength  dur-  •' 
ing  the  week.  ' 

ports  from  the  field  state  that  after  ( 
bailing  the  well  tor  several  hours  i 
mud  and  water  is  still  being  blown 
out.  Until  the  hole  has  cleared  < 
itself  no  definite  statement  regard-  ; 
ing .  possible  production  can  be  ( 
made.  The  flow  is  not  considered  , 
very  great  by  those  who  watched  j 
the  well. 

March  Mines  in  1929  produced  , 
$635,485,  against  $220,540  in  1928. 
Tonnage  treated  was  48,484  tons, 
making  the  average  recovery  $13.13 
per  ton.  • 

Barry-Hollinger  Gold  Mines  pro-  1 
duction  in  1929  wa.s  $151, 758, against 
$111,767  in  1928,  $175,692  in  1927,  , 
$86,263  in  1926  and  $56,978  in  1925. 
Tonnage  treated  in  1929  was  22,343,  , 
making  average  recovery  $6.80  per 
ton.  I 

Bennett-Pacaud  Mines,  Ltd.,  are 
now  developing  the  Canadian  Cham-  ; 
plon  Reef  property  in  the  West  ] 
Shining  Tree  area  of  Ontario.  A 
full  crew  is  now  said  to  ibe  working  j 
at  tho  property.  A  power  line  right  ‘ 
of  way  has  been  cut  a  distance  of  ‘ 

22  miles  to  connect  with  the  main  ' 

electric  power  supply,  and  it  is  ex-  ' 
pected  the  property  will  be  electri¬ 
cally  equipped  during  the  coming  ' 
summer.  Drills  are  now  said  to  be  ‘ 
in  operation  on  the  240  foot  level  to  ' 
cut  the  upward  extension  of  veins  ' 
located  at  tho  500  toot  horizon.  As¬ 
says  taken  to  date  show  good  val-  j 
ues.  The  Champion  Reef  Mine  was  < 
re-opened  on  November  4th  last,  fol-  * 
lowing  a  fe-w  months’  shut  down,  i 
New  financing  was  completed  last  1 
September. 


Specialists  In 

Canadian  Mining  Securities 


EffidiblMd  1904 


Krthur  £.  MoysevomdCa, 

DIMITSD 

130  St.  Jamas  Streep  Montraal 

HArbour  11*6 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BARRIE. 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  t 

Oke  Bldg.,  304  Bay  St.,  Toronto 


F.  J.  Crawford  &  Co* 

UUHBKHH  STAKDABD  STOCK  AKD  MINIXG  BXCUANGB 

Mining  Stock  Specialists 

Send  lor  “TKe  Mining  Chronicle”— Fablistacd  Monthly 
11  Jordan  Street  Adelaide  9461  Toronto 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Bonds 

Mining  Share  SpedalisU 

WINNIPEG 

Oiir  private  wire  connections  with  all  Mining  Exchanges 
and  Calgat>  Oil  Exchange  enables  us  to  execute  orders 
promptly. 

IVc  solicit  your  inquiries. 


CECIL  RHODES  STATED; 

“I  Kpmk  advisodly  nnd  say  -uhnt  ovory  mnn  who  ha$i  invoRtipatf'd  knows  to 
t»o  the  truth,  that  l^'ss  money  is  lost  proportionately  in  mining  than  in  any  other 
business  in  tho  world,  and  largrr  fortunes  an*  made  in  mining  and  in  the  in¬ 
vestment  in  mining  stock.s  than  any  other  business  or  investment  on  tho  earth. 
A  good  mining  stock  vill  pay  the  investor  mote  easily  CO.  TA  40  and  JOO  per 
rent,  annually  than  municipal  bunds,  railway  bonds  nnd  stock,  or  government 
bonds  rail  po.s.<s{li]y  pay  at  T*  pi  r  Money  invested  in  good  mining  stock 

safer  than  In  any  bank,  mortgage,  railroad,  rnnnlelpal  or  govemnient  bond. 
The  .security  of  good  mining  stock  is  the  raw  material  of  money  itself;  It  is  tho 
stuff  at  whoso  feet  governments,,  cities,  banks,  railuuys,  mortgages  and  corpora¬ 
tions  and  all  forma  of  business  Kneel.” 

J.  C.  CARROLL  AND  WRIGHT  Limited 

A  Dliniiii;  Itrokrruer  IIoiimi  llradril  by  MininR  Men. 

J.  C*.  Carroll,  Mcnibrr  titaiidard  StorU  and  Mining  Kxchangr. 

1100  sterling  Toner,  Rirlininnd  und  Hay  Streets,  Toronto,  Ontario 

Trlrpliniir ;  AU.  (>?8j-(i-T-K 


MAGNITUDE  OF  SILVER,  LEAD  AND 

ORE  REVEALED  ZINC  PRICES  DOWN 

Ontario  Department  of  Mines  The  Former  Dropped  12  Cents 
Issues  Figures  on  Inter-  Since  1928  and  the  Lattoc 

national  Nickel  1.5  From  1929  Average 


Toronto  Buiruu  The  FinanrInI  Time* 

'Toronto.  —  Working  forces  em¬ 
ployed  in  connection  with  Interna¬ 
tional  Nickel  mines  reached  a  recent 
total  of  close  to  9,000  men.  This  in¬ 
cludes  forces  engaged  on  plant  con¬ 
struction  as  well  as  in  the  mine.  Just 
what  the  total  payroll  amounts  to 
has  fiot  been  fully  compiled,  but  the  | 
rate  as  measured  by  the  recent  peak 
would  possibly  reach  around  $15,000,- 
000  annually.  This  rate  is  further 
strongly  indicated  by  the  fcict  that 
around  $1,000,000  a  month  was  dis¬ 
tributed  in  wages  during  1929. 

The  payroll  of  possibly  $15,000,000 
a  year  coming  from  one  small  sec¬ 
tion  in  Northern  Ontario  is  a  factor 
which  must  inevitably  contribute 
toward  the  prefspority  of  the  prov¬ 
ince  and  the  country  as  a  whole. 

Detailed  official  records  are  gra¬ 
dually  carrying  to  the  world  at  large 
a  more  complete,  idea  of  the  magni¬ 
tude  of  developments  on  the  Frood 
ore  body  of  international  Nickel 
mines. 

Among  the  latest  details  is  infor¬ 
mation  quoted  by  the  Ontario  Depart¬ 
ment  of  Clines: 


Width 

P.C. 

P.  C. 

Level 

Ore 

Copper 

Nickel 

2,400  feet 

64 

3.60 

1.50 

2,800  feet 

139 

12.14 

2.66 

3,100  feet 

150 

23.00 

2.00 

There  would  appear  to  be  a  ques¬ 
tion  as  to  -whether  such  a  deposit 
was  ever  before  revealed  in  the 
world’s  history  of  mining.  The  lower 
level,  tor  instance,  carries  25%  com¬ 
bined  copper  and  nickel. 

In  other  words,  out  of  a  total  width 
of  150  feet  there  is  the  equivalent  of 
37.5  feet  of  pure  copper  and  nickel. 
It  is  difficult  to  conceive  of  such  a 
mass  of  metal,  made  up  of  34.5  feet 
in  width  of  pure  copper  and  three 
feet  in  width  of  pure  nickel.  This  is 
a  close  approach  to  the  acme  of  any 
miner’s  dream. 

In  order  further  to  round  out  an 
idea  of  the  magnitude  of  the  Frood 
deposit,  the  following  from  the  latest 
annual  statement  of  International 
Nickel  is  of  help: 

“Recent  work  on  the  2,800  toot  level 
is  showing  much  greater  widths,  and 
evidence  of  extensions  along  tho 
strike  both  to  the  North  and  to  the 
South  and  promises  further  substan¬ 
tial  additions  to  the  Frood  high  grade 
reserves." 


Toronto  Duronu  The  Financial  Time* 

Toronto.  —  The  mines  of  British 
rolumbia  contribute  most  of  Canada 
silver  production  now,  and  it  comes 
largely  as  a  by-product  in  ore  in 
which  other  metals  predominate.  The 
Sullivan  mine  of  the  Consolidated 
Mining  and  Smelting  Co.  of  Canada 
is  mainly  a  producer  of  lead  and 
zinc,  but  last  year  produced  slightly 
over  5,000.000  ounces  of  the  white 
metal.  Tho  Sullivan  is  tho  largest 
producer  of  silver  in  the  British  Em¬ 
pire. 

Tho  average  price  of  silver  in  1929 
vvas  53.1  cents  per  ounce  as  against 
an  average  of  58.2  cents  in  1928.  The 
current  price  of  the  metal  is  41 
cents.  Should  this  average  bo  main¬ 
tained  in  1930.  the  difference  of  over 
12  cents  would  represent  a  decline 
in  gross  revenue  from  this  source 
on  5,000,000  ounces  of  $600,000. 

The  average  price  of  lead  at  New 
York,  in  1929  was  6.833  cents  per 
pound  and  the  current  price  is  5.5 
cents,  representing  a  decline  of  1.3 
cents.  Should  today’s  prices  be 
maintained,  as  well  as  production  of 
300,000.000  pounds  annually,  a  de¬ 
cline  in  gros.s  revenue  from  lead 
would  be  $3,900,000. 

The  average  price  of  zinc  Jn  1929 
was  5.229  cents  per  pound,  against  a 
I  current  price  of  5  cents,  representing 
[a  decline  of  1.5  cents.  If  this  low 
price  is  maintained  this  year  and 
production  of  172,000,000  pounds 
(last  year’s  output)  be  sustained,  a 
reduction  in  gross  revenue  from 
zinc  would  be  $2,580,000. 

The  reduction  in  gross  revenues 
from  silver,  lead  and  zlnc^ould  be 
approximately  $7,000,000. 

Prospects  Closed  Down 

By  Recent  Assignments 

Recent  brokerage  assignments  hit 
the  mining  business  fairly  hard.  A 
number  of  prospects  have  been 
forced  to  close  down  due  to  the 
falling  through  of  financing  ar¬ 
rangements.  A  broker.  In  the  ma¬ 
jority  of  cases,  was  found  to  be  the 
one  putting  up  the  money  to  con¬ 
tinue  the  -work  at  the  mine.  'The  lat¬ 
est  company  to  suspend  is  the  Cold 
Lake  Mines,  which  up  to  last  week 
was  carrying  out  active  develop¬ 
ment  on  Its  properties  adjoining 
Sherritt-Gordon,  at  Cold  Lake, 
Manitoba.  Mowat  and  MacGHlivray. 
mining  broken  oT  Ottawa*  -wan  A- 
nandng  wotenBiBB, 


NEWS  OF  MINING  AND  OIL  SECURITIES 


riFIPriA  FA  I  TIAAIO  PAfA  ;  heavy  mining  machinery  or  thcehip- 
I  Kri  AKA  llliniN  rllK  i  pius  out  of  ore,  owing  to  the  short 
A  IlUA  niiriAAViFU  1  duration  of  the  open  season  and  the 

A  /'Turn  or  a  OAAI  IAT  '  presence  of  many  rapids. 

/I|  llVr.  111  :  i'urthcrmore,  it  is  necessary  that 

amVABTU  All  property  in  hitherto  virgin  terri- 

MIAIIM/'  IMAITOTDV  huated  practically  on  a  lake 

Irlllllllll  ior  stretch  of  water  suitable  for  use 

AAIWVAAIA  .  ^vcn  ! 

- .  the  barest  itrcliminaries  of  develop-  j 

Companies  Well  Financed  to  meni  might  be  carried  on  without ! 


PLAN  IMPORTANT 
DEVELOPMENTS  IN 
WESTERN  FIELDS 

Turner  Valley  and  Other  Oil 


_ _ _ _  _ _ _  Areas  to  Be  Exploited  in 

— t"'-  ;  transportation  problems  between  Fjirlw  Snrina  ACf'lfAl  ll3  IsXJUIjill  I 

Brokers’  DlfhculUes  the  vvaterside  and  the  .site  of  work.  :  Ir^ly  Spring  aiaJl  Vila  W  'Winnipeg.  -  Interest  in  Manitoba’s 

AERIAL  PROSPECTING  .Snv  rnegbSl'"dis\rncc"bu?  "Jen  I  BRIGHT  PROSPECTS  New  Mexico  and  Westilm  Al- 1  northland  has  been  developed  as  a 

_ _  ,  miles  of  muskeg  or  even  half  that  |  - -  berta  Holdings  Make  Sat-  i  result  of  an  undertakinc  gh  y 

Growing  Conviction  That  Activ-  distance,  has  many  times  proved  an  ;  Lowery  Pete.,  Home  Oil  and,  Ufactory  Return  ,  Premier  Bracken  at  a  citizen's  dinner 

Uy  in  Extreme  Northern  Hm^.1  OiU  .t  Important  -  i.t  The  P.»  to  the  ■■flert  th.t  thi. 

.  J  II  fi/L  %/•  :  ^  ceitainiy  not  coincidence  in  e  c**— ^  __  N»w  Towmto  Bureau  The  Flnaaclal  Times  province  would  bui  d  a  trunk  high- 

tudes  Unnecessary  When  Vir-;  case  which  has  caused  the  fu  st  de-  ^e  of  Production  --  New  bu^^u  ^  P^^  Manitoba- 

gin  Territory  Untapped  *be  ‘lSat'rd"'’on  «r'cloTe\rwrte'"  Wells  Satisfactory  Corporation®  Limited. ‘which  is  Saskatchewan  border,  providing  the 

-  „  'orated  n.  r  .  .  - -  going  forward  to  stockholders  latter  province  would  construct  a 

sproiai  lo  The  Financial  Times  rl'iimod  tint  the  areas  1  over  tho  siff&ature  of  President  Glen  like  roadway  from  Hudson  Bay  .Junc- 

Rouyn.-Despite  the  recent  ■'^hake  '  ^ Vancouver.  —  Reports  from  the  ,  jj  Ruby,  states  that  Canadian  hold-  tlon  to  connect  with  it. 

up  in  the  circles  from  'vhich  so  ,  j;™ble  from  Hud-  'ngs  of  the  com^^^  This  would  bring  the  northern 

much  financial  backing  for  mining:^  ,  „  .  Question  of  the  prac-  have  given  considerable  stim- ^  jtjQ  qqq  acres,  including  15,300  acres  Manitoba  mining  town  into  direct 

enterprises  lias  been  drawn.  '  licubinty  of  using  Hudson  s  Bav  as  the  market  m  o'  shares  and  ^  uiost  promising  structure,  automobile  contact  with  the  prairies 

notwithstanding  the  disfavor  ''Hh  outlet  for  Canadian  pioduce’ha.s  general  sentiment  here  is  that  known  as  Spring  Coulee,  northwest  to  the  west,  and  would,  it  is  pre- 
whicli  the  average  speculator  view-,  furiouslv  discus.sed  with  ref-  ‘^^e/onihig  spring  will  witness  im-  of  ^nd  south  of  Leth-  dieted,  have  a  distinctly  exhilarating 


Continue  Operations  Despite  i  involving  the  operators  in  costly;  Areas  to  Be  Exploited  in 
D  I*  ,  r*'zz:  lx'  transportation  iiroblem.s  between  Snmnw 

Brokers’  DifficuIUes  ,be  waterside  and  the  site  of  work.  tarty  Spring 

- IT  On  a  smtil!  scale  map  ton  miles  may  !  nr-j-i'i-c 

AERIAL  PROSPECTING  seem  a  negligible  di.stanec  but  ten  i  BRIGHT  PROSPECTS 
_ _  ,  miles  of  muskeg  or  even  half  that  |  - - 

Growing  Conviction  That  Activ-  fi'st^nce,  has  many  times  proved  an  ;  Lowery  Pete.,  Home  Oil  and 
ity  in  Extreme  Northern  Lad- ,  “argal  Ms  at  Imporjmt 

tudes  Unnecessary  When  Vir- ;  case  which  has  caused  'the  first  de-  Stage  of  Production  —  New 
gin  Territory  Untapped  ,veIoped  properties  in  any  camp  to  Wells  Satisfactory 

'  be  located  on,  or  close  to  water-  _ _ 


the  world,  particularly  valuable  _  In 
some  of  their  byproducts.  It  is 
claimed  that  there  are  millions  of 
tons  of  oil  shales  in  deposit  in  Plc- 
ton  County. 

The  Torbanite  Products.  Lirnit.ed, 
have  secured  leases  on  1.417  acres  of 
land  in  Plctou  County,  and  develop¬ 
ment  work  has  demonstrated  that 
their  areas  contain  rich  torbanite 
shares. 


NORDON  PROGRESS 
REPORT  IS  ISSUED 


PLAN  TO  BUILD 
TRUNK  HIGHWAY 
FROM  THE  PAS 

Would  Be  Direct  Connection  Be-  j 
tween  Mining  Centre  and 
Prairie  West 

_ _  I 

ASK  H.  B.  CONNECTION  ! 


CALMONT  OILS,  LIMITED 


Watch  fop 
.Annonneemont 
to  Registered 
Shareholders.  ' 


••prolal  lo  The  Financial  Timri, 

Roiiyn. — Despite  the  recent  .siiake 


w  ays. 

It  ba.s  been  claimed  tliiit  the  areas 


ed  mining  issues  following  the  mar- 


to  the'  wheal  situation  and  I 


bridge,  where  A.  P.  Consolidated  j  effect  upon  the  dovelopment.s  in  the 


ket  crash,  preparations  (he  Hudson’s  Bav  Railway,  and  the  .  Outstanding  in  importance  has  Canadian  Exploration  Co.  also  northland.  It  will  be  years  how- 

exploration  in  the  mining  fields  <>f  j  ^j^ost  favorable  view  whicli  can  be  success  of  Lo-wery  Petro-  have  large  foldings  and  the  former  ever,  according  to  predictions  here, 

the  o®’’"*  during  the  coming  ”hni-i  usefulness  a.s  an  outlet  le'im  Do.,  headed  by  .Major  Lowery  starting  Irilling.  The  geological  before  a  motor  road  will  be  available 

uier  show  a  barely  noticeable  de-  ,„jjjerals  is  that,  in  order  that  founded  the  company  and  dis-  gfaffg  oj-  gu  three  concerns  have  to  link  the  prairie  west  with  Chur- 

cioase  111  intensify  I  mineral  deposits  might  he  exploit-  Posed  of  most  of  the  original  stock  j,jgk  opinions  of  the  possibilities.  chill,  owing  to  the  rough  country 

1  h e  I-inancial  Times  coi  respond- j  output  shipped  by  that  to  eastern  financiers.  Success  of  this  Western  Alberta  well,  on  the  which  must  be  traversed  and  the 

ent  had  occasion,  recently,  to  ii.sit  would  have  to  be  easi-  has  created  a  big  impression  in  Hlghwood  structure,  where  Nordon  heavy  e.xpense  which  would  be  in- 

many  of  the  northern  camps  «nd,j^.  accessible  from  I'liurchill.  Kastern  CAnada  and  directed  atten-  holds  8.000  acres,  stands  cemented  volved. 

e\cr> where  found  apparent  the  ,  '  „rder^hat  the  vast  natural  re-  tion  to  the  Alberta  fields  from  quar-  j„  t,je  line  at  3.178  feet.  Unfortun-  The  premier  al.^o  intimated  that 


An  important  factor  in  relation 
to  Calmont  Oils  activity  in 
Turner  Valley  and  the  Company’s 
holdings  in  other  fields,  is  that 
development  is  only  undertaken 
after  the  area  has  been  definitely 
proven. 

In  Turner  Valley  five  different 
lots  of  acreage  from  north  to 
.south  have  been  proven  produc¬ 
tive  on  adjacent  leases.  In  Red 
Coulee  and  other  fields  the  Com¬ 
pany’s  leases  have  been  enhanced 
in  value  by  the  work  of  others  on 
adjoining  propeily.  When  Cal¬ 
mont  is  ready  new  fields  will  be 
drilled. 


We  Advise  the  purchase  of 
Calmont  Oils  Outright 


Iipirip  nvprhllllpfl  -irifl  foulnH  in  Inhe  '  iniic..  ..c  ......  . . . .  .  ,  ,  -  I  nil6C»Cll  ca  MIC  MUn  uclUb  iuauc  iv/  ways  lO  supiliy  Wlllllipfg  aiiu  iSCJUlIl-  I 

f  w-fpr  nmi  .  onir  i cclipscd  tlic  West  IIS  thc-coun-  mates  placing  possible  naphtha  pro-  erect  new  derrick  and  complete  the  ern  Manitoba  with  a  direct  connec- 

Kcn  ii9  arp  «i.hipminp  V  Continually  ductlon  at  800  barrels.  well,  which  promises  to  be  the  dis-  tion  with  the  Hudson  Bay  railway, 

enu  Vnient  to  ri-nrmU  growing  wealth,  affords  most  op-  Tests  show  gas  production  at  32,-  rovery  well  of  the  structure,  po.ssi-  via  the  proposed  Mafeking  cut-off. 

as  if  the  ri  nnfi  ■  ..Xiifinn  nf  600.000  cubic  fcct  Of  Very  wct  gas.  bly  befpre  the  end  of  this  month.  The  present  ctrcuitou.s  route,  via 

iianri  il  Veli-snrin"  werrnon  ovi.  1  ambi‘*ous.  But  there  is  a  limit  to  This  is  the  largest  gas  flow  of  any  'm  New  Mexico,  a  O.OOO-barrol  well  Dauphin  and  the  Hudson  Bay  .Tunc- 

ent  inri  fiinrls  fn”  mininir  rvni',.,- ^ ^'s'^ncc  in  northern  territory  well  in  the  field  with  the  exception  |  has  recently  been  drilled  in  on  the  tion  robs  Winnipeg  of  much  of  its 

♦  ioii  were  nlcntiful  niid  flowin'-  "''’’ch  can  he  developed  ia  our  of  Oknlta  .No.  1,  which  first  came  in  [.••Hobbs  High.”  where  .Nordon 'owns  advantag-e  as  a  irade  distributing  | 

steadilv  north.  '  ”  i u  u  -•  i  with  3.1.000,000  cubic  feet,  which  gave  i  450  acres  of  royalty  in  close  prox-  point  for  the  northland.  according  to  1 

Thf'  reason  for  the  norinali!*-  of  „  ric«iro  ro  sec  The  other  side  .500  barrels  of  naphtha  per  day.  Ttlimify  and  where  Shell  Oil  t’ompany  representations  which  have  already  j 
conditions  i-n  the  field  is  of  course  nds:c  has  been  the  prospect-  is  claimed  that  the  Lowery  gas  is  |  is  drilling  on  one  of  Nordon’s  tracts,  been  made.  •  I 

that  althoifgh  hrokerLe  hou.s^^^^  dominating  impulse  from  -  he  wetter  than  Okalfa..  i  Nordon  is  already  deriving  royalty  -  | 

principals  of  nianv  of'  which  ’  are  j  piospcctoi  is  tne  Revival  of  the  full  flow  at  the  :  from  a  well  brought  in  some  months  a  atfv  a  nil  tTPn 

^  r;  ”  JS".!  -i.  „  GOWGANDA  SILVER 

z:s  OUTPUT  AFFECTED: 

cra,sh  found  most  of  the  c-ompanies  ,h"e  sUe  of  recovered  as  soon  as  the  icy  obstruc.  |  an  authorized  capital  of  5,000,000 1  vU  1 1  Ua  fal  1  Ll V  a  Ul/ | 

well  financed.  The  hrokers’  sii.ck- ; , L  •,  v/r  ^  ''o"  drillc  'shares.  Annual  income  is  at  rate  i  -  | 

jobbing  transactions  have  had  liitle  „„  airnl'ino  Pcoduetion  from  the  four  pro- '  of  $150,000  annually,  while  overhead  i  Prevailing;  Prices  Detrimental  to^ 

effect  on  tho  affairs  of  the  mining  fir  'in  t«r>  iinnr.!  a  'lucers  is  holding  around  1600  barrels  expenses  of  all  kinds  are  running  |  Tanarilv  Oner^ition  Desnile  I 


Quaker  Finance  Corporation  Limited 

400  LANCASTER  BLDG.  CALGARY 


rcTnon.ih  f  "  ’  f  ,  '  ®'erv  undeveloped  territory  in  as  indicatinrthat  bridgt 

responsible  for  the  raising  of  mast  but  it  is  wells  if  largely  a^  matter  oT 

of  the  money  ijserl  In  mining  cxplo-io„H-  recently  that  he  has  taken  to  SuJe  and  t^t  tfe  flow  ca 
ration  during  the  past  five  years,  the '  <inp  loam  mrk-  ‘’"d  that  tne  tiow  ca 

cra,sh  found  most  of  the  companies  Inrlf  the  of  recovered  as  .soon  as  the  icy  obs 


well  financed.  The  brokers’  slock-  ,  , 

jobbing  transactions  have  had  little  '  , 
effect  on  tho  affairs  of  the  mining 
I'ompanic.s  they  sponsored,  except  |  j 
in  a  very  few  instances.  ^ 

One  outstanding  impression  gain-  . 
ed  in  conversation  with  mining  men  :  ‘r. 
wa.s  th.Tt  a  change  has  conic  over  , 
the  attitude  of  the  majority  with 


horse  or  burro,  the  site  of  discover¬ 
ies  Mas  never  altogether  beyond 
reach  of  the  base.  But  an  airplane 
can  fiv  as  far  in  two  hours  as  a 


GOWGANDA  SILVER 
OUTPUT  affected! 


dog  team  Van  travel  in  two  weeks. 

and  an  airplane  leaves  no  reports  from  his  pany  has  ample  means  to  carry  on 

i’  It.  ‘  ‘  Vancouver  office.  its  onerations  for  some  time  to 


ick  trail. 

If  the  possibilities  of  Canada  a.s 


incouver  office.  its  operation.s  for  some  time  to 

Home  No.  5  is  now  practically  at  come  and  also  ha.s  in  storage  an 


Capacity  Operation  Despite 
Low  Overhead 

lowganda  in  20  year.s  produced 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  ivith  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


a  mineral  pVoduebr  were  e.\  ha  listed  | So  cqnsistently  successful  appreciable  amount  of  oil  which  j  15  million  ounces  of  silver,  of  which 


the  altitude  of  the  majority  with  I  j„  farthest  northern  I'ati-  have  been  the  other  Home  welLs  that  will  be  sold  when  ncccs.'sary. 

respect  to  far-flung  and  haphazard  ,bpn  'it  ‘would  be  a  matter  of  management  has  no  doubt  about  - - - 

niellmds  of  e.xp  oration.  It  seems  i  f^r  northern  the  .success  of  both  No.  5  and  No  6.  -  t  mini  fi  1 

..ale  to  predict  that  the  spciTacuIar.^^  , pVder  lo  tap  new  Major  Ixiwer  reported  on  Tuesday  -I  flUfCD  T  Cyri  C 


aerial  prospecting  craze  has,  at ;  p„pplv.  But  with  a  belt  of  '»»»  week  that  production  at  the 

least  for  a  time,  run  its  course.  |  ,.o„n,,.v  such 'as  stretches  for  a  Home  wells  was  as  follows:  No.  1. 

Aeri.-il  prospecting  it  is  now  b,„Kirerl  miles  on  both  sides  of  the  1 463  barrels;  No.  2.  292;  No.  3.  586. 


generally  conceded,  is  a  fallacy,  j.a'i'iwav' from  Nova  Scotia  to  British  and  No-  ♦.  306;  a  total  of  1647  bar- 1  ZlUflllfl  1  llVJLiIl  1\^ 
The  use  of  airplanes  in  providing  ,  oi„nibij,,  jving  in  such  a  slate  of  rcis.  |  _ 

which  arc  half  dcvclopiiient,  after  having  pro-  The  Home  section  is  at  present  the  :  Hieh  Grade  CoDoer  Ores 

nacce.ssible  by  the  older  methods  of  wonderful  results  in  very  centre  of  interest  because  of  its  1  »araae  i,^per  erres 

transportation  is  not  to  he  deniel.  ,be  gbap  of  mine.s.  the  conviction  i.s  assured  production,  and  from  tho  I  Opens  Good  rossi- 

Air  transport  has  played  an  j  iDinins  rirclos  that  tho  t  prospect  of  early  production  to  other  (  bilities 


LOWER  LEVELS  OF 
ABANA  PROLIFIC 


over  half  was  shipped  in  tho  past 
I  five  years.  Angus  D.  Campbell,  nian- 
!agcr,  Castlc-Tretbewey  Mines,  I.td., 
j  told  the  mining  institute  meeting, 
j  Future  shipments  depend  on  tho 
-  price  of  silvw.  which  is  now  unfor- 
i  tunatcly  at  a  record  low. 

{  The  producin,g  iniims  ,rre  the  Mil¬ 
ler  T.rf>ke-0’Brien  and  ihc  Castle- 
I  Trctlicwey.  The  Mori  isoii  property 
;  is  being  developed  and  gives  prom¬ 
ise  of  being  a  producer  this  year. 


MANITOBA  FLIN  FLON  MINES  LIMITED 

Send  for  information  on  this  wonderful  property. 

You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 


305  McKinnon  bldg. 


TORONTO 


\ir  r?mnh‘eii  Iholed  s l  eteUs  il  crating  conditions  are,  better  than  'ng  1929  reached  a  new  high  rccorc 
s  -R  ng"Tfe  ^  ^  "etrafo  el'^vcr.  but  the  market  for  silver  is  at  at  $-307.146.949  and  showed  a  gait 

str.iting  tlie  r.,ct  that  .eierai  oie|.^_  - .  ji  cent,  over  the  previoii: 


since  the  early  days  of  Roiiyn.  when 
what  was  incidentally  the  first  air 
service  in  the  world  to  be  run  with¬ 
out  subsidy  of  any  kind  operated 
hetwren  Hint  camp  and  Maileyhiiry, 
carrying  iiassengers  and  light 
freight  from  Lake  Temiskaming  lo 
I.ake  O.sisko,  ;>  distance  in  an  air¬ 
line  of  approximately  fifty  miles,  in 
as  many  minutes  and  thereby  nhi  i- 
ating  the  neressity  of  a  painful  Iwo- 
tUTy  trip  overland. 

Similar  .service  has  been  rendere.l 
in  Quebec  by  other  organizations 
which  have  rfxluccd  by  many  day.s 
the  time  required  to  reach  fields 
within  flying  radius  of  different 
points  on  the  Transcontinental 
Railway.  And  in  western  Ontario 
the  Ratriria  distriet  ha.s  been  aided 
in  its  development  to  an  iiic.ilcula- 
.  ble  extent  by  aerial  transport. 

Yet,  review  vng  carefully  the  re¬ 
sults  which  have  been  met  with  in 
the  exploration  of  the  "Far  .North” 


shoot.i  at  the  t’astle-Trethewey  oc-  '4®  '"'orst 


.Such  .ipprars  lo  be  the  attiltid-  of  hold  and  Wellington,  with  the  first  announced  hv  officials  of  Abana  ,  omi  itia  all  •, 
1  a...  ..,.,1  lent  Uhi-rtrt  ...ov.:-.  „  .  .  sill  nnu  tnai  an 


Dupuy.Que.-U  has  been  officially  I  i he  upper  pa rV  of  a  diabase  Mr.  Tampbell  described  1^®  TuilH  ^ 


having  proved'  very  efficient  chief  of  the  Mining.  Metallurgical 
treatment  of  the  ore.  The  rc-  -'nfl  <  hcmical  Branch,  addressinj 


PLACER  MINING  IN 
B.C.  POSSIBIUTY 


lails  that  an  offset  Mayland  well  to  break  and  varying  in  width  from  a  '  methods  worked  out.  The  mine  op- 1 
the  laiwery  producer  would  he  almost  couple  of  feet  to  15  feel.  I 

certain  of  .success.  H  vould  appear  that  a  large  body  j  — -  - - 

Italtac  Is  rroniising.  of  pure  rhalcopyrite,  lies  below  tho  i 


overy  for  the  past  year  was  92.8  meeting  of  the  fanadian  Insti 
cent.  The  tailings  carried  only  fute  of  .Mining  and  Metallurgy.  H 
ounces  per  ton.  The  total  cost  pointed  out  that  this  is  the  fourt 
illing  was  $1.04  per  ton.  con.secutlve  year  creating  a  new  rc 

_  cord,  new  high  figures  being  regi; 

irncfvf  xrtv  i>viK  ♦c'’®'!  asbestos,  cement,  clay  pn 

MINING  Ai  Nfcu  ducts,  copper,  gold,  lime,  nickel,  pt 


illing  was  $1.04  per  ton. 

MENING  AT  NEW  PEAK 


Mining  in  Canada  dur-  troleum,  salt,  stone  and  zinc. 


Bp  nAPPinif  IT  V  Baltac  is  now  down  5727  feet  and  550-foot  level  and  that  this  drift  Is 
^  1  VuuIDIIjI  1  I  •■eported  increased  gas  showings.  I  running  along  through  tho  upper  i 

*  Drilling  is  going  on  in  hard  forma-  I  section  as  no  .such  length  of  ore  was 

.  .  J  r-  •  afR'  it  is  expected  that  when  j  enconnfered  on  tho  425.fooi  level  and 

Deposits  in  Omineca  and  Gan-  this  has  been  penetrated  that  pro- !  on  the  .SOO-font  level  this  ore  dtscon- 
boo  Districts  Warrant  Ex  -  diiction  will  be  secured.  tinned  about  .500  feet  back  toward  the 

tensive  Operation  Barring  unforeseen  drilling  delays,  dyke.  This  new  copper  oro  opens  j 

B  I  at  least  nine  southern  Turner  Valley  tip  enormous  possibilities  for  tho  | 

.  Tirt.,.- '  within  sixty  dajvs  of  pos-  levels  underlying  the  550  feet,  as  i 

nnrouTcr  r  sible  production.  These  wells  are  far  as  high  grade  copper  ore  la  con- 1 

\anc  ouver  -  Governmciil  engin  J^,,^^  _  Easi.crcst  No.  corned.  | 


TTic 

Matchless 

element 


bv-  airpuincs.  it  is  impo.ssible  to  jus- 1  oers  have  filed  reports  indicating  Homestead.  A.  P.  Consolidated.  No.  The  total  length  of  ore  now  devel- 
tity  the  huge  ex^pendilure  of  public  that  placer  mining  in  British  f  ol-  a  o  Hargal,  Freehold  oped  on  the  Abana  Mines  is  nearly! 

money  or  t.i  ind  legitiniate  g.-ounds  umbia  is  desUned  to  enjoy  anothei  ^  Wellington.  1.200  feet,  considering  the  develop- j 

foi  the  balljhoo  and  the  favorable  revival  on  a  fairl.v  extensive  scale  Mayland  No.  2  and  .Mercury  No.  2  ment  on  the  550-foot  level  west  of  the  I 
r  h  •‘'’7  “r"  '  I  ec  ent  discoveries  in  he  Omineca  ^  I 

of  hrtie-biained  .schemes  for  open-  and  (  anboo  distrti-  s  and  also  on  the  Homestead.  A.  P.  Consolidated  No.  2.  the  dyke.  ! 

!ho  7/7.  i  fr!^:'  7"  *  harlottc  Is  ands  are  such  as  „  ^  WellingtOb  are  all  drill-  The  above  announcement  is  one  of , 

whirt  the  S  menrin..  7.7  7  '7'"  ’7  ,7  77  /  7e  hav7  lime.  the  most  important  that  has  eman- 

^\i^(•n  tne  stiipennous  niRtancc  of  various  fields  that  it  the  past  na\e  ^  i  x  j  r  av  a  # 

1  o.iii  ,y.i!rvc  a.  *.  kox.a  Lastcrest  No.  1,  Calmont  and  Pree-  ated  from  the  Abana  property  for 

c/vired  '^tnn.peg  was  been  o"'-''  hold  should  be  making  new  hole  some  time  and  points  toWard  the  de- ! 

In  the  licht  of  the  sanitv  whirh  ha  77?  ^  ^  Within  a  week  ill  the  lime.  velopment  of  enormous  ore  reserves  i 

in  tne  iigni  or  me  sanity  which  has  'llie  engineers  state  that  a  num-  ..i 


V  elopment  of  enormous  ore  reserves 


descended  u,K.n  the  mining  fraternity  her  of  ancient  ViveV  channels  have  JXT**'’*  'h  •  7'^®?  development  on  the  lovver 

it  i.s  difficult  to  Visualize  just  what ;  b7n  located,  many  of  which  offer  resumed  for  diamond  drill- 

were  the  objectives  of  much  of  this  jiossibililies  for  yielding  rich  re-  vait*"^  Hargal  No.  1  well  m  Turner  ing  has  shown  this  ore  to  l,-o0  fj^et 
hysterical  northward  rush.  Nobody  ,  l„r„s.  Large  dredging  operations  with  high  copper  values, 

with  a  workiug  knowledge  of  min-  m  the  Cariboo  country  have  reveal- 

ing  and  miuing  problems  will  seri-  ed  valuable  deposits  of  gold  and  77  ‘777  Further  Financing 

onslv  support  the  idea  Giat  base  :  other  minerals  and  the  showing  war-  I®’  U 

metal  niines  can  he  operated  with- 1  rants  much  more  cMcnsive  opera-  /itart7  7f77®  Completed  By  Howey 

oiH.  pithor  lailway  or  iiiarino  trans-  tion  was  the  cleanest  job  in  the  \al-  _ 


Do-dajgm--.and 
EVER  SINCE  1779- 
youfinditin 


oiH.  either  lailway  or  marine  trans- 

]40rtRtion.  And  it  is  unlikely  that.  1  *,  *  «  - - - - .  Jivrvniu  «i«rcitu  laic  vinaaviui  A  imcB  : 

anybody  with  any  knowledge  of  <  ou-  77  7  ”7  (  har  otto  is  re7n/  ^7?®^®’  ®®??®  Toronto.-There  have  been  fur- i 

ditions  on  the  Barren  l,a.ids.  n'uch  ,  1/7.  7/®®"  *  7' will  be  exercised  in  drilling  through  ther  developments  in  the  financial  i 

of  which  js  a  (juaking  muskeg  having  given  oiilv  -i  slight  hint  situation  of  Howey  and  this  is  now  • 

.summer  and  a  shelterless  blizzard- 1 ''  ^  More  cement  than  usual  was  put  understood  to  stand  as  follows:  W. 

swept  wildci'ness  in  winter,  would  !  into  the  Hartal  well,  and  drilling  ■Cherry,  vice-president,  haA  ad*  ■ 

be  ;>o  optimistic  as  to  expect  that  i  The  engineers  point  out  with  ref-  this  out  has  taken  some  time.  How-  vanced  a  further  $50.000’  cash  fori 

fund.s  could  bn  secured  for  liuilding  :  ®ience  to  the  Cariboo  that  most  of  ever,  states  Mr.  McLeod,  plenty  of  w'orking  capital  to  meet  payrolls 

a  railway  hundreds  of  miles,  the  mining  during  the  past  fifteen  cement  is  much  better  than  not  and  other  running  expenses,  making' 
through  such  territory,  oven  sup- 1  years  has  centred  within  a  compara-  enough,  and  the  extra  precaution  may  his  advances  $550,060.  Disappoint- i 

posing  that  a  twentieth  century  Kl- i  lively  narrow  radius  of  Barker-  well  prove  worth  while.  The  bal-  ment  was  met  in  selling,  as  expect-' 

dorado  were  uncovered  there.  ville.  the  old  gold  capital  and  cen-  ance  of  the  cement  will  be  drilled  ed,  the  final  100.000  shares  in  the 

The  great  waterways  of  the  north.  I  tre  of  the  stampede  of  ’62.  They  out  shortly,  after  which  the  diamond  treasury.  It  had  been  thought  that  ' 

even  though  they  may  appear  from  say  that  there  is  no  justification  for  drill  will  go  into  operation.  It  should  a  deal  would  be  made  with  broker-  i 

a  casual  glance  at  the  map  to  he '  confining  developments  within  such  take  between  two  and  three  weeks  age  interests  for  this  block.  ! 

useful  as  arteries  of  communication  |  narrow  limits  and  that  several  for  the  diamond  drill  to  reach  the  Mr.  Cherry  has  taken  the  $150,000  | 

are  .in  fact,  useless  from  the  point  !  streams  outside  that  territory  pro-  producing  horizon.  The  well  stands  realized  from  the  sale  of  a  block  of 

of  view  of  the  transportation  oflmise  important  results.  at  a  depth  of  6076  feet,  with  614  100,000  shares  as  an  application 

: -  -  inch  casing  cemented  21  feet  in  the  against  his  loan,  and  it  Is  said  he  is  ; 

- - lime.  willing  to  accept  the  repayment  of  j 

1 1  -  -  ■  -  I  a  bond  of  $200,000  given  to  the  1 

— .  Cl  rk_  Hydro-Electric  Power  Commission  i 

Tw  1*11  T  f  •  Bigger  scale  uperataons  as  a  guarantee  on  power  supply.  1 

Kpllilnlp  I  All  Are  Expected  in  Pictou  This  would  leave  his  loan  at  $200.- 1 

AlllUi  lllillilJIl  _  000,  which  will  have  to  be  met  out  | 

J  »  ««  ?'®^  Glasgow.  —  Operation  on  a  future  earnings  of  the  com- 1 

on  VjflnflUd  S  i^fltUrSl  Resources  Wgger  scale  in  connection  with  the  .  *-nnnA  i 

development  of  the  oil  shale  areas  has  $o0,000  cash.] 

The  highly  developed  channels  of  information  of  Plctou  County  will  be  definitely  1 160,000  shares  in  its  treasury  and  | 

and  experienced  personnel  of  this  Department  under  way  within  the  next  few  weeks.  |  ^  y  ®r  supplies  on  hand  1 

are  at  your  disposal.  Write  or  call  for  insofar  as  the  plant  of  the  Torbanite  If • 

dependable,  nn-to-daie  renorts  and  onininns  Prnriiii'f#  T.tmitfiri  la  rnncfirnaii  *"6  period  of  preliminary  pioduc- : 


Completed  By  Howey 


lej.  Lvery  care  had  been  taken  by  xaronto  narenu  Tfce  Finanviui  Time*! 
Imperial  drillers  and^  the  same  care,  Toronto.-There  have  been  fur- 1 


USHERS 


Reliable  Information 

on  Canada’s  Natural  Resources 

The  highly  developed  channels  of  informaUon 
and  experienced  personnel  of  this  Department 
are  at  your  disposal.  Write  or  call  for 
dependable,  np-to-dale  reports  and  opinions 
on  Canada’s  mineral  deposits,  water  powers 
and  forests.  This  service  is  free. 

Camaman  National  Railways 

Department  of  Natural  Resources 

C.  PRICE-GREEN,  Commissioner 
•*lflO  -VcGIJI  Street  —  —  —  —  Monlresil 
Offices  at>  Tanconver,  Edmonton,  Winnipeg,  New  lork* 


ISKY 


Tlblt  MaI  ket  kt€« 
twhif  of  Qaality  to  driakm  *1 
Sootok  IfhiAky  sfawa  1779. 

"Thera  is  no  element  to  far  above 
price  at  the  good  name  and  reputation 
of  the  maker," 


Products.  Limited,  is  concerned.  <  le  yenoa  oi  pre.iii.uirt,  y.uuui.- 
The  company  has  been  at  work  tion,  and  up  to  the  point  where  it 

developing  a  shaft  and  putting  in  ''j'V  T  I  w 

machinery  and  buildings  for  the  past  feet,  without  further  advances. 

year.  It  is  said  that  they  Save  met 


with  considerable  success  in  connec¬ 
tion  with  the  quality  of  the  ore  pro- 


A  despatch  from  Kirkland  T.ake  is 
to  the  effect  that  Liike  Shore  liasi 


duced.  and  also  in  the  retort  used,  been  working  In  exceptionally  rich  i 
Ernest  Cessler,  director  and  vice-  j  ore  in  the  3,875  foot  horizon.  The  i 
president  of  the  company,  believes  |  mill  is  said  to  have  drawn  a  sub-: 
that  the  Oil  shales  or  torbanites,  as  I  stantial  tonnage  of  development  ore  I 
they  more  properly  should  be  class- i  from  that  horizon  recently  with  the! 
ed,  located  in  this  section  of  the  i  net  result  that  aveage  recovery  per 
Province,  are  among  the  richest  in  1  ton  stepped  up  to  $56.  1 


.  There  should  be  no  problem  to  the 

selectioD  of  GOOD  whisky  ...  let 
your  good  sense  dictate  the  maxim  known  in 
every  comer  of  the  world  for  over  150  years 
. . .  the  name  USHER’S  GREEN  STRIPE 
has  aluxtyv  been  positive  assurance  of 
the  utmost  quality.  5 

In  all  these  years  the  unsurpassed  quality  S 
that  established  this  reputation  has  been 
As  consta:at  as  it  is  superior  .  .  .  that  is  ar 
the  "maUhlest  element”  you  will  find  in  ^ 
USHER’S  GREEN  STRn*E  whisky  alone.  . 


261  oz.  -  40  oz.  *6’®* 


THE  FINANCIAL  TIMES.  MO 


March  14,  1930 


GRAIN,  MINING  AND  OIL  NEWS 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC  i  DIVIDEND  NOTICES.  ETC  DIVIDEND  NOTICES,  ETC. 


SISCOE  HOLDERS 
APPROVE  RAISE 
CAPITAL  STOCK 

By-law  Increasing  From  4  to  5 
Million  Shares  Passed 
Unanimously 


this  is  being  drifted  on  at  the  pres- 1 IIPIII  nPPAfkl\D  PAA 
ent  time.  This  ore,  according  to  IVrW  KM  IIkIIN  HIK 
official  report,  is  standing  up  well  **  llLiUVlll/D  1  Vlt 
under  development  and  is  better  UTlim  I  I  AflTAIIT 
than  $10  a  ton,  the  mine  average.  InlFlljliAL  UUll  U1 

Progress  is  being  made  in  the 

sinking  of  thfe  new  three-compart-  ,  n  , ,  nn 

ment  shaft.  Work  started  on  Janu-  yt*®**®®  rroducuon  Up  20  p.c. 


ary  4th  and  station  is  .being  cut  now 
at  the  150  foot  level.  The  final  ob¬ 
jective  of  this  shaft  is  300  feet,  at 
which  level  a  connection  will  be 
made  with  the  old  shaft. 


in  1929,  Exceeded  Only 
by  B.  C.  and  Ontario 


NO  OPTIONS  ISSUED  Bobjo  Secure  Control 


Anticipations  that  a  contest  would 
develop  at  the  special  and  annual 


Nn  Quebec.  —  According  to  official 

a  a  snarl.  figures  published  by  the  mines  de¬ 

partment  a  new  high  record  for  pro¬ 
cures  Control  ducts  of  mines  and  quarries  was 

c  A  a  *  I  established  in  the  Province  during 

d&n  Antonio  Dtock  1929.  Based  on  the  Increase  over 
- -  the  1928  output,  the  production  for 


rORONTO  GENERALTrUSTS 

CORPORATION 
DIVIDEND  NO.  133. 

NOTICE  U  hereby  given  that  a  dlvl- 
dend  of  three  per  cent.  (3<^|  has 
Iwen  declared '  upon  the  paid-up 
capital  stock  of  thl.s  Corporation  for 
the  quarter  ending  March  31st.  1930, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNt’M, 

and  that  the  same  will  be  payab'e 
on  and  after  Tuesday,  the  first  day 
of  April,  1930.  The  Transfer  Books 
of  the  Corporation  will  be  closed 
Irom  Saturday,  the  23nd  day  of 
March,  until  Monday,  (he  31st  day 
of  March,  both  dates  inclusive.  ' 

By  order  of  the  Board  of  Dirfttors. 
W.  O.  WATSON, 

Qeneral  Manager. 

Toronto  March  4th,  19S0.  * 


yiLAiiUiA  _ 

JBomtnton 
textile  Co. 


Sotice  of  Common  Stock  Dividend 
A  DIVIDEND  of  One  Dollar  and 
**  Twenty-Five  Cents  ($1.2$)  per 
share  has  been  declared  on  the  Common 
Stock  of  DOMINION  TEXTILE 
COMPANY  Limited  for  the  quarter 
ending  March  31st,  1930,  payable 

l«t  April,  1930,  to  shareholders  of 
record  March  15th,  1930. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-Treasurer. 
Montreal.  February  12th,  1930. 


I  Barcelona  TracdoD,  Light  £|H0LT,  RENFREW  &  CO. 
Power  Company,  LimileiL  j 


(Incvrporated  under  the  l.nwa  •!  PBEFERREI)  STOCK  DIVIDEND. 
Canada) 

_  Notice  is  hereby  given  that  Dlvi- 

NOTiCE  rAYMKNT  OF  Divi-  dend  No.  43,  on  the  Preferred  Shares 
I  DENDS.  of  this  Company,  amounting  to  1%% 

.u-.  Quarter  ending  March  3l8t. 

NOTICE  IS  HEREBY  GIVfcN  that  .non  jtas  been  derla.refi  navahle 

the  Board  of  Directors  have  declared  ^nas  oeen  oeciareo  payaoie 

I  the  following  dividends  on  the  Capi- 1  on  April  1st,  1930,  to  Shareholders 
I  tal  gtoclv  of  the  Company  payable  on  ,  of  record  on  March  26th,  1930. 

I  the  .31.st  March.  1930.  to  all  share-  .  „ 

I  holders  of  record  at  the  close  of  }  By  order  Of  the  Board, 

j  busines.s  on  the  21st  March.  1930;  q  LIJ)DY 

;  1.  A  dividend  at  the  rate  of  one  i  Sepretarv.TVaaaiirer 

per  cent.  (I.e.  BO  cents  per  share)  on'  aecrciary  ITeasurer. 

the  i.ssucd  Ordinary  Capital  Stock.  |  Montreal,  March  7th,  1930. 

2.  The  usual  quarterly  dividend  at  | -  - 

the  rate  of  one  and  three-quarters  |  ~  “ 

per  cent.  (I.e..  11.75  per  share)  on  the  |  _  nrkirfinii  A  dWA 

Si  ■■‘""‘•'HOLT,  RENFREW  &  CO. 

3.  An  additional  dividend  of  one  '  LIMITED 

per  cent.  (I.e..  Jl.OO  per  share)  on  the  _ 

I  ^/p  Non-Cumulative  1  articipating  ,  FAWAV  (t'PAFir  nfvrrTkW*VTi 

Preference  Stock  (corresponding  with  I  U-W-RUA  .RIUIK  IHVllIEAD. 

the  dividend  of  one  per  cent,  on  the  Notice  is  hereby  given  that  Divi- 
Ordinary  Capital  Stock)  in  accord-  o  ^  ..  e.i.  « 

unce  with  their  participating:  rights,  dend  No.  8,  on  the  Common  Shares  of  ^ 
Dated  at  Toronto.  Canada.  8th  1 Company,  amounting  to  %  of 
March,  1930.  ;  I'^c,  being  at  the  rate  of  3Tc  per 

'  R.  If.  MKRRV.  Secretary.  i  annum,  for  the  Quarter  ending 


NOTICE  OF  PAYMENT  OF  DIVI¬ 
DENDS. 


matings  of  Siscoe  Gold  Mines  Xuruntu  Bureau  The  Financial  TImei  1930  will  pass  th»  50  million  dollar  I  I  Oeneral  Manager, 

though”  tlfe'^r^  a”  gJod  ^deal^df  Toronto.— Shareholders  of  Bobjo  “ark  the  first  time  in  history.  I  Toronto  March  tth,  wso.  ' 

Mines.  Limited,  met  in  Toronto  last  During  the  twelve  months  of  1929  il - ^ _ 

“SS  Son  Life  Assurance  Company 

This  result  was  due  largely  to  the  ^he  San  Antonio  Mines.  The  report  points  out  that  now  gf 

agreement  arrived  at  by  legal  rep-  A  total  of  $515,000  is  involved  in  the  province  of  Quebec  is  only  ex- 

resentatives  of  the  company  and  the  the  deal.  An  initial  payment  of  $90.-  as  a  mineral  producer  by  On-  Head  Office:  Montreal 

shareholders’  opposition  committee.  990  is  made  immediately  available  tano  and  British  Columbia  in  the  - 

regarding  new  appointments  to  the  for  development,  with  the  remain-  ni<.i.f  mnnib=  STOCK  TRANSFER  DEP.VRTJIEXT, I 

board  and  these  were  also  carried  <fer  sUnding  as  provision  for  an  During  the  first  eight  months  of  -  i 

unanimously.  '  electric  power  transmission  line  if  mining  m  Canada  was  very  Notice  is  hereby  given  that  the ! 

The  by-law  adopted  at  the  special  and  when  a  mill  is  erected.  active,  the  demand  for  mineral  pro-  stock  Transfer  books  of  the  Com-  i 

meeting  provides  for  an  increase  in  The  San  Antonio  property  was  ducts  being  excellent  and  prices  sa-  pany  will  be  closed  frt)m  the  17th  to  | 

capital  from  4,000,000  to  5,000,000  recently  reported  on  most  favorably  tisfactory.  But  in  the  last  quarter,  the  31st  of  March,  both  dates  Inclu- ; 

shares  of  a  par  value  of  $1  each,  John  Reid,  who  stated  that  if  re-  consumption  fell  off  appreciably  and  give,  for  the  preparation  of  the  divi-| 

It  was  explained  by  J.  M.  Forbes,  suits  within  the  next  several  hun-  while  there  was  'improvement  in  the  aend  to  become  due  and  payable  on  ■ 

managing  director,  and  John  T.  Tib-  dred  feet  of  depth  compare  with  demand  towards  the  end  of  Decern-  tjje  1st  day  of  April,  1930,  to  share-  j 

bitt,  president,  that  the  shares  those  now  being  secured,  the  prop-  her,  it  remains  to  be  seen  whether  holders  of  record  at  the  close  of 

would  be  sold  by  directors  only  at  ®Tty^  would  assume  proportions  of  or  not  this  amelioration  will  con-  business  on  March  15th,  1930. 

such  time  as  it  was  necessary  to  ^  mine  of  importance.  ^tinue,  it  is  stated.  order  of  the  Board, 

raise  additional  capital  to  carry  on  '  H  W  K  hat  f 

extensions  and  operations  at  the  f  •  o 

mines.  At  the  present  time  it  was  l^OnValeSCetlt  Jt  ItianCe  ' _ 


jSomtmon 
lIDextile  Co. 


such  time  as  it  was  necessary  to  ^  mine  of  importance.  I^tinue,  it  is  stated, 

raise  additional  capital  to  carry  on  ' 

extensions  and  operations  at  the  w  . 

mines.  At  the  present  time  it  was  \^OTtDOllCSC6tlt  Ji  IttOtlCC 

planned  to  double  the  capacity  of  _  • 

the  mill,  with  t^  object  of  eyentu-  (Continued  from  page  10.)  cheap — artificially  so  this  time — and 

tons  a^day^  from  the  present  rate  of  ''^**^*'  safeguards  are  we  going  to  in-  doing  this  they  have  purchased 
1 AA  4  A  \  troducc  in  regard  to  ignorance  stu-  large  quantities  of  government  se- 

Sr.n5  bad  JudilnTrS’e  «-  "urKIba  and  .cowanc, :  .„d  .asaln 

dends  to  shareholders.  It  was  also  frclso  of  this  power?  How  are  we  ®  To7The”nurDose 

explained  that  the  shares  would  'be  f®  deal  with  the  problem  of  divided 


PENMANS  LIMITED 


DIVIDEND  NOTICE. 


NOTICE  is  hereby  given  that  the  | 


issued  without  W  the  following  Dividends  have  been  de- 


iBsuea  wiinoui  any  opiioii  ueiug  - - .  —  - •  .  ..„ —  tianlro  r.f 

granted  to  any  broker  in  the  mar-  action  is  possible  b^ause  of  differ-  Federal  Reserve  Towers 

keting  of  thp  stork  ences  of  opinion?  Is  it  possible  to  reaerai  Reserve  lowers. 

At  the  annual  meeting  the  direc-  guard  against  the  misuse  of  these  people  who  suffered  losses 

DOWBrs  for  selflsH  or  even  imnroner  last  falls  panic  were  the  victims 


dared  for  the  (juarter  ending  the 
30th  day  of  April,  1930.  j 

On  the  Preferred  Stock,  one  and  j 
one-half  per  cent.  (lT69o)  payable  i 


tors  and  general  manager’s  reports  Powers  for  selfish  or  even  Improper  ^f  two  change  of  nXVin  P®*’  ®®“*-  payable  i 

were  adopted  after  considerable  ex-  Purposes,  or  even  political  objects.  oi  cnanges  ot  imiic>  m  day, of  May  to  Share- 

planatlon  of  different  phases  of  the  *f  you  please? .  summer  of  1927  when  inflation  was  h'^^ders  of  record  of  the  22nd  day 

company’s  operations.  In  electing  "It  seems  to  me  that  if  the  Fed-  aL  the  second  ?rFehru  ^^>39.  i 

the  board  of  directors  for  the  cn-  ary.  1929  when  deflaffon  was  I  On  the  Common  Stock.  One  Dollar  | 

suing  year.  Geo.  Robert  and  L  .C.  as  ^  P^*®®  •j®Sol'jto''.  it  m  completed  in  No-|  ($190)  per  share,  payable  on  the  I 

Ford  were  proposed  as  representing  be  somewhat  m  the  posit  on  of  the  from  15th  day  of  May  to  Shareholders  ofi 


Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
(}uart)lr  per  cent.  (l*V?r'  on  the 
Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited  has 
been  declared  for  the  quarter  ending 
March  31at.  1930.  payable  on  the 
15th  April  to  shareholders  of  record 
March  31st.  1930. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary -Treasurer. 
Montreal.  February  12th.  1930. 


UNDER  THE  MANAGEMENT  OF 
pOWER  r.ORPORATION  OF  TuANADA 
—I - Limiter - 1— 

Northern  Ontario  Power 
Company,  Limited 

DIVIDEND  No.  6 

A  DIVIDEND  of  1  (being  at  the 
rate  of  6%  per  annum)  on  the  6% 
Cumulative  Convertible  Preferred  Stock 
of  NORTHERN  ONTARIO  POWER 
COMPANY.  LIMITED,  has  been 
declared  for  the  quarter  ending  March 
31st.  1930,  payable  April  25th.  1930, 
to  shareholders  of  record  at  the  close  of 
business  on  March  31st,  1930. 

By  Order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montreal,  February  25th,  1930. 


The  Alberta  Pacific  Grain 

Company  Limited. 


By  order  of  the  Board. 

R.  G.  LipDY, 

Secretary-Treasurer. 
.Montreal,  March  7th,  1930. 

HOLT,  RENFREW  &  CO. 


Tth  CO-H-RON  .STOCK  DIVIDEND. 

Notice  is  hereby  given  that  Dlvi- 
dend  No.  8,  on  the  Common  Shares  of 
gjh  1  Company,  amounting  to  %  of  * 
;  l<;c,  being  at  the  rate  of  3Tc  per 
■y.  I  annum,  for  the  Quarter  ending 


NOTE— The  Transfer  Agent.s  of  the  i  .March  31st,  1930,  has  been  declared 
(.'onipany  are  .National  Trii.st  Coin-  payable  on  April  1st,  1930,  to  Share- 
puny,  Limited,  Toronto.  Canada.  .holders  of  record  on  March  26th. 


The  London  Agents  of  the  Company 
me  Canadian  and  (Jeneral  l•'mnnl•e 
Company,  Limited.  3,  London  Wall 
Building.s,  lamduii,  K.C.  2. 


,  i  SUPERTEST  PETROLEUM 
i  CORPORATION,  LIMITED 

I  - 

XOTICE  OF  DIVIDEXD)*. 

“A”  PREFERRED 

A  quarterly  dividend  at  the  rate  of 
7%  per  annum,  on  the  Class  "A"  I’re. 
ferred  Stock  of  this  Corporation,  for 
the  quarter  ending  March  31st.  1930. 

■  has  been  declared,  payable  to  Share- 
I  holders  on  record  at  the  close  of 
j  business  on  March  15th.  1930. 

“B"  PREFERRED. 


1  1930. 

By  order  of  the  Board. 

R.  G.  LIDDY, 

Secretary-Treasurer. 

;  -Montreal.  .March  7th,  1930. 

ORANGE  CRUSH 

LIMITED 


NOTICE  OF  DIVIDENDS 


••A”  PREFERRED 

Notice  i.s  hereby  given  that  a  quar- 


has  been  deelared,  payable  to  Share- 

holders  on  record  at  the  close  of  bu.^i-  !  *^30 

ness  on  March  15th.  1930.  I  Jiv  Orde.-  of  th 


j  fOVI.VIOX  AX'D  ORDIX'ARY  SII.YRES.  ' 

I  The  Board  of  Directors  has  de-  ■ 


I!y  Orde.-  of  the  Board. 

n.  T.  M.VCD( 


M.VCDONALD. 

Secret;!  IM 


Preferred  Stork  Dividend  X'n.  13. 

the  hoard  of  directors  lor  uie  cn-  7p„?,mJnr‘  it* ia‘^‘^ofn“e^tn  ^ry.  1029.  when  deflation  was  start-  On  the  Common  Stock,  One  Dollar'  a  dividend  of  upon  the  7-^ 

suing  year,  Geo.  Robert  and  L  .0.  us  »  price  regulator,  It  is  going  to  which  was  completed  in  No-  ($1-90)  per  share,  payable  on  the  j  cumulative  Redeemable  Preferred 

Ford  were  proposed  as  representing  be  somewhat  m  the  posit  on  of  the  optimism  from  15th  day  of  May  to  Shareholders  of  i  ‘inso'wiM 

the  opposition,  to  replace  Malcolm  P®®Xe^n  nn  Hishml  and  hi^^  1927.  to  February.  1929,  and  record  of  the  5th  day  of  .May,  1930.  be'’'pa:d  AprH  '/."t '  i93n  '  to  sh„'Ve‘ 

Stobie  and  T.  M.  Anderson,  who  between  an  Irishman  and  his  wife.  dovoionmont  that  took  _  .  .  holders  of  record  at  the  close  of  busi- 

have  retired.  It  was  also  intimated  They  both  turned  in  and  beat  him.  „  were  the  result  of  inflntinn-  Order  of  the  Board.  nes.s  March  isth.  man. 

that  a  vacancy  on  the  board  would  So  both  the  produijer  and  the  con-  ^  money  and  property,  C.  B.  ROBINSON.  t-'t-'CH-  i>amont. 

be  later  made  to  provide  for  the  ap-  sumer  would  comp^  harirto  busUL  and  Secretary-Treasurer.! _ 

pointment  of  Stuart  McDouga.l,  K.  eb  ua  y  7,  1929,  in  a  ress  cniployment  that  arc  now  being  ob- 1  vi„n(rpj,i  orj  -vinrch  1030  i ' '  '  ~  ~ 

C..  the  company  s  legal  advisor.  mg  the  House  of  Representatives  ^  ..  dofiotien  Montreal,  drd  March,  Lt.j0.  — . 


I  dared  a  quarterly  dividend  of  20c  i  q.,,..-,,,,.,  e.i,  .aSn 

I  per  .share  on  the  Common  and  or  J  .  Match  Sth.  1950. 

I  ft  inary  Stock  of  this  Corporation  for  ‘  — 

I  the  quarter  ending  March  31st.  1930.  i  _ 

Western  Breweries  Limited 

1  19.10. 


holders  of  i  ccord  at  the  close  of  busi 
ness  March  IStli.  1930. 

CKCll,  LAMON'T. 

Secretary. 


'erred  Order  of  the  Board, 

three!  :  JAME-q  D.  GOOD. 

,  will  Secretar.v-Trca.surer 

hare- j  ].ondon.  Ontario,  March  3rd.  1930. 


NOTICE  OF  DIVIDEND. 


pointment  of  Stuart  McDouga'.l,  K 
C.,  the  company’s  legal  advisor. 


Mr.  Tibbitts  slated  the  last  two  regarding  the  statement  of  the  Fed- 


served  are  the  result  of  deflation. 
We  must  all  realize  that  we  have 


months  had  been  the  .^st  m  the  his-  era  Reserve  Board  published  on  rc-  WOODS  MlNOFICTOR  NO  COMPINYl 

tory  of  the  mine.  He  maintained  that  date,  I  Quoted  a  high  British  ^g^ve  System  to  inflate  and  deflate;  WHnUrHOlUninU  bURinini  N 

that  Siscoe  had  done  more  work  financial  authority,  who  is  a  close  now  operated,  this  power  i.s 

than  any  mine  in  Kirkland  Lake  observer  and  s  udent  of  our  Federal  ^eing  used  not  only  to  protect  the 

district.  Expenses  had  been  re-  Reserve  operations,  as-follows:  „  ij  reserve  and  the  total  volume 

duced  and  many  economies  effect-  “I  am  now  more  concerned  lest  ,*!f  "  phr  h„t  to  increasp  mri  .Ip! 


sserve  operations,  as~follows:  gold  reserve  and  the  total  volume  Preferred  Stock  Dividend  Notice. 

^  concerned  lest  credit  but  to  increase  and  'Je-  The  regular  quarterly  Dividend  of 


BRITISH  COLUMBIA  POWER 
CORPORATIOH,  LIMITED 

DIVIDEND  No.  / 

l^OTTCB  is  hereby  given  that  a  dividend 
of  50c  per  Share  on  Class  *'A’*  Shares  has 


NOTICE  OF  DIVIDEND. 


fhi^fatTtP^/pffiHpnPvlfpfll^^  ®'-®^«®  ®*-  'h®  ^®^-  O®®  three-quarters  (1%%)  per 

a  high  state  or  efficiency  he  felt  sat  should  accidentally  bring  about  a  gjj;.  prices.  cent  on  the  PRKFERRKD  STOCK  of  *1*®*  same  wui  be  payable  by 

Isfled  Siscoe  is  a  mine  that  will  pneral  business  depression  by  at-  r;ot  only  in  commodities  but  WOODS  MANUFACTURKN’G  COM- 

whn\<Mrt*thPi/”«ropk^  shareholders  tempting  to  take  action  toward  the  through  the  exercise  of  control  over  PANY,  LIMITED,  for  the  quarter!  By  Order  of  Se  Board 

T.?}1  the  use  that  banks  make  of  their  ending  MARCH  31st.  1930.  has  been!  ERiiEST  ROGERS 

Vancouver,  B.C..  Secretary. 

March  Sth,  1930. 


Mu.m.  .MMari..,  ...aren  arn.  _ _  .  NOTICE  IS  HEREBY  GIVEN  that 

.  jjjp  Board  of  Dircctor.s  of  this  Com- 
WnnAn....  T...........  I  J  ’  9“"^  dcclarcd  a  quarterly  divl- 

TT6Sl6rn  brOCBrS  Limited  (imd  at  the  rate  of  two  per  cent. 

_ ■  on  the  issued  stock  of  the  Company, 

VOTIPF  OF  liTVfDFVf)  pajablo  on  the  first  day  April. 

NUlHhUF  DniDEND.  ,93^  .shareholders  of  record  as 

A  dividend  of  one  and  threc-quar- !  *?' 

tors  per  cent.  (W,)  teenth  day  of  March.  1930. 

Preference  Stock  of  'Western  Gro- 1 "  DATED  at  Winnipeg,  Manitoba, 
cers.  Limited,  has  'been  declared  for  this  fourth  day  of  March.  1930. 
the  quarter  ending  March  3l8t,  ^  j  . 

1930,  payable  April  15th.  1930,  to  .  of  the  Board  of  Dlrec- 


Hy  Order  of  the  Board  of  Dlrec- 

3Ut,  1930,  to  Shareholder,  a.  of  record  at  shareholders  Of  rCCOrd  March  20th,  „  ,  ■ 

that  date  and  that  same  will  be  payable  by  lOQO  •! Kr’F’lJiH i  S . 

the  Montreal  Trust  Company  at  its  office  in  S6Cr6t&rT 

Montreal,  on  April  isth.  1930.  By  order  Of  the  Board, 

By  Order  of  the  Board,  p  - 

Vancouver.  B.C..  ^^^^ry.  President.  OttaWS  Light  Hest  A  POWSf 

March  sth,  1930.  _  Winnipeg,  March  6th,  1930.  compaxy,  limited. 

-  -  ■  DIVIDKX'DS. 

■  ~  ■  DTVTDWD  VATir'F  Notice  la  hereby  given  that  the  i 

Tha  Chanuin  Dnmn«nif  DIVIDr.XU  XUllLL.  ueual  dividend.'  have  been  declared'. 

TAeSherwin-Wilh^s Company  iDvestment  TubIiK . 

Of  Canada,  Limited  v  IV  v  uvvumivua  March  L.lh.  a.s  foUowa  - 

Limited  I  rnEFERRED  STOCK  I  1S%.  (being 

-  '  at  the  rate  of  6M%  per  annum),  pay- 

Nolice  is  hereby  given  that  ihe  Notice  is  hereby  given  mat  the !  able  .\prii  1st,  1930. 
thirty-eighth  quarterly  dividend  of  Directors  of  the  Economic  Invest-!  common  stock:  iliei,  (being  at 
forty  cents  per  share  plus  a  bonus  ment  Trust  Limited,  have  declared  1  '{'-"rcIf^^Lst^  *1930’’'^'^  annum),  payable 
of  fivc^  cents  p^er  share  on  the  No  a  dividend  of  $1.25  per  share,  being '  '  '  books  will  not  b. 


Ottawa  Light  Heat  &  Power 

COMPANY,  I.IMITED. 


beS’  T.  H.  Higglnson,  Phillip  Brown,  may  have  been  quite  right  to  try  to  tern  has  thrrfe  great  powers  —  the  ^rder  of  the 

Stan^ley  Siscoe,  Geo.  Robert  and  E.  frighten  the  speculators  a  few  discount  rate,  the  open  market  op-  Order  of  the  Board, 

C.  Ford.  months  ago,  but,  this  having  failed,  erations,  and  publicity  —  and  we  JOHN  T.  I.  KEENE,  i 

J  ~  I  I  think  they  would  be  much  better  must  now  understand  that  there  arc  Secretary-Treasurer. 

Smelters  Take  Option  advised  to  leave  Wall  street  alone  two  ways,  at  least,  to  use  publicity  Montreal.  P'ebruary  12th,  1930.  i 

Or.  Oiks/vn  Island  Prniin  ^®^  '’®*^  ®^®*'  ®^  Rself,  rather  — one,  public  announcements;  and  —  '■  1  —  j 

\Ai080ii  isiaiiu  VATOup  than  do  things  which,  if  continued,  the  other,  the  small  voice  direct  to  M  1  I T  f* 

-  will  certainly  put  at  risk  the  gen-  the  member  banks  through  the  of-  iTlODtrCdl  1  rSmWflVS  LOmSIiPy 

Prince  Rupert.B.C. — An  option  at  eral  prosperity  of  the  country.”  ficers  of  the  Federal  Reserve  _ 

a  figure  which  is  not  disclosed  has  May  I  be  permitted  to  construe  Banks.  WVi'  VT  rFNFBtr  ycfftivc  I 

been  taken  by  the  Consolidated  Min-  the  above  statement  as  more  or  less  In  view  of  all  that  has  transpired  x-  ^  ^  ^  ^  ^  ^  *  I 


e..  .  «  DIVIDEND  NOTICE. 

Notice  i.s  hereby  given  that  the  Notice  is  hereby  given  mat  the ' 
thirty-eighth  quarterly  dividend  of  Directors  of  the  Economic  Invest-! 
forty  cents  per  share  plus  a  bonus  ment  Trust  Limited,  have  declared  | 


Ing  &  Smelting  Co.,  from  Frank  prophetic,  in  view  of  all  that  has  since  I  began  to  make  suggestions 


are  situated.  Is  a  small  island  at  gyg  of  the  Federal  Reserve  System  strict  speculative  and  investment  ''Ist  day  of  March.  1930,  for  the  re- 1 
the  north  end  of  Grenville  channel,  should  be  kept — where  the  gold  re-  activities  by  banking  policy”?  ception  of  the  Report  for  the  fiscal ' 

some  fifteen  or  twenty  miles  below  serve  is  not  in  danger — on  the  ques-l  Passage  of  the  Federal  Reserve  year  ended  December  31st,  1929,  | 
Prince  Rupert  in  the  main  steam-  tlon  of  prices  and  employment.  It  Act  in  1913  was  in  response  to  a  Election  of  Directors,  and  the  trans-i 
ship  channel.  I  seems  to  me  to  be  rather  far-fetched  public  demand  for  a  financial  sys-  action  of  sucli  other  business  as  may  j 


hip  channel.  seems  to  me  to  be  rather  far-fetched  public  demand  for  a  financial  sys-  aetitjn  of  sucli  other  business  as  may  Montreal  Quc. 

During  the  coming  season  Con-  jq  endanger  the  pay  envelope  of  the  tern  that  would  provide  this  coun-  ,  legally  come  before  said  Meeting.  Morph  tot  I9'i( 


.solidated  will  do  surface  work  on  workingman  and  the  profits  of  the  try  with  liquidity  of  money  and  The  Transfer  Books  will  be  closed ! 

the  property  preparatory  to  deter-  Ujygjjjggg  juan  because  someone  gets  credit  when  it  had  become  thor-  from  the  10th  to  the  29th  day  of! 

mining  whether  or  not  development  the  notion  that  there  is  too  much  oughly  obvious  that  our  existing  fi-  March,  1930,  both  days  inclusive.  I 

will  be  proceeded  with  on  a  large  stock  speculation  or  that  stocks  riancial  structure  was  not  measur-  By  order  of  the  Board.  ‘ 

scale.  ,  ,  ,  should  not  sell  so  high  as  they  now  ing  up  to  our  Increasing  financial  PATRICK-  TMTRFF  i 

The  property  has  attracted  con-  |  ^re.  There  are  so  many  matters  of  requirements.  There  was  still  fresh  Secretarv-Treasurer 


scale. 

The  property  has  attracted  con 


.VNNIML  GENER.iL  MEETING.  ef  cents  per  share  on  the  No  a  dividend  of  $1.25  per  share,  being ;  '  transfer  books  will  not  b» 

Notice  is  hereby  given  that  thel  P*'*'  Value  Ordinary  Stock  of  the  at  the  rate  of  5  %  per  annum  for  the  closed, 
inual  (ieneral  Meetina:  of  the !  quarter  ending  half  year  ending  the  31st  March.  I  By  Order. 

lareholders  of  the  Montreal  Tram- 1  ^Sth  1930.  has  been  do-  1930.  payable  on  the  1st  day  of;  F.  w.  FRK.  .<»ec'y-Treas. 

ivs  Comnanv  will  be  held  at  the'®’^''®'^  payable  to  shareholders  of  April.  1930.  to  the  shareholders  ofjoTT.VVVA.  March  lOth.  1930. 

.mpany^  Ser,  Tramways  Build!  r®®®*''’  the  15th  day  of  .March  1930  record  at  the  close  of  business  on  the  .--..l - -  ■  '^= 

g,  159  Craig  Street  West.  Mcmtreal,  »hat  che^qt^^^  will  he  mailed  20th  day  of  March,  1930.  !  DrftifInDi«l  Danar  I  lltlifrAH 

12  o’clock  noon,  on  Monday,  thep^^*'®^  By  order  of  the  Board.  I  rOVinCISl  fSOfir  LlinilcO 

st  day  of  March.  1930,  for  the  re- 1  Books  not  closed.  ALDERSON,  ,  _ 

ption  of  the  Report  for  the  fiscal  1  By  order  of  the  Board.  Assistant  Secretary.  '  Notice  is  hereby  given  that  Re- 

ar  ended  December  31st,  1929,  j  B  a.  WHITTAKER.  Toronto.  March  7th.  1930.  '  ’  gular  Quarterly  Dividend  of  1%%  on 

ection  of  Directors,  and  the  trans-(  Vice-Pres.  and  Sec’y-Treas.  _  _  I  Prof^rmH  stock  has  been  declared 

ti<3n  of  sucli  other  business  as  may  ^  ,  Q„g  ! - ,  by  PROVINCIAI.  PAPER  LIMITED. 

tally  come  before  said  Meeting.  March  1st  19'Vo  D _ ^  U  T  1.  *  T  i  pavable  April  1st.  1930,  to  share- 

The  Transfer  Books  will  be  closed  P  __  P  i  -  i  I  UfC  UOlQ  iHailUlSCninDg  tO.  holders  of  record  as  at  the  close  of 

)m  the  10th  to  the  29th  day  of!  !  Limited  business,  .March  loth,  1930. 

irch,  1930,  both  days  inclusive.  I  ThC  StierWIII'WliiianiS  COmpaiiy  TARnvTD  CINIIII  (Signed)  W.  S.  BARBER. 

By  order  of  the  Board,  nf  Limited  UKUXAU,  t  AJIAD.l.  Secretary-Treasurer. 


C.  R.  ALDERSON. 

Assistant  Secretary. 
Toronto,  March  7th,  1930. 


Pure  Gold  Manufacturing  Co. 


PATRICK  DUBEE. 
Secretary-Treasurer. 


siderable  attention  during  the  past  judgment  Involved  in  stock  prices  iu  our  minds  the  unpleasant  recol-  oetreiary-i  reasure 

two  or  three  years  and  the  owners,  ^bat  I  believe  most  of  the  critics  and  lection  of  the  panics  and  stringen-  January  20th.  1930. 

US  well  US  others  who  have  been  experts  have  erred  in  predicting:  the  cies  of  1893  pnd  1894,  the  sound*  ^  ^  ” 

on  it,  believe  that  it  may  make  a  g^og^  market.  If,  however,  the  con-  money  discussions  of  1896  and  the  UamJUftn  Rnflffo  Tninnfinv 
producer  of  some  importance.  Last  of  corporate  profits  does  not  recurring  stringencies  of  1898, which  lldllllllull  UllUgC  UUllipdUj 

year  the  Granby  Consolidated  did  warrant  present  prices  the  market  culminated  in  the  panic  of  1907, 
some  work  upon  it  and  then  drop-  correct  Itself  in  time.”  Study  and  discussion  of  such  condi- 

ped  their  option.  "Meanwhile  the  Federal  Reserve  i-'ons,  directed  by  the  M()nctary 


Re  Sherwin-Williams  Company  ,  ^“‘"Tsi^'^V'^'s^  bThbeh. 

of  Canada,  Limiteil  10E0Mj^4»AB.I.  S«r«ar,.Tre.,.™r. 

-  A  dividend  of  fifty  cents  per  share  ,  TORONTO.  March  10th,  1^30^ _ 

Notice  is  hereby  given  that  the  on  the  50,000  shares  of  no  par  value  j  7r-  - .  . . . 

(l^Cf )  being  at  the  rate  of  seven  *9*110  on  and  after  April  1st,  1930,  and  DiTiHesd  N*.  21  ow  Ciau  A  Stock 

per  cent  (7*^)  per  annum  for  the  in  accordance  with  the  direction  of  The  Board  of  Dircetori  has 

quarter  ending  February  28th.  1930,  iMh  Vm-*/ .  dwta:^  oo^th^^gtoM 

on  the  Preferred  Stock  of  the  t  om-  agreement  dated  December  14ih,  payable  May  i,  i*So,  in  Class 

nanv  has  been  declared  payable  to  1929,  such  dividend  in  respect  of  A  stock  at  the  rate  of  i/40th  of  one  chare 


System  should  keep  its  attention  l^ommifS'on.  iu^ined^the  ^belief  tha^t  |  prefe^^^^^  .shareholders  of  record  the  15th  day  j  shares  deposUed  under  said  plan  and 


Howe  Sound  1929  Output  chiefly  upon  the  stability  of  busi-  a  solution  C()uld  be  found  through  common  .stock  diaidend.  March.  1930,  and  that  ch' 

Valued  at  $7  823  956  “®®®  employment,  which  finds  t^®  ®^  thi  Notice  i.s  hereby  given  that  a  divi-  will  be  mailed  March  31st,  1930 

^  ’  itself  reflected  generally  In  stable  banks  mto  a  fund  dend  of  i  5/8^0  has  been  declared  on  Books  not  closed 

-  o„m,Tv,odt*4r  .Afinoc  A r.  ..n.vord  management  of  a  central  board  ora  the  outstanding  CUMULATIVE  uui.  ciuav  . 

The  annual  report  of  the  Howe  ^TiSiS^ irgenerol  Vrices  always  ®®ntral  bank.  Political  exigencies,  first  preferred  STOC^  By  order  of  tj® 

ound  Company  ®P®>-atmg  the  fam-  raises  the  question  of  how  high  the  U®  7®®®‘  •'i  formative  legislation,  ft'*°ytel?'^^nd?ng  ATrh  ibti:  1030  ’pa^  D-  A.  WHIJ-TAKER. 

)US  Britannia  Mine  in  British  Colum-  inflation  will  eo-  and  when  neonle  dictated  a  compromise,  and  a  de-  able  the  ist  day  of  May.  1930,  to  \  ice-Pres.  &  Sec  y-l 

)ia.  shows  the  company  in  1929  to  .^ink  it  will  go  no  higher  it  is  gen-  centralized  system  of  twelve  banks  Shareholders  of  record  a.s  at  the  close  Montreal  Que . 
tave  produced  43,032,641  pounds  of  foTlolld  by  a'SeGaln.^We  MaSh^lsC  1930. 

•opper,  having  a  value  of  $7,823,956.  have,  however,  not  had  a  gen-  through  the^  centralization  of  ^  dividend  of  50c  per  .  '  — 

)utput  of  lead  amounted  to  75,276,-  ifirr^nQ#*  -in  n^GHiber  banks  legal  reserves  share  has  been  declared  on  the  out* 


of  March,  1930.  and  that  cheques  agreement  shall  J;»e  payable  to  hold- j  i^jo. 


Associated  Gas  and  Electric  Companr 

®DiTi4ti4  N«.  21  oi  Ciau  A  Stock 

The  Board  of  Dircetori  has 
declared  the  regular  quarterly 
,  dividend  on  the  Claie  A  Stock 
payable  May  1,  1(80,  in  Claes 


of  Close  A  Stork  for  each  share  held  of 
record  at  the  close  of  buainase  March  SI, 


I  ers  of  certificates  of  deposit  of  |  On  the  bails  of  the  current  market  pries 
'  record  as  at  the  close  of  business  i  for  the  clou  A  stock  of  about  $4*  por 
;on  .March  15th.  1930.  and  in  respect  ji-'S  "p’;r"‘:nn‘um"*"™ 

I  of  shares  not  deposited  under  said  I  Scrip  for  fractional  shares  will  not  be 


D.  A.  WHITTAKER.  |  plan  and  agreement  to  shareholders  |  delivered,  but  will  be  credited  to  the  atoek- 
Vice-Pres.  &  Sec’y-Treas.  i  of  record  as  at  the  close  of  business  I  hoidor'e  “«>“"»  •*“”  J'— 

,  ~  vnoo  '  accumulated.  Stockholders  can  parchaio 

Montreal,  Que  .  UR  March  15th,  1930.  |  .uflicient  additional  scrip  to  eompletc  fall 


March  1st.  1930. 


)utput  of  lead  amounted  to  75,276,- 


11  nounds  for  a  return  of  $3,905,-  nT  on  in*®  ^  common  reservoir  a  plan  standing-  common  no  par  value  nnmlnifin  PI<1CC  PfimnSlIlf  I 

54.  Zinc  production  was  53.455.920  aSat^n.'”  Wl^^n  'nU  for  the  rediscount,  of  commercial  ST^K  of^Hami^  DOminiOn  GlBSS  lOIlipany  |  Toronto.  March  lOth,  1930. 

ounds  with  a  value  of  $2,769,450.  commoditv  nrices  rise  there  is  no  P^P®’'  rendered  effective.  30th.  1930',  payable  the  1st  day  of  LIMITED.  I  . . ■■■ 


By  order  of  the  Board, 

’  J.  C.  JAMIESON, 

Secretary. 


ounas  wnn  a  vaiue  ot  ♦z.ioa.^ou.  commodity  prices  rise  there  is  no  Faper  was  icuucjcu  ciicv.iivc.  30th.  isso,  payable  the 

he  company  also  realized  consider-  general  IncreLe  in  nroductive  Virtually  for  the  first  time  in  our  May,  1930,  to  Shareholders  of  record 

m  income  <rom  precious  met.l,.  SSl  bif  merely  an ‘^SnSu  »' 

uring  the  year  some  2,973,016  However,  stock  prices  should  be  *^‘®®®.  "?®  r  By  Order  of  the  Board 

inces  of  silver  were  mined  for  a  distinguished  from  commodity  *®,^  M «.  V 

.turn  of  $1,561,994  while  14,252  prices,  since  there  is  often  a  corres-  I®*'®*’,' 

A  _ an  _ t _ J  Ann-  ^  ‘  ^  thar  inniietrv  sinn  r»ommprpA  r>ntim  _ 


NOTICE  OF  DIVIDENDS. 


sturiT  of  $1,561,994  while  14,252  I  prices,  since  there  is  often  a  corres- 1 IL®*',®^/  ,  j  upon  the  theory  j  Secretary.  I  dend  of  one  and  three-quarters  per 

mces  of  gold  mined  yielded  $285,-  ponding  increase  in  value  measured  ®®“‘”®®®®  i  '  . .  . .  . cent.  flA4%)  has  been  declared  on 

’.  The  total  gross  value  of  the  by  an  increased  capitalization.  *i.®st  *’®  ®®*'ved  thro^h  a  com  me  r-  Federal  Reserve  Banks.  One  the  PREFERRED  STOCK  of  tbe 

ove  production  amounts  to  $16,-  There  is  a  tendency  to  pay  too  much  ®!?!  banking  system,  by  making  pos-  principal  responsibilities  im-  Company  for  the  quarter  ending  the 

6,101.  The  silver  output  came  attention  to  the  spectacular  action  posed  upon  the  Board  was  supervi-  31st  day  of  March,  1930. 

m  the  company’s  Mexican  proper-  of  the  stock  market.  But  we  should  P“P®®  representing  a  seiuemeni  oi  volume  of  credit,  - - 

While  zinc  contributed  sub-  remember  that  the  business  man,  ®°™™®rciai  transaction,  or  paper  insure  elasticity  in  sup-  Notice  is  also  hereby  given  that  a 

ntially  during  the  year  to  the  total  the  worker  and  the  farmer  are  not  originating  irom  a  sale  or  oaseaup-  piyjng  the  needs  of  commerce  and  dividend  of  o^  and  three-quarters 

_ _ J  „„  on  commodities  in  transit.  Those  ner  cent,  fl^'/d  has  been  declared 


Notice  is  hereby. given  that  a  divi¬ 
dend  of  one  and  three-quarters  per  | 
cent.  fl%t%)  has  been  declared  on; 


Dominion  Power  and 
Transmission  Co., 

Limited 


of  the  principal  responsibilities  im-  Company  for  the  quarter  ending  the 
posed  upon  the  Board  was  supervi-  31st  day  of  ^farch,  1930. 


e  l-KEiC  Oiv/x-ix  vue  DIVIDEND  NO  74 

impany  for  the  quaiTer  ending  the  ^.Dividend  of  one  and  three-quar- 
st  day  of  March,  19JU.  ters  per  cent.  (1%%)  on  the  Prefer-' 

- -  I  Pnre  fc'tock  of  the  Dominion  Power  and  i 

Notice  is  also  hereby  given  that  a  ;  Transmlselon  Company,  Limited.  ha»  I 


•iiflieient  additional  scrip  to  eomploto  fall 
shores. 

Payment  In  stock  will  be  made  to  all 
■tockholdera  entitled  thereto  who  do  oo^ 
on  or  before  April  16,  1910,  requoot  pay¬ 
ment  In  cosh.  This  does  not  apply  to  tbeeq 
who  have  heretofore  Sled  permanent  divk 
dend  orders. 

M.  C.  O’KSEFTE,  SacraUif. 
March  S.  19I0. 


DIVIDEND  NOTICE 

The  British  American  Oil 
Company,  Limited 


ntially  during  the  year  to  the  total  the  worker  and  the  farmer  are  not  ""^^“ditir  rn'mnsU  "“Those  I ^‘^®  °®®'^®  ®^  commerce  and'  dividend  o'  one  mid  three-quarters  |  dc^d^  ofTo‘rt?";n';»^\«c^ 

tput,  the  company  has  now  halted  greatly  concerned  as  such  about  ®“  conimoaiiies  la  ^"?®®  industry  as  they  increased  or  di-  P®r  c®ot.  (l%yr)  has  been  declared  ir.th,  1930.  to  Sharrhoidera  of  record  ha.a  been  declared  on  the  No  Par 

ipments  of  this  metal,  which  will  stock  speculation.  Their  chief  inter-  minlshed.  on  the  COMMON  STOCK  of  the  Com-  on  March  2i>nd  I93a  Value  stock  of  the  Company  for  the 

stored  for  better  prices.  The  com-  est  is  in  the  continuity  of  business  “Pj]'®  *?rthlorv  thm  ‘®  the  scope  of  this  Puny  for  the  qumler  ending  the  31st  By  °®der  of  the  Board.  canitaTof  rhe"cc 

ny’s  operating  surplus  after  de-  and  of  the  stability  of  general  tto  eon  “tl  article  even  to  attempt  to  review  day  of  March.  1930.  .  GEORGE  D.  FEARMAN^^^  dividend  ia  payi 

eclation  was  $3,662,476.  or  $7.38  prices,  which  serve  as  a  guide  to  ®®  ®®®  the  enormous  amount  of  changes  — — - — —  ^  Hamilton  Ontario  March  loth  1930  t”  Shareholders  c 

r  share.  Surplus  now  stands  at  industrial  activity  and  help  to  main-  i„p„nso  .n™d  °*doer«asP  in  unison  business  and  commer-  The  aboy®  Dividends^  are^payabie  I  '  ?93n‘**""Tr«nafer^ 

1,269,339,  or  $28.76  per  share.  tain  employment,  wages  and  profits.  ...  /,  nrontinn  of  this  nsnor  oov  interests  have  undergone  since  '  ^®^  ®j  ’  '  '  froni  the'  1 5th  t; 

- -  •  ■  -To  disturb  industry  merely  to  thi*onfin^rvV*^no^*  **'®  passage  of  the  original  E'ederal  1930,  to  Shareholder.s  of  record  at  the  pCk|Cn|l  ft  HFIIRF^  (TAN ADA)  March,  both  day 

aroA  MivMMt  Malcin?  prevent  stock  speculation  seems  to  ThorlfLo  ^  K®s®rve  Act.  The  Act  Itself  has  close  of  business,  Saturday,  the  15th  DtNoUN  «  tltUbCd  (UMIAUA)  share  Warrant 

scoe  mines  Making  unwarranted  and  would  ^Its  tho  ro-irvoir^f^orlmt’ wos  escaped  the  influence  of  those  day  of  March,  1930.  LIMITED.  Coupons  Serial  I 

Satisfactory  Progress  work  a  gross  injustice  upon  the  o®fctically  Hmlt^  L  faTas  f  changes  for  which  the  World  War  By  order  of  the  Board.  IIIVIDF^NO  1'  New^York^cPtv 

— - -  business  man  and  the  workingman.  was  partly  responsible.  Commerce  MERVYN  OFFER.  DIIIDE.ND  NO.  lo.  1  j  ct^n&da.  Tore 


minlshed.  on  the  COMMON  S'l  OCR  ot  me  vom¬ 

it  is  not  within  the  scope  of  this  Pany  for  the  quarter  ending  the  31st 


iny  for  the  quarter  ending  the  31st  By  order  of  the  Board.  first  quarter  of  1930  on  the  paid-up. 

y  of  March.  1930.  GEORGE  D.  FEARMAN.  capital  of  the  Company.  The  above 

.y  ui  .uaicu,  IJO  .  Recretarv.  dividend  in  payable  April  1st,  1980, 

..  1,.  .nv  .  •  V. _ .n.i-  .no,,  to  Shareholders  of  record  at  the  close 

The  above  Dividends  are  payable  Hamilton,  Ontario.  March  loth.  1930.1^^  business  on  the  14th  day  of  March. 


1,269,339,  or  $28.76  per  share. 


on  Tuesday,  the  1st  day  of  April. 


scoe  Mines  Making  merdaTVroducts.' 

c  a*  £  a  D  me  to  be  unwarranted  and  would  .  reservoir  of  credit  wosl**”*^  covop.;,. 

Satisfactory  Progress  work  a  gross  injustice  upon  the  ®®®pticallv  HmitM  so  far  as  ^®®  ***® 

- -  business  man  and  the  workingman.  ^  ^  ®®  ®^j®®  g®***  was  partly  responsible.  Commerce 

)upuy.  Que.— With  the  shipping  This.  I  suggest,  might  be  the  result  ®  '  j  represLting  short  industry  In  this  country  have 

close  to  $30,000  In  ore  to  the  Ot-  of  an  abortive  attempt  to  restrict  ®^  P“P®  .  P®®  ®  ‘  ®“®*^^  expanded  to  unprecedented  propor- 

■a  mint,  officials  have  just  re-  speculative  and  investment  activities  ®  SnnerTlsion  of  Credit  **®“®  “®®  issuing  eligible  pa¬ 
led  that  the  month  of  February  by  banking  policy.”  j  ^  twelve  seoarate  re-  P®®  *®  ‘**®  ®**®“*  was  contem- 

the  Siscoe  Mines  property  has  Beginning  on  February  6,  1929,  .xp  form  of  as  manv  Fed  Pint®^  when  the  Act  was  first  mold- 


tions  and  are  not  issuing  eligible  pa¬ 
per  to  the  extent  that  was  contem¬ 
plated  when  the  Act  was  first  mold- 


MERVYN  OFFER. 

Secretary. 

Montreal,  20th  February,  1930. 


1930.  Transfer  Books  will  be  closed 
..  ____  _  .  _  from  the  15th  to  the  31st  day  of 

BEHsoH  G  hedges  (cahada) 

LIMITED.  Coupons  Serial  No.  13  to  the  Royal 

-  Bank  of  Canada.  68  William  Street. 

lllVIDFNIt  NO  11  New  York  City,  or  to  the  Royal  Bank 

HU.  Id.  I  Canada.  Toronto,  Ontario,  on  or 

Tlic  regular  1%%  quarterly  divi-  after  April  1st,  1930. 
dend  on  the  7%  Preferred  itock  of  By  order  ot  the  Board, 
this  Company,  has  been  declared  fo." !  P-  w.  BINNS, 

the  quarter  ending  March  31st,  i  ,  Secretary. 

1930.  payable  on  April  1st,  1930,  j  SPEfiAi,  notice. 

to  Shareholders  ot  record  at  the  .  instructions  in  regard  to  changing 


me  aiscoe  Alines  property  nas  xiegmuiug  uu  eeuiuaiy  o,  ^04,0,  op-vnirc  in  tho  form  nf  mnnv  FoH  ..ic  .cvv.,,  n no  ... ov  inu.u-  laou.  pu^uuic  uii  «piii  loi,  iaou, 

od  importance  to  the  operation,  the  Federal  Reserve  System  chang-  p®®,  ^  ®^p “  ed.  E'unds  for  needed  expansion  have  stocks  owned  by  the  wealthy.  There  |  to  Shareholders  ot  record  at  the  .. 

ore  has  been  placed  in  sight,  ed  its  policy  and  put  Into  operation  ft  w^  thought  best  to  locate  at  *’®®“  o*’*^'“®‘*  tl^robgh  the  sale  of  is  a  wide  distribution  of  ownership.  1  eiose  of  business  on  March  20th,  mr  new  a 


development  program  consider-  a  definite  deflation  program,  which  ^  "^eral  sunervilofv  s®®'”’***®®-  A®  result,  we  find  a  such  as  was  never  contemplated.  1930, 

V  enlarged  and  a  start  made  on  continued  without  interruption  un-  .  ^  .  accordinalv  the  Federal  ®®®^^  expansion  of  investment  secu-  when  the  original  E'ederal  Reserve  g 

IS  that  will  ultimately  mean  the  til  the  disastrous  panic  of  last  Octo-  was  ^created  and  ®‘^‘®®’  Particularly  in  common  Act  was  passed.  The  invest  ment  ^  WH  Thomson 

ling  of  production.  her.  Since  that  time  they  have  !j®®®®'®  ““’i  V  ^  stocks,  owned  by  millions  of  people,  banking  house,  the  investment  trust.  W.  H.  THOMbON 

w  ore  is  indicated  by  diamond  again  changed  their  policy  and  have  1?®®®  ^®®®j  ^"1® ®®  ®  ^  not  alone  in  this  country  hut  result  from  this.  But  thi^t  is  an-  Treasuicr. 

ing  on  the  600  foot  level  and  again,  as  in  1927,  made  money  responsibilities  LiHhos^  throughout  the  world.  No  longer  are  other  story.  Montreal,  March  81h.  1930. 


the  present  shares  of  the  Company 
Into  the  new  split  shares  will  be  nn. 
novfnced  at  an  early  date.  It  ap¬ 
pears  probable  that  the  new  oertifi- 
cattyi  will  be  ready  about  May  Ist. 
In  any  case,  the  full  quarter’ .■«  divi¬ 
dend.  payable  July  2nd  next. will  dp- 
ply  to  same. 

Dated  at  Toronto,  March  itb,  1930. 


THE  FINANCIAL  TIMES/  MONTREAL,  MARCH  14,  1930 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

UMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


LAKE  OFTHEWOODSMILIINGCO., Limited 

Alakers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Kcewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN,  WM.  W.  HUTCHISON 

Directors 

TANCRF.DE  BIFNVENU  N.  J.  BRF.EN  JOHN  W.  HOBBS  ABNER  KINGMAN 
IILGII  MACKAY.  K.G.  WAI.TER  MOLSON  ISAAC  PITBLADO,  K.G. 
K.VV.  REFORI)  RT.  HON.  LORI)  SHAUGIINESSY,  K.C.  PAUL  F.  SISE 
G.  W.  .\LLAN,  K.C.  HON.  ROOOLPHE  LEMIEUX  J.  W.  PYKE 
Secretarv  Treasurer  v  Ante  Treasurer 

M.  II.  HUTCHISON  R.  F.  McNALLY  A.  G.  McMILLAN 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND  • 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BajiK  Note 

Bond  and  Stock  Certificate  Producers 

in 

CeiiieLclei 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  Branches  In 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


JOHN  COTTON’S 

TOBACCOS 


Do  YOU  RECOGNIZE  SOLIDCOM- 
FORT?  HERE  IS  A  MAN  WHO 
LOVESHISPIPE.  REVELLING  IN  THE 
RICH.  DELICATE  SMOKEOF  "SCOT¬ 
LAND'S  BEST".  FREE  FROM  BITE 
AND  BURN.  JOHN  COTTON’S  TOBAC¬ 
COS  ARE  FOREMOST  IN  THE  PEER¬ 
AGE  OF  QUALITY  FOR  PARTICULAR 
SMOKERS. 

1  OUNCE  TIN  25c 
2  OUNCE  TIN  50c 
4  OUNCE  TIN  $1.00 

MILD  —  MEDIUM  —  STRONG 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  COaimited 

1016  Beaver  Hall  Hill 

MONTREAL  > 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  aV  Cowansville,  Que. 


BUDGET  BRINGS 
NO  REDUCTION 
!  IN  B.C.  TAXES 

i  _ 

I  Gasoline  Tax  Increased  and 
I  New  Fuel  Oil  Impost 
I  Proposed 

I  HIGHER  EXPENDITURES 

I  - 

:  Estimate  Increase  of  Approxi¬ 
mately  $3,000,000  More 
Than  Offset  by  Higher  Indi¬ 
cated  Revenue 

_  i 

!  Vfincotiver  BarcauThc  F'liiniiclal  Ttm^w 

!  Vancouver.  —  When  Hon.  W.  C. 

I  Shelly,  minister  of  finance,  announ- 
I  ced  the  provincial  budget  in  Victoria 
I  this  week  ho  was  unable  to  give  any 
I  hope  for  an  early  reduction  in  taxa- 


Form  Investment  House 


SALMON  INDUSTRY 
STILL  OPERATING 
UNDER  HANDICAP 

Richard  Gosse  Points  to  Deple. 
tion  and  Extreme  Competi¬ 
tion  Among  Other  Things 

SEEKS  GOVERNMENT  AID  j 

Maintains  Conservation  Should, 
Go  Hand  in  Hand  VS^th  Eco- 1 
nomic  Production  to  Prevent 
Shrinkage  in  Earning  Power 

Victoria.  —  "It  must  be  conceded  ' 
'that  the  salmon  industry  is  in  a 
serious  state,  for  there  is  depletion, 
shrinkage  of  fishermen’s  earnings, 
disappearance  of  capital  earnings, 
and  serious  competition  from  com- 
netitive  countries,”  Mr.  Richard 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS— INSURANCE 
MORTGAGE  INVESTMENTS 

Winnipeg 


W.  P.  IRWIN  CO.  LIMITED 

nicmbcrii 

Y'nneouver  Stork  Kxchnfisr.  Cnlorury  Stock  Excbanira 

Montrrnl  Con..  MlnloK  A  OH  F.xchanKC. 

YVInnlpcfc  Stock  KxchonKr. 

CORRESPOXDKNrE  SOLICITED  OX  WESTERX 
OAXADIAN  SECURITIES 


SrS  Howo  St.. 
VAXCOUVER,  B.C. 


JIS  Seventh  Arc.  W, 
C.4LCARV,  AI,T.4. 


Our  Own  Leased  Private  Wire  Connects  These  Offices,  | 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STm 

Buying  and  Selling  orders  promptly  exernted  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

BIcmbers  Vancouver  Stock  Exchnnice. 


nolle  lor  nu  „  p  P.nrHIo  Prettiflont  of  f'  lrlile  “  — _  ----  AXi,,  ArbV,  dsdsS.  rvugcro  v  aii^uuvcr. 

lion.  To  the  contrary,  he  asked  the  „  petitive  countries,  Mr.  Richard  *»icmbers  Vancouver  stock  Exchange. 

~  TSri,,f,ri  British  Columbia  mining  stocks 

on  fuel  oil  calculated  to  raise  $550,-  jn  charge  of  the  bond  cient'i  of  **''*''•  policy  was  announc-  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 

000  annual  revenue.  Nlblock  &  Tull,  Ltd  ,  G  T  Tull  &  meeting  held  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 


II  000  annual  revenue.  Nlblock  &  Tull,  Ltd.,  G.  T-  Tull 

I  The  gasoline  ta.x  will  bo  expended  ^  Ltd-  and  CarliTe  &  Karr,  Ltd 
'  on  highways  and  the  fuel  oil  tax  is 
>  I  expected  to  assist  in  the  revival  of 
I  the  province’s  languishing  coal  in- 
I  dustry. 

I  British  Columbia’s  expenditures 
;  this  year  ■will  be  approximately  $3,- 
j  000,000  more  than  last  year,  but  in- 
creases  in  estimated  revenue  more 
I  than  offset  this  figure,  Mr.  Shelly  : 
stated. 

I  Other  feature.^  of  iho  budget  fol- 
I  low: 

j  1.  A  complete  revision  of  all  tax- 
j  ation,  provincial  and  municipal, 
j  during  the  next  year,  to  distribute 
!  the  burden  more  equitably  and  re- 
:  lieve  the  owner  of  land, 
j  2.  Reduction  in  the  tax  on  wild 
I  lands  from  5%  to  3%  to  stem  the 
I  tide  of  land  reversions  to  the  gov- 
I  ernment. 

I  >'ew  Property  Tax. 

i  3.  Imposition  of  a  new  tax  on 
!  personal  property  outside  school  dis- 
j  tricts,  where  no  school  taxes  are 
I  levied  now,  to  provide  money  needed 
I  for  school  rebates  to  farmers.  nc  v,  .u  «  ^ 

r„r  .PC  "COUPTUC  ,o„  o,  pe.  poa^. 
land  bridges;  $1,500,000  for  new  ,  ^ 


in  Vancouver  in  .lanuary,  Mr.  Howe  _  ^ 

stating  that  this  poRcy  had  been  dis-  OLIVER  &  CO.,  LIMITED  "  vAXCOuvt™;!. ‘ 

cussed  with  the  Premier  and  nia  F:«tabii»bMi  1997 

colleagues.  It  has  the  endorsement  members  Vancouver  stock  exchange 


cussed  with  the  Premier  and  his 
colleagues.  It  has  the  endorsement 
not  only  of  four  royal  commissions, 
but  the  approval  of  the  previous 
government,  through  the  late  Hon. 
William  Sloan,  who  was  recogmlzed 
,n.s  an  authority  on  this  question,” 
he  said. 

Jlr.  Gosse  stated  that  ho  consider¬ 
ed  it  was  the  duty  of  the  present 
Provincial  Government  to  remedy 
these  evils,  and  to  assist  In  building 
up  the  supply  of  fish,  assuring  the 
workers,  both  fi.shcrmcn  and  plant 
employes,  a  decent  living  wage  and 
giving  capiUiI  a  fair  chance.  He 
urged  that  action  be  taken  with  the 
least  possible  delay. 

The  .speaker  said  that  in  1927  the 
Industry  met  with  disaster.  Wood, 
Gundy  &  Company,  of  Toronto,  one 
of  tlie  largest  financial  institutions 
in  the  Dominion,  was  approached  for 
financial  assistance.  They  effect¬ 
ed  a  merger  of  three  companies, 
forming  what  is  now  known  as  the 
of  'the  Calgary  British  Columbia  Packers, 
f  Carllle  &  Me-  "Wood,  Gundy  &  Company  has 


^  fVe  undertake  the  Investment  of  Caftllal  in  CII9 

V  J  er  Properties,  improved  and  unimproved,  and  In 

4 Real  Estate  mortgages  at  current  rjtei.  , 

REAT.  Residences,  furnished  or  unfurnIsHel.  and  im* 

ESTATE  proved  farm  lands,  far  Sale  or  Rent. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  limited 

Business  Established.  IS6.I— Incorporated  in  England.  liH 


ASSETS  EXCEED  S 

922  Oowem  merit  Street, 


Carthy,  Ltd.,  who  for  the  past  nuni-  pnt  $1,750,000  into  this  company, 
her  of  years  was  a  director  and  taking  junior  security  in  the  form 


VICTORIA,  B.C. 


Investment  Bankers 
Insurance 
Estate 
Etc. 


;  buildings;  $108,590  for  development  |  ^ 


manager  of  the  Investment  Dept,  of  of  common  stock  and  paying  for  the 
Cariile  &  Farr,  Ltd.  same  at  the  market  price,  or  higher. 

„  .  .  .  I  -  Wood,  Gundy  has  shared  in  the  un- 

j  1  oint  Grey;-  $100,000  for  improve- 1  ■  derwriting  of  many  qt  this  govern- 

;  ments  to  the  irrigation  systems  of  i  npiT  rATITMpiA  ment’s  bond  issues  The  same 

I  the  interior  and  $31,410  for  the  |>[\11.  I/ULUItIDIA  clientele  to  whom  they  sell  bonds 

I  pnrch.aso  of  an  of  timuer  m  •  wm/x  also  follow  them  into  their  other 

I  around  the  famous  Elk  halls  on  PTPpP  AM  activities.  Thus  there  are  4,000 

|(.ampbell  River,  Vancouver  Inland,  l/llLuO  ulELO  vll  shareholders  of  British  t^olumbi.a 
to  be  declared  ,*1  park,  a  total  bor-  rivn/vnip  iP  1 'ey  Packers  in  Canada.  Surely  these 

I  rowing  for  constructive  purposes  of  I  |l  VpAlJT^  TA  V  people  siiould  not  have  their  invest- 

$9j_. 40,000.  Ijvxj  LliVl  \/lt  1  lxii\  nient,  further  jeopardized  by  allow- 

I  5.  Tssiianc©  of  another  loan  of  $o,-  -  jjjjr  (icplctiou  to  continue.  The  re- 

fho  ^nvy  CouRcil  Declares  Tax  Ir-  gulations  of  Mr.  Howey  will  certain- 
i.sciibed  as  the  cash  de.lcits  of  the  p„,  rMUs,„  IV/Iasno  make  for  greater  security,”  Mr. 

I  former  government,  which  could  not  regular  out  Other  Means  ,  (>o.sse  declared. 

;  bn  paid  otherwise  except  by  increas-  Being  Considered  The  Dominion  was  making  an  cf- 


Members  of 
Victoria  and 
VancouverStockExchai^^^ 


hey  bonds  OIL  L  A  N  O  8 

to  their  other  -  — - -  - 

there  are  4,000  bare  prepaml  n  ncrlrn  ot  InIrreKtin:;  Itooklpls  on  oil  l.oasrn  nnti  Roynl- 
'fOioh  *****  wbl*’k  ■*vc  will  bo  Kind  to  »nnd  on  ronnoMt.  XVe  hnvc  a  few  cholve 

iniisn  v.oiuiiiui.a  biooks  of  nerenKo  for  Male  In  Red  Coulee  V'unaitu  field. 

ive^tS invest  Hemsworth  &  Company  Limited 


I  former  government,  which  could  not 
;  bn  paid  otherwise  except  by  increas- 
j  ed  taxation. 

I  6.  Limitation  of  the  government’s 
;  annual  grants  to  municipalities  to 
'$1,000,000  in  liquor  profits  and  $570,- 
I  000  in  motor  license  revenue,  these 
;  amounts  being  approximately  what 
Ijthe  municipalities  are  receiving 
I  now,  or  over  one-fifth  of  the  gov- 


,  I  Gosse  declared. 

Being  Considered  I  The  Dominion  ■was  making  an  cf- 

— - -  j  fort  to  save  the  fish,  but,  he  claim- 

REBATE  IS  PLANNED  1  cd,  it  was  so  doing  at  the  expense  | 

_ _  !  of  the  industry,  and  the  onus  was 

Vancouver Durmu The  Fintinrial  Timeii  falling  chiefly  on  the  fishermen.  He 
I  Vancouver.  — •  .Although  a  privy  contended  that  there  could  be  no 
j  council  decision  declares  the  pro-  criticism  of  a  reasonable  policy  of 
I  vincial  government’s  export  fax  on  conservation,  but  maintained  that 
I  logs  to  be  ultra  vires,  steps  are  now  !  ccinscrvation  should  go  hand  in  hand 
I  being  taken  to  enact  new  legisla-  j  with^  economic  production,  and  it 


ernment’s  total  income,  fnc  ihn  novt  i  being  taken  to  enact’  new  ‘legisla-  wi‘h  economic  production,  and  it 
p-  '■  T  /  i'on  that  will  be  constitutional  and  "as  *his  government’s  duty  to  see 


fiscal  year  with  estimated  expe^^^^^^^^  accomplish  appro-x- 

tures  of  $28,0.2  :10  and  estimated  purpose, 

revenues  of  $28.11o  546.  Both  fig-  -phe  government  hopes  by  so  do- 


I  revenues  of  $28,115,546. 


that  it  was  done.  Consequenily, 
unless  a  policy  was  adopted  which 
would  lend  to  keep  the  amount  of 


ures  are  the  highest  on  record,  the  retain  some  $200,000  annual  j  gear  within  the  Dominion  Govern- 

I  increasing  cost  of  the  public  debt  revenue  which  it  has  been  obtain-  menfs  maximum,  the  fishermen  were 

j^and  public  services  being  counter-  jjj„  f|-om  its  ta.x  on  logs  exported  faced. with  the  certain  prospect  of  a 

I  balanced  by  the  new  fuel  oil  tax,  new  jjjg  country.  continued  shrinkage  in  their  earn- 

i  revenues  of  $300,000  from  the  rail.  jjj^  order  to  get  around  the  legal  ing  power,  he  declared. 

I  way  belt,  the  reinstatement  of  point  involved  the  government  plans - — — - 

(lapsed  timber  licenses  and  other  jq  tax  all  logs  produced  in  British  1 

I 'terns.  Columbia  and  then  rebate  the  tax  Ml  I'll  I  I  |<|l_  YhAI/ 

-  on  all  logs  not  exported  from  the  1JV4  VIU.  1  li/llt 

IroSaBIUnOF  ICTaMSTROCHON 

f  ITIT  f  FkQ  government  to  increase  its  royalties  - 

II I  llil/.lllll  llAn  on  limber  and  to  do  this  would  be  Contracts  Totalling  Around  $7,- 

VMAl/  adding  a  substantial  load  to  the  «;0O  nOO  In  TStw  an#I 
-  j  lumber  industry  at  a  lime  when  it  ,000  m  City  and  District 

Waste  From  Turner  Valley  May  is  already  suffering  financi{il  de-  to  Be  Underway 

'  Be  Turned  Into  Electrical  pression.  ,,  j  ,  .a  v  n  ’  .  .... 

_  The  province  had  a  twofold  rea-  $  nneonver  Biirenn  The  Plnnnclnl  Time* 

!  Energfy  j-on  for  taxing  logs,  one  being  to  Vancouver. — This  is  going  to  be  a 

-  obtain  revenue  and  the  other  to  dis-  big  year  for  building  in  Vancouver, 

,  CniKary  Bureau  The  Financial  Time*  courage  the  export  of  limber  in  according  to  present  indications. 

Calgary.  — ■  Waste  gas  from  the  |  the  unmanufactured  state.  Export  Within  another  month  new  work 
Turner  '{'alley  field  may  be  turned: of  timber  from  most  of  tlie  forests  will  be  commenced  or  under  wa.v  in 
!  into  electrical  energy,  according  to  a  I  of  Britisli  Columbia  is  already  re-  ^ancouver  and  the  tributary  dls- 
I  visitor  from  Calgary  in  Winnipeg,  i  stricted,  Imt  in  the  case  of  Crown  irict  involving  ^an  expenditure  of 
!  An  experiment,  he  says,  has  just  been  grant  timber  the  government  is  un-  appro-ximately  $7,500,000,  and  this  is 

conducted  in  the  valley,  w’hich,  so  far  able  to  interfere;  merel.y  a  part  of  the  year’s  con- 

i  as  it  went,  appeared  to  be  perfectly  The  privy  council  held  that  the  hi'ogi'amme  estimated  at 

;  satisfactory.  leg  tax  is  restraint  of  trade  and  $.0,000,000. 

i  b'red  Hossell  of  Calcarv  is  the  in-  therefor?  outside  the  jurisdiction  of  Dy  the  first  of  May  construction 


Be  Turned  Into  Electrical 
Energy 


1  obtain-  menfs  maximum,  the  fishermen  were! 
exported  faced. with  the  certain  prospect  of  a 
continued  shrinkage  in  their  earn- 


EXPECT  BIG  YEAR 
NEWCONSTRUCnONl 


500,000  in  City  and  District  1 
to  Be  Underway  | 

Vancouver  Bureau  The  Flnnnclal  Time* 

Vancouver. — This  is  going  to  be  a 
big  year  for  building  in  Vancouver, 


oil  l.ca.*e  SpeclnllKt.s. 

ooa  CREDIT  FONCIEU  BMMi.  -  -  -  VANCOITVER,  B.C. 


CALGARY.  ALTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca.Fary 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BOXOS  BENT.VLS  '  IXSUBANCB 

Membtifs  Winnipeg  Grain  Exchange 

Direct  prirate  virca  to  New  York,  Chicago,  Toronto,  Wlnnlpei^,  Montreal. 

WESTMAX  CHA.YRERS  (Ground  Floor)  -  -  -  REGIXA 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


l.eslio  Cooney 


AnfhorIze.I  TruNteeN  In  Bankruptcy,  l.iquidntora,  Financial  AKcnts 
W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  .Saskatchewan 
J.  M.  DUNVVOODY,  Chartei-ed  Accountant 
n00-n06  (Ircat  'West  Femiaiient  liuil.linK  -  Canada  BnildinK 
WlnnlpCK  -  Phone  A  6.1R1  -  .Snskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 


EDMONTON, 


i  as  it  went,  appeared  to  be  perfectly  The  privy  council  held 
satisfactory.  lf>S  tax  is  restraint  of  ti 

Fred  Hosseli  of  falirarv  is  the  in-  therefor?  outside  the  jurisdiction  of  Dy  the  first  of  May  construction 
ventor  of  thrnmcl  inHnd  the  first  the  provincial  government.  expenditure  of  $27.-  | 

test  was  made  at  Foothills  No.  1 - - -  progrc.ss. 

\n,'  British  Columbia  Leads  i  btS^n? ,,1?  ^TT.roo.Z 

members  of  the  Koyaiite  staff"  In  Bank  Debits  Increase  i 

Power  was  developed  hrough  a  -  icific  Mills,  newsprint  and  general 

twonneh  pipe,  which  fed  through  a  r.nconve,Bnre«u  The  Financial  Time.  I  manufacturers,  arc  buildinga 

six-inch  pipe  into  the  turbine  ma-  Vancouver.  —  Bank  balances  andl|i5onoo  converHiig  plant  on  the 
chine,  was  sufficient  to  pull  a  six-  visible  wealth  of  Britisli  Columbiu  i  Vancouver  -waterfront, 
ton  truck  with  brakes  locked  out  of  showed  substantial  gains  last  year,  j  spahoiird  Oil  ft  nefininir  rnm- 
rough  potholes.  There  was  a  greater  percentage  I  p.,nv  is  spending  $2,000,000  on  a  rc- 

Only  one  machine  was  built,  this  gain  in  bank  debits  to  individual  ae- !  fjneVy  on  Burrard  Inlet,  and  Can- 
being  erected  under  the  supervision  counts  in  this  province  than  ihat|n(jjan  National  Railways  ha.s  ap- 
of  Mr.  Hossell.  It  Aveighs  five  and  a  experienced  in  any  other  economic  preprinted  $2,000,000  for  a  bridge 
half  tons  and  when  filled  with  7,000  area  of  the  Dominion,  according  to  oye,.  ijjg  Fraser  River. 
gallon.s  of  water  the  total  weight  Is  Hon.  W.  C.  Shelly,  minister  of  fi-  These  are  only  a  few  of  a  score 
40  tons.  Mr.  Hossell  estimated  that  nance.  or  more  major  building  and  engin- 

100  horsepower  could  be  produced  The  total  British  Columbia  bank  coring  projects  started  this  year, 
and  that  11  other  turbine  machines  debits  to  individual  accounts  in  1929  addition  there  are  many  con- 

could  be  attached  in  line  and  the  amounted  to  $2,923,000,000  against  si  ruction  jobs  started  last  year 
same  gas  used  throughout,  thus  pro-  figure  of  $2,499,271,499  and  which  will  be  finished  early  this 

duclng  1.200  horsepower  from  350,000  l-l"**-  totalling  $.,,053,055,66..  year.  These  represent  an  outlay  of 

cubic  feet  of  gas,  the  gas  still  being  l°D}l  tangible  wealth  of  the  approximately  $12,000,000. 

available  for  other  purposes.  Mr.,  estimated  at  $2,-  - -  ■■  • 

Hossell  said  It  was  not  the  pressure  WO-YEN’S  CLOTHING  GAIXS 


r\N.\D\ 


well,  assistance  being  given  by  J.  H.'  British  Columbia  Leads 
.McLeod,  t  harles  Armstrong  and  X  «  rv  i  .  “ 

members  of  the  Royaiite  staff.  In  Bank  Debits  Increase 

Power  was  developed  through  a  - 

two-inch  pipe,  which,  fed  through  a  rnnconvevBnrenu  The  FInnnelal  Time, 
six-inch  pipe  into  the  turbine  ma-  Vancouver.  --  Bank  balances  and 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 

STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.GILFOY  &  CO.,  Limitei 

CALGARY  AND  ED3I0XT0X,  ALTA. 

Write  to  Mining  &  Oil  Dept  for  Information  on  Oil  &  Mining  Stocks 

Private  Wire  ConnectInK  AH  Market*. 


Hossell  said  It  was  not  the  pressure  WOMEN’S  CLOTHING  GAINS 

of  the  gas,  but  volume  which  drove  $-,185,000,(>00  la  Ottawa.  —  'Women’s  clothing  fac- 

the  turbine  within  the  big  tank,  I-”"®*  ^  ,  lories  in  Canada  in  1928  manufhe- 

whlch  is  11  feet  In  dameter  and  12  - -  lured  goods  to  the  value  of  $63,326,- 

feet  in  height.  n  r  pypaht  op  TOr.<a  increase  over  the  previous 

If  the  experiment  is  successful  It  *  ’  ‘  year  of  $7,010,437.  The  province  of 

would  mean  that  Turner  Valley’s  Victoria.  —  Of  a  total  log  scale  Ontario  is  the  chief  centre  of  the 
waste  gas,  now  estimated  at  more  last  year  of  2,940,307.842  feet,  Brit-  industry  with  Quebec  a  close  se- 
than  200,000,000  feet  daily,  could  be  Ish  Columbia  exported  236.993,577 

called  upon  to  produce  120,000  horse-  feet,  of  'which  224,403,833  feet  came  -  - - ~ 

power  electrical  energy.  from  crown  granted  lands  and  own-  I 

-  ers  of  which  have  , a  statutory  right  QIaaI#  P  Armctrnnn  i 

NEW  EXPLOSIVE  PLANT.  to  export.  The  government  allowed  .  DKIwR  0(  HI  III51I  UIIr 


of  the  gas,  but  volume  which  drove  $2,185,000,000  in 

the  turbine  within  the  big  tank,  ^  . 

which  is  11  feet  in  dameter  and  12 

feet  in  height.  B  EXPORT  OF  LOGS 

If  the  experiment  is  successful  it  | 

would  mean  that  Turner  Valley’s  Victoria.  —  Of  a  total  log  scale! 


called  upon  to  produce  120,000  horse¬ 
power  electrical  energy. 


NEW  EXPLOSIVE  PLANT.  to  export.  The  government  allowed 
Winnipeg.'  —  Construction  of  a  the  export  of  12,589,744  feet  under 
$500,000  explosive  manufacturing  permit  and  there  remained  in  B.  C. 
plant  on  a  1,200  acre  site,  two  miles  waters  at  the  end  of  last  year  5,939,- 
south  of  Selkirk,  Man.,  will  begin  900  feet  of  logs  under  export  permit, 
shortly.  The  plant  will  be  operated  In  1928  out  of  a  total  log  scale  of 
by  Canadian  National  Industries,  2,832,318,281  feet,  211,947,231  feet 
Limited,  whose  headquarters  are  In  were  exported;  the  government  al- 
Montreal.  lowing  exports  of  26,331,244  feet. 


Black  &  Armstrong 

(Successors  to  Kobinson  & 
Black.) 

REAIi  ESTATB  VADVATIONS, 
RENTALS. 

Farm  Lands.  Martsnsca  nad 
Insaranea 

SOO  STANDd  RD  BANK  BLDO. 
WINNITBO. 


Rinks  Investment  Co. 

LIMITED 

Successors  to 

CHAFFEY  FRASER,  LTD. 
Stocks  :  Mines  :  Oils  :  Bonds 

Specialists  in  Unlisted  Secnrlties. 

Stock  Exchange  Building, 
VANCOUVER,  B.C. 

TOOLE,  PEET  &  CO. 

LIMITED 

.  FINANCIAL  AGENTS 

I  Appraiser*  and  Valuators 

Estatea  Managed 

CALGARY  .  CANADA 


For  Markets  in 

British  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODIUM,  BROWN 

&  COMPANY 

320  PENDER  STREET  WEST 

VANCOUVER,  B.C. 

101  UNION  BUILDING. 
VICTORIA,  B.C. 
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SEE  HOPES  FOR 

ACTIVE  DEMAND  ^  .  •  n  i.  r  u/ ii 

CANADIAN  GRAIN  ^“**'*e*s  *»* 

Maintained  Early  Part  of  1930 


By  SYDWET  B.  SMITH. 


QUEBEC  — 
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PHREE  RIVERS— I- 


With  General  ConditioBs  StiD 
Soand,  IwmigdLit^  Tread 
D^iends  on  Wheat 


.  EUROPE  MUST  BUY  I60, _ _ _ _ _  i 

Surplos  of  Argentine  and  Rnsaa  .MONTREAL  !  ’ 

Will  Be  Depleted  Soon  and  '  j  - - —  I2q  i 

Boyers  Most  Look  to  North  ^  - < -  j 

America  —  —  —3— - - - -  •  - -  eo 

Marittrae  Bnrraa  The  Ptnaartal  Tlniea  _  1924 _ _ 1926  1927  1926  1929  1930  ^  | 

Saint  John,  N.B.  —  The  monthly  '  i  ]  fl  I  |I60  | 

Bulletin  of  the  Saint  John  Board  of  I  QUEBEC  —\ - H -  h  HULL  1 - h-AH - HH-H -  i 

Trade,  commenting  on  the  wheat  |20 - - - - J _  _ _ f  \  ..Ik  _ 

situation  says:  _ ^Z__^ _  I 

“Babson  says  that  upon  the  satis-  ^ N~\j  v  ^  '  ) 

factory  solution  of  the  present  - j  l  - qq  • 

wheat  -enigma  depend.s  the  spring - - - - - i _ 

and  early  summer  outlook  in  Can-  A  ^.1 

ada.  He  believes  that  the  surplus  ^1  >  rjj - ~/  - — - 40 

wheat  of  Argentine  and  Russia  ^  '  .  -  ■  i/  i  !■  F^--  i  r  !  -  !  4  ,  r  -T  !-q 

should  be  depleted  soon;  and  he  _ 

contend.^  that  as  the  world  market  |  I  |  T””!  |  I  I  i  i  — 'j-'"--  .(gQ 

has  drawn  from  foreign  exporters  -  CUrPRPnrtKC - - — —  - -  /->  _ ! 

its  requirements  for  the  first  halt  PnL.r\Dr\VMBjr\C.  .  A  i  4 

of  the  crop  year — let  August  to  3l5t  ^  '  vCx  I  /\  'r~  *20 

July; — it  is  logical  to  assume  that  - - r — ft - - + - f  Va - - j 

“purchases  during  the  latter  part  of  /v _ \/v  ’  _ ; _ _ J _ ^ _ \ _ V-/— _ _ m 

the  year  must  be  made  from  North  J  j 

America.”  While  adopting  an  op- - :/r~ ' '  , - - - - i 

timistic  attitude,  he  adds  that  “a  40  -J - - J - -  - 4-THREE  RIVERS—^ - ^40 

brisk  export  demand  for  wheat  is  — -  -  — it, -  I.  .  J-  -  I  ^1.,  ^ - 1 - — -  IL**-' 

needed  to  clarify  the  entire  situa-  co,;^n,w «  O  j 

tion  and  quicken  Canada’s  economic  t60| - ■  .  ■  . .  r  '  i  ■  , . ■  -  .  . 

pulse.”  _  '  '  _ '  M. 

“The  statistics  issued  by  Broom-  WESTMOUNT  SHAWINIGAN  _  | 

hall,  internationally  recognized  au-  - - - P - 260  j 

thority,  would  seem  to  justify  Bab- - — _ _ _ L _ _ i 

son's  hopefulness.  For  the  informa-  _ /\^ _ _  7  \ /\  ; 

tion  of  our  board,  a  leading  Cana-  ^  J  *  V  j  - 180 

dian  authority  suras  up  the  situa- - - \ T - - - 1 - 

tion  thus:  "Undoubtedly,  Europe  qq  --  -->/ _ V _ _ ^  ^ _ 

will  require  Canadian  grain.  United  ^  lOO  | 

Kingdom  and  European  buyers  re-  _ " - Z - — - j - : - i 

cognize  that  they  are  the  only  buy-  qi — \  T  /• - i  — t - r - r  — t - -  i-^ - r - \  ^  T-r  , 

CIS.  Consequently,  they  arc  in  no  1924  '25  '26  '27  '26  *29  *30  .  1924  '25  '26  '27  '26  '29.  '30  ^  i 

hurry  to  buy.  Eventually,  they  must  *  '  | 

buy.”  - - —*  ; 

“It  may  be  remembered  that  at  The  trend  of  business  in  the  seven  principal  cities  of  ruary  1  was  greater  than  on  the  same  date  of  l!12ft  i 

the  end  of  last  May,  Winnipeg  Quebec  did  not  exhibit  any  evidence  of  drastic  decline  when  rapid  expansion  was  the  characteristic  feature.  • 

wheat  was  quoted  at  about  $1.05  per  in  the  early  part  of  the  year.  The  business  indexes  of  The  construction  contracts  awarded  in  Quebec  during  1 
bushel  upon  a  somewhat  despondent  Hull  and  Three  Rivers  showed  gains  in  January,  while  the  first  two  months  of  the  present  year  were  77% 
market.  Then,  unfavorable  reports  in  Montreal,  Sherbrooke  and  Westmount,  business  greater  than  in  the  same  month  of  last  year  and  the 
with  regard  to  the  standing  crop  operations  were  at  much  the  same  level  as  in  the  pre-  projects  under  consideration  assure  an  active  season  for 

commenced  to  arrive,  and  the  price  ceding  month.  Employment  in  the  province  on  Feb-  the  Industry, 

advanced  to  $1.78  3-4  late  last  July.  ' 

However,  in  the  entire  absence  of  Business  operations  in  the  Pro-  year.  Advances  were  recorded  in  was  practically  maintained  at  the 
consumptive  demand,  such  firmer  vince  of  Quebec  in  general  showed  Hull  and  -Three  Rivers,  while  the  high  level  of  the  preceding  month, 

tone  could  not  be  maintained,  and  moderate  advance  during  the  early  business  activity  were  well  main-  The  gain  In  bank  debits  after  sea- 

during  August  and  September,  serl-  months  of.  the  year.  In  spite  of  re-  tained  in  Montreal,  Sherbrooke  and  sonal  adjustment  was  15  p.c.,  while 

ous  declines  were  suffered.  Since  actionary  tendencies,  in  some  dlrec-  Westmount.  building  permits  and  regular  place- 

then,  and  in  spite  of  slight  flutters  tions.  The  iron  and  steel  Industry  After  adjustment  for  seasonal  ments  were  below  the  levels  of  the 
of  activity  now  and  again,  the  dora-  was  busy  due  to  the  placing  of  largo  tendencies,  employment  In  Montreal  preceding  month. 

inant  trend  has  been  downward —  contracts  for  rallvtay  equipment,  was  4  p.c.  greater  on  February  1  The  factors  used  in  the  construe-  i 

seriously  downward.  bridge  building  and  heavy  construe-  than  at  the  beginning  of  the  year,  tion  of  the  business  inde;:  of  Three  " 

Diunpiiig  Biisastrous  work.  The  construction  con-  The  gain  in  activity  In  the  Iron  and  Rivers  Indicated  contraction  during 

“Tho  nf  inTh.^  i  tracts  awarded  in  the  first  two  steel  plants  was  the  feature  of  the  the  first  part  of  1929,  while  in  re- 

T>„«i  .  +1  J  I-  months  of  the  year  were  worth  month,  while  manufacturing  gen-  cent  months  conditions  have  rallied  . 

nearly  $30,000,090  compared  with  erally  recorded  considerable  ad-  considerably.  The  Improvement  was  ^ 

e.  i  I  on  a  w  eaK  ana  aecuning  ji7_ooo,000  in  the  same  month  of  vance.  Bank  debits  were  greater  continued  in  January,  the  business  w 

Tnn!!rinMv'‘  1929.  As  thc  Contemplated  con-  than  in  December  after  seasonal  ad-  index  showing  a  gain  of  3.5  p.c.  f 

r  vu'  ^  ,fi^™n  Th  struction  work  in  the  first  two  justment.  The  net  result  was  that  Building  permits  in  Westmount  n 

?fni'  ii„^4  '  months  of  this  year  is  reported  as  the  business  index  for  the  city  was  during  December  were  in  large 

still  clings  hopefully  to  its  convic-  ,n  of  $47,000,000,  there  is  pracUcally  maintained.  amount  and  the  influence  of  this  p 

.aU?  f(?rce''rnmor''un?  counSes^^o  prospect  of  a  very  acUve  Q,fy  presented  some  con-  factor  by  taking  the  tweh^  months 

take  large  quantities  of  vi^heat  from  ,  season.  Employment  on  feasts  in  January,  employment  aver-  average  is  carried  forward  during 

take  large  quanrii  e  or  wneai  irom  fjj.gf  February  indicated  jeog  than  in  the  nrec»dlng  the  period  in  which  the  work  is  be- 

Tory  to'^'ofders.  '  ^  s  sat  a  -  greater  Industrial  activity  than  on  ^oot  and  shoe^^lndustry  Ins  completed.  By  the  use  of  this  _ 

“One  singularly  unfortunate  the  same  date  of  the  preceding  yea  .  added  to  working  forces,  but  manu-  method  the  business  Index  of  West- 
asD^ct  of  Ster  ^s  that  the  to  reduced  trading  on  fadurlng  generally  showed  moder-  mount  was  practically  maintained  _  . 

aspect  Of  me  mat^r  is  mat  tne  mining  and  stock  exchanges.  .  recession  Financial  transfers  January.  Domu 

withholding  policy  »f  the  Wheat  ^^nk  debits  indicate  contraction  in  The  business  situation  bf  Shawlnl-  I 

Pool  has  perhaps  unreasonably  financial. transfers,  but  the  informa-  accounts  at  the  branch  banks  not  greatly  changed  in  thc 

engendered  a  certain  feeling  of  re-  regarding  employment  .and  the  ^ month  under  review,  the  Index  show- 
sontment  HI  the  established  markets  physical  volume  of  business  pres-  in^  a  moderate  recession  from  De-  Series 

for  (  amid lan  grain;  and  his  re-  niore  accurate  picture  of  the  cember.  Pan/ ‘ 

sentincnt  has  resulted  in  diverting  resistance  to  the  business  recession  ‘"f.  ®  - -  fell  ai 

DU  r  former  demand  into  other  Chan- i  that  we  .are  supposedly  facing  at  /II  l*f  vmv 

r*  MARKED  GAIN  IN  = 

:s  ...  ..  GRAIN  MOVEMENT 

,rend-eafer  is  unlikely  to  notice  1 the  situation  w  as  not  gmaUy  jhe  government  employment  office 

„nch  difference,  if  an.y.  -  altered  in  the  first  month  of  the  ^he  appraisal  of  the  trend  ofi  -  •  .  ,,  U-nHHnw 

“.Meanwhile,  the  whole  country  •  ~~  business  in  Hull,  the  information !  ^****' •'®****  ”^*“***^ ***" 

nxionsly  watches  the  .gigantic  Pool  vicissitudes  .and  the  stock  ex-  furnishes  a  rather  narrow  base  creaaed  Shipments  Over 

amble  into  which  almost  every  in-  change  debacle,  the  splendid  point  is  upon  which  “to  form  a  conclusion.!  PadHc 

rrest  has  been  directly  or  indi-  that  general  conditions  continue  According  to  regular  placements  in'  _____ 

octl.v  compelled,— because  all  eco-  sound  .and  good— a  wonderfully  con-  .Tanuary  conditions  were  moderately  j  ,^1,^ 

omic  activities  are  inseparably  in-  vincing  demonstration  of  the  in-  improved  from  the  position  of  the!  Saint  John. _ With  thc  Winter  sea- 

;r-twined.  !  herent  stability  of  our  splendid  preceding  month.  j  son  drawing  to  a  close  and  the 

“However,  in  spile  of  the  Wheat '  young  country.”  Business  activity  in  Sherbrooke  opening  of  the  St.  Lawrence  im- 

- - pending,  a  marked  increase  in  the 


The  Canada  Bnildlng 
Windsor,  Ontario 


This  nets  oMfuifii*, 

ousted  by  Star  Pmb» 
UahlngCompmyttfWlmdaor, 
it  a  notabU  contrQmtbm  to 
Windsor’s  douinCossn 
dcwslopment.  The  eon> 
tractors  u>ereS.  E.  Dinsmorc 
Company,  Limited,  of  Wind* 
sor,  have  amtHbated  in 
no  small  uwiy  to  ths  growth 
of  the  Border  Cities.  Archt* 
tset— A.  H,  McPhoil,  Esq., 
Windsor. 


I  *<0Bait»»'.-'  r'jum  I’il  ft  Si’lEdf:  1* 


The  Border  Cities  Grow  with  Canada 


17  ACH  month  beautiful,  massive,  new 
^  buildings  are  being  erected  through* 
out  our  Eh>minion,  destined  to  house  the 
activities  of  industiy  and  social  enterprise. 
These  great  structures  symbolise  the 
fine  science  of  Canadian  General 
Contractors. 

Their  functions  Include:  financing, 
supervising  the  wrecking  of  existing  struo 
tures  on  the  site  of  the  new  bitilding, 
underpinning  adjoining  structures,  over* 
coming  foundation  problems,  arranging 
for  a  constant  flow  of  materials,  gathering 


together  skilled  labor  from  all  parts  of 
the  country,  completing  the  whole  opera* 
tion  within  the  time  limit  set. 

Many  of  the  impressive  Canadian  buili^ 
ing  achievements  of  the  past  few  years 
represent  the  woik  of  the  Canadian 
General  Contractors  mentioned  below. 
All  these  firms,  through  experience,  skill 
and  special  knowledge,  are  equipp^  to 
meet  every  demand  of  building  construe* 
tion  in  the  Dominion.  You  are  cordially 
invited  to  write  them  for  information. 


This  advertUement  Is  issued  in  the  inSnwt  of 

CANAEMAM  CEMERALCOHUUCTORS 

by  the  following  group  SB 

AngHtoNoreross  Ltd.,  Montreal  Jolm  V.  Gray  Constmetion  Co.  Ltd.,  Robertson  &  Jaaln  of  Ontario,  ltd., 
and  Toronto  Toronto  and  Windsor  Toronto 

Ir&'l^^^CorLnLlwk!^  ^  JaAson-Le^  Co.L^Toronto  ^Ji^^liJfj^Sasorato 

Foundation  Company  of  Canada  -PlBon  Consuucdon  Co.  Ltd.,  CannvcU  Construction  Co.) 

Ltd.,  Montreu  mid  Toronto  Hamilton  Toronto  and  Montreal 

Frid  Constraetion  Oo.  Ltd.,  Robertson  &  Janin  Contracting  W.  H.  Yates  Construetkm  Co.  Ltd., 

Hamilton  Co.,  Montreal  Hamilton  and  Toconto 


MARKED  GAIN  IN 


Domituon  Coal  Ctrilieries  80,000  tons  below  the  output  of  Feb-  only  contained  315,000  tons  of  coal 

rirn-rnsr  cuary,  1929.  I  Or  about  100.000  tons  less  than  was 

rrouucnon  snows  Lrecrease  ^  succession  of  severe  snow !  banked  at  this  period  last  year. 

Glace  Bay. — Production  at  the  col-  gtorms  during  the  recent  month  tied  |  While  outputs  from  the  main  land 
lieries  of  the  Dominion  Coal  Com-  up  colliery  operatlon.s  for  days.  The  collieries  were  not  available,  ft  was 
pany  during  the  month  of  February  month  generally  was  a  poor  one  for  estimated  that  total  Besco  produc- 
foll  away  below  that  of  the  prevl-  banking  with  the  result  that  at  the  tion  would  be  100,000  tons  bebind 
ous  month  of  January  and  almost  beginning  of  March  the  total  banks  that  of  January. 


;r-twined. 

"However 


in  spite  of  the  Wheat  '  young  country.” 


'T  never  knew 
that  you  had 
such  lovely  things' 


Man-y  a  lovely  thing  languishes 
on  the  shop  shelf  just  because 
customers  never  heard  about  it! 

Tell  people  about  your  goods. 
Mail  them  attractively-illus¬ 
trated  booklets  and  brochiures 
at  appropriate  times.  These 
proven  sales  helps  aren’t  ex¬ 
pensive — and  you’ve  a  good 
check  on  results. 


The  power  of  printed  salesmanship  is  immeasurably  great* 

1 1 

-sj  your  Printer  can  help  you.  Use  him.  |>* 

Howard  Smith  Paper  Mills  Limited 

lAaken  in  Canada  of  high  grade  papers 


movement  of  grain  through  this 
port  for  overseas  is  reported  by  C.P. 
R.  Superintendent  Woodman.  “Dur¬ 
ing  the  last  few  days  in  February,” 
he  states,  “grain  has  started  to 
move  in  greatly  increased  quantities 
through  thc  port  of  Saint  John  and 
indications  point  to  a  greatly  accel¬ 
erated  movement  during  this  month 
over  the  previous  months  of  the 
present  season.” 

Grain,  he  states,  is  being  deliver¬ 
ed  to  steamships  here  at  C.P.R.  ele¬ 
vators  at  the  rate  of  200,000  bush¬ 
els  a  day  compared  with  less  tiai 
100,000  bushels  up  to  the  last  few 
days  of  last  month.  The  total  num¬ 
ber  of  bushels  shipped  by  thc  C.P.R. 
through  this  port  to  .March  1st  was 
3.884.326  and  on  March  1st  no  less 
than  1,105,711  bushels  had  been  or¬ 
dered  out  of  the  elevators  for  de¬ 
livery  fo  steamships.  Thc  result 
j  of  this  has  been  Ihg  largest  number 
of  vessels  at  this  port  for  grain  dur¬ 
ing  the  present  season  and  indica¬ 
tions  are  that  grain  is  now  moving 
through  this  port  as  fast  as  It  Is  be¬ 
ing  brought  In. 


INCREASED  DEMAND  F.0B 

NELSON  MATCH  BLOCKS 

Nelson.  —  The  increased  demand 
for  Nelson  match  blocks  by  tbree 
major  match  factories  of  Canada, 
has  resulted  in  the  recent  Installa¬ 
tion  of  another,  gang  saw  in  the 
factory  of  the  W,  W.  Powell  Com¬ 
pany,  which  will  double  the  produc¬ 
tion  capacity  of  the  plant  At  the 
present  time,  the  factory  is  ship¬ 
ping  between  25,000  and  30,000  feet 
of  match  blocks  per  day  to  Eastern 
match  manufacturers.' 

SETTLERS  FOR  FRUIT  LANDS 

Vancouver.  —  It  is  expected  that 
75  families  will  be  settled  this  year 
on  fruit  and  other  farm  lands  in 
British  Columbia  through  the  me¬ 
dium  of  the  Canada  Colonization 
Association.  Settlers  are  now  mov¬ 
ing  on  to  selected  acreage  In  the  B. 
C.  fruit  lands  block  at  Kamloops, 
and  pressnt  indications  are  that  25 
families  will  be  placed  there  and 
also  that  about  20  families  will 
settle  on  farm  lands  at  Creston  and 
2d  others  in  the  OkanncAn  Valley, 


Onlthe  W 
/  great  old 


aeoves*  I 


House  of  \ 


M 


4 


BOTTLED 

IN 

SCOTLAND 

BY 

OURSEDTES 


the  sun  is  shining  more 
brightly  than  at  any  time 
in  its  301  years’  existence. 
Old  Whisky  sold  by  the 
old  House  explains  its 
consistently  growing  pop. 
ularity  all  the  world  over. 

Always  soy  “Haig”aitrf 
you  will  be  happy  even 
if. the. sun, is  not  shiningi 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Electrical  Apparatus 
of  Quality 


Motors 

Control 

Transformers 

Generators 

Oil  Circuit 
Breakers 

Disconnecting 

Switches 

Switchboards 

Eleetrie 

Looomotlvis 


English  Eleetrie 
apparatus  Is  available 
for  the  effleient  gener- 
ation,  distribution 
and  applieation  of 
eleetrie  power  to  the 
various  branehes  of 
Industry. 


ENGLISH  ELECTRIC 

COMPANY  OF  CANADA  LIMITED 

CONTROLLING 

THE  CANADIAN  CROCKER-WHEELER  CO.  LIMITED 


MAIN  OFFICE  AND  WORKS:  ST.  CATHARINES,  ONT. 


GENERAL  SALES  OFFICE: 
NORTHERN  ONTARIO  BUILDING 
TORONTO,  ONT. 


W.  SCOTT  &  SONS 

MOVING  SALE 


ETCHINGS,  MEZZOTINTS,  PRINTS, 
MADE  FRAMES,  POTTERY,  ORNA¬ 
MENTS  AND  FURNITURE  at  greatly 
reduced  prices. 

225  NOTRE  DAME  ST.  W. 

Tel.  HA.  8525 


Hamilton  Bridge  Company 


LIMITED 


Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


^j\NAP![^N,  PAC I r ig 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  pron^pt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
"  MONTREAL 


COMMISSION  IS 
APPOINTED  FOR 
APPLE  GROWERS 


Edmonton — The  Gateway  to 
Arctic  and  Pacific 


By  P.  A.  O’FARRELIi. 


Speech  From  the  Throne  in  N.S.  Edmonton  is  desUned  to  be  one  of  Lake  or  the  Liard,  copper  can  be 
Legislature  Announces  In-  Canada’s  greatest  railroad  centers,  transported  from  Copper  River  to 

vestiffation  it  is  the  gateway  to  Alaska,  to  the  Chicago  at  a  rate  of  $30  a  ton. 

_  Pacific  and  to  the  Arctic  Ocean.  The  difference  between  this  great 

PDPCPNT  FI  IR  FINniNr:^  North  of  Edmonton  are  the  great  potenUal  empire  and  South  Africa 
PRESENT  FLOUR  FINDINGS  rivers  and  lakes  of  the  lies  In  the  fact  that  this  is  a  white 

- : —  ,  _  ,  Mackenzie.  Lake  Athabasca,  larger  man’s  land  and  that  It  ranks  as  the 

To  Pass  Prevention  of  Fraud  than  many  a  state;  Great  Slave  peerless  grain  and  like  stock  region 
and  Uniform  Fire  Insurance  Lake,  equal  in  area  to  Switzerland,  of  the  Western  World.  course 
I  rn^.i.rinn  I  and  T**  to  be  Great  Bear  Lake,  of  almost  as  of  time  one  hundred  million  people 
LegislalKni — Land  lax  to  be  mhabit  Alaska  and  will  find 

Amended  Peace,  with  Its  tributaries,  the  Fin-  there  a  superabundance  of  food  sup- 

-  lay,  the  Omlneca  and  the  Parsnip,  plies,  happy  homes  and  imniense  in- 

Biarittaie  Bareao  Tfc«  KiaaBciai  Tiaie.  bas  a  thousand  miles  Of  navigable  dustrial  opportunities.  They  may 
Halifax,  N.S. — In  the  Speech ‘from  waters  and  hydro-electric  possiblll-  be  white,  yellow  of  copper-colored. 


Legislation — Land  Tax  to  be 
Amended 


the  Throne  at  the  opening  of  the  ties  of  5,000,000  b.p. 
Nova  Scotia  Legislature,  His  Honor  Liard  Is  co- 


Time  alone  can  tell. 

It  requires  but  little  vision  to  see 


Nova  Scotia  Legislature,  «i3  Honor  ,b  co-extensiv«  with  .  “ 

Lieut.-Governor  Tory,  referring  to  poiand.  Its  climate  is  similar  and  that  in  this  ’ 

the  fruit  growing  situation,  stated:  jtg  mineral  and  agricultural  re-  sturdy  and  Intelligent  race  w 

“The  fruit  growers,  however,  while  gguvces  four-fold  greater.  H  a  line  be  drawn  east  and 


harvesting  a  record  crop,  nave  naa  g.  few  years  another  trans-con-  '"I”  ,  _,ohe 

to  face  adverse  marketing  condi-  tinental,  railroad  will  extend  from  i^  th.t 

tions  with  serious  results.  This  Chicago'  to  Behring  Sea  and  when  ‘  irSt 


fvai,u  - -  unicago  lo  iseoring  oea  auu  wuvu  ,  oil  fho  orpat 

matter  is  engaging  the  attention  of  t^is  railway  comes  thundering  over 

my  ministers  and  a  commission  is  gyer  the  valleys  leading  from  the  .rivfn  ttfa  eiJduHnx  cul- 

belng  appointed  to  thoroughly  in-  pgggg  jg  Alaska  where  it  crosses 


vestlgate  the  situation.’’  over  the  Liard,  a  city  of  the  size  AT ’thp“rhicaeo 

His  Honor  also  stated  that  the  Importance  of  St.  Louis  will  be  nr  the  old 

committee  appointed  at  the  las  born.  Thousands  of  miles  of  lake  I  Xnces  to  ^o  Se 

session  of  the  Legislature  to  report  and  river  transportation  will  extend  the  finer 

on  the  commercial  feasibility  of  es-  out  from  this  j^t  unborn  city  over  Chicago 

tablishing  a  flour  mill  in  the  pro-  great  lakes  and  rivers.  ““  J 

Tlnce  will  present  its  findings  at  the  one  of  the  affluents  of  the  Liard,  lands  four-fifths 

present  session.  He  added  that  the  the  St.  Francis,  flows  for  eighty  ^^®  fnlgi  of^’the 

Government  has  inaugurated  an  ac-  miles  through  a  veritable  Paradise  if  Charles  four  fifths  of 

tive  co-operative  policy  on  immigra-  valley.  There,  are  thousands  of  ihp  ^nVrav  And^^^ 

Mon  wUh  Iho  C.  P.  R.  and  U..  „,nla.„re  ,.d„  ot  wa™  o,  bolllns 

Dealing  with  mining  in  the  pro-  rverihe“Hvc7?tseinThoVor®teJ?d.  ^’“^iLlfa^h^  moJe°“^tlntial  wealth 
Vince  His  Honor  states  that  condi-  in  this  secluded  valley  vegetation  Uvastorr^  mineral  and 

tions  during  the  past  year  have  ig  sub-tropical,  while  east,  north  and  5-.  nAndnatinn  than  Nevada  Ari- 
been  improved  and  that  the  steel  in-  west  are  rugged  and  precipitous  P  Alexico  Texas  and’call- 

dustry  has  also  made  some  ad-  mountains  buried  under  everlasting  anmhinad  and  if  the  neonle 

vances.  The  lead-zinc  mine  at  gnows  and  glaciers.  nfThe  Sicaao  lin^  faU  to 

Sterling  is  now  an  established  in-  This  valley  of  the  St.  Francis  is,  f?  nfht  nf  the  nast 


ture  and  civilization  have  dwelt. 
’The  further  north  of  the  Chicago 


south  of  the  Chicago  line  fall  to 
visualize  in  the  light  of  the  past. 


du-stry  and  will  shortly  be  producing  probably,  the  greatest  ga^me  preserve  ‘  Ameri- 

and  roneentratinE-  -whilst  other  min-  «f  Koont^  will  Alaska  Will  be  Griental,  not  Amen 


and  concentrating  whilst  other  min-  of  the  continent  and  Its  beauty  will  oe  wr  c 

ing  interests  have  been  improving  attract  the  poets,  artists  and  tourists  ®®°’  ... 

their  positions  with  the  future  for  of  the  world.  Chicago  Is  AUve. 

mining  in  the  province  bright.  It  is,  indeed,  a  wonderful  region  Chicago  Is  fully  alive  to  the  Im- 

An  interesting  feature  of  the  and  will  in  all  probability  be  made  mense  potential  wealth  of  Alaska, 
Speech  was  the  reference  to  the  in-  a  National  Park.  It  can  be  reached  the  Yukon  and  the  Mackenzie, 
troduction  during  the  present  ses-  by  motorboat  from  the  city  where  Hence,  the  ambition  to  run  out  a 
slon,  as  a  result  of  the  plebiscite  the  Alaskan  Railroad  crosses  the  railroad  to  Alaska.  Chicago,  in  co¬ 
held  in  the  province  last  fall,  of  bill  Liard.  operation  with  the  Canadian  Na- 

for  government  control  and  sale  of  it  can  truly  be  said  that  every  tional  has  already  a  daily  train  ser- 

liquor.  His  Honor  saj's  on  this: —  stream  and  affluent  of  the  Liard  vice  with  Edmonton  and  Vancouver. 
“Under  the  terms  of  the  Plebiscite  wanders  over  sands  of  gold.  In  this  it  has  also  a  daily  train  service 
Act.  a  vote  was  taken  of  the  elec-  glorious  country  a  hundred  Klon-  with  Toronto,  Montreal,  Halifax  and 
tors  of  the  province  on  the  Slst  Go-  dykes  may  be  discovered,  and,  in  Portland,  Maine,  over  the  Canadian 
tober  last,  on  the  question  of  the  some,  platinum  is  more  plentiful  National  and,  in  co-operation  with 
retention  by  the  province  of  the  than  gold.  the  Canadian’  National,  it  will  have 

present  prohibitory  legislation  rela-  The  ocean  currents  breaking  along  ere  many  years  another  trans-con- 

tive  to  the  sale  of  intoxicating  11-  the  shores  of  Alaska  and  British  tinental  railroad  to  a  terminal  city 

quors.  The  result  of  this  vote  Columbia,  and  the  Chinook  which  on  Behring  Sea. 
showed  a  decided  majority  for  the  sweeps  over  the  great  ocean  from  Chicago  also  seeks  in  co-operation 
establishment  of  a  system  of  govern-  the  tropics  bearing  a  superabun-  with  Canada  to  construct  a  seaway 
ment  control  and  a  measure  to  dance  of  moisture  on  Its  wings  gives  forty  feet  deep  and  250  feet  wide  via 
bring  this  about  will  be  introduced  to  the  Liard  a  delightful  clime  in  Lake  Nipissing  and  the  Gttawa 
at  the  present  session.”  He  also  summer  and  fall.  Even  its  winters  River  down  by  the  north  shore  of 
announced  It  as  the  Intention  of  the  are  milder  than  those  of  Sweden  or  the  Island  of  Montreal  to  the  St. 
Government  to  e.stabllsh  a  police  Poland.  Lawrence  and  the  Atlantic, 

force  “In  the  interest  of  law  en-  There  are  no  richer  pastures  or  a  study  of  the  map  from  the  Rio 

forcement  and  for  the  protection  of  grain  lands  anywhere  on  earth  than  Grande  and  the  Gulf  of  Mexico  to 

property  and  civil  rights.”  in  the  Liard.  In  Alaska  also  there  the  Arctic  will  reveal  Chicago’s 

Fix  Vinlmiim  Wam  ®’’®  acres  of  rich  pasture  unique  central  position.  Gnce  It 

A  :  1  *  j  :  •  *  agricultural  lands.  Millions  of  secures  a  seaway  tq  the  Atlantic 

A  hoard  Is  also  to  administer  the  birds  swarm  over  this  whole  north-  down  the  Gttawa  and  the  St.  Law- 
act  for  fixing  a  minimum  wage  for  west  world  and  great  herds  of  carl-  rence,  and  a  railway  to  Behring  Sea 
rinw  factories  whilst  boo,  rocky  mountain  sheep,  as  well  its  world  supremacy  In  trade,  com- 

a  bill  to  proride  tor  mothers  allow-  gs  moose  and  deer  abound.  merce  and  industry  is  assured. 

Honor®  ^Uo® fha*  fho  Another  Band.  •  A  still  more  careful  study  of  the 

•  .  also  stated  that  the  nrognectine  nartv  flv-  reveal  the  fact  that 

commission  appointed  in  connection  ^st  rail  a  prospecting  party  iiy  vnnrnnvor  is  aastinsd  to  a-smi  oii 
with  the  adopUon  of  a  system  of  old  ins  over  one  of  the  h^  lakes  of  the 

age  pensions  will  also  report  during  Mackenzie  Valley  beheld  a  well-  oiner  mies  on  ine  i^aciiic  in  traae, 
the  Sent  seTsion.  mineralized  ledge  on  its  shores.  Gn  commerce,  industry  and  finance. 

Referring  to  the  matter  of  pro-  investigation  it  turned  out  to  be  ®ome  \ancouyer 

vincial  subsidies  His  Honor  said-  ’’ioh  copper  gold  ore  which  the  i*®  the  Pacific  gateway  of  the 

7,^rui  D  j  discoverers  claim  is  ajiother  Rand  commerce  between  the  Grient  and 

communicated  wHh  my  govTrnmem!  The  samples  of  ore  brought  down  “^lerlelrTS 

c„.te„.p,a,lng  ot  “m,"  Jot  SLoo  tto  JS  ttf  Kot 

the  subsidies  payable  to  the  Province  wonders  wneiner  me  wimie  from  Oiiehec  and  Phicago 

of  Nova  Scotia  from  the  treasury  of  story  is  too  good  to  be  true.  But  «®  ^  S  jLner  P?rL  to 

Canada.  While  my  government  is  then,  one  never  knows  when  or  s^““o°ton  and  Jasper  Park  to 

prepared  to  render  every  assistance  where  lightning  may  strike  another  w.™  tilg  Divide  on  the  Rockv 

to  the  Audit  Board  in  its  inquiry,  it  Rsnd  or  Klondyke.  the  Divide  Jhe  R^kj 

is  apparent  that  the  terms  of  the  A  friend  of  mine  who  grew*  to  ”0P°tams  east  and  wwt  {“ere  is 

recommendations  of  the  Duncan  manhood  in  the  heart  of  Ti^pperary,  ^  submit  and  VaLouvtr  S  be“ 

Commission  on  Maritime  claitns  became  a  Prospector  In  Colorado.  Vancouver  and  be  ^ 

have  a  far  wider  scope  than  is  com-  One  day  he  shot  a  bird  on  the  wing.  ^  single  locomotive  and  train 
petent  to  the  Audit  Board’s  inquiry  wh^r^it ‘ha?  fallen  KL"a  lim  ®rew  will  handle  a  train  load  of  5,-1 
agarS°tor  Tull^rp™  aUon  of  gold.  Gut  of  that  rock  he  dug  a  '^vlr  o??e?ween“® Chlct^^  'Sd' ! 


property  and  civil  rights.” 

Fix  Minimiun  Wage 


couver  or  between  Chicago  and  I 
Vancouver.  Nothing  further  need 


port  not  merely  as  respecting  I  pgg^e/mort  oMheirTmniay-  to  emphasize  the  superiority 

grants  for  the  machin®ry  of  govern-  Coeur  d’AfenL  O*®  Canadian  National  Highway 

ment,  debt  allowances,  and  consid-  mg  poker  in  me  Loeur  OAien^  above  all  others  between  the  Atlan- 
eration  because  of  territorial  llmi-  while  the  sgow  was  on  the  ^ound.  11“?^?  the  Pacifl? 
tations,  but  also  as  respecting  other  them  had  been  staked  to  a  jjvgn  jg  -winter  time  the  best  rail  i 

remedial  measur^  ro^?e  VoVchSragno 

that  w  .™t  fulMmaat'.  I.Tli  "he  ScSd  i 

a  piece  of  galena  from  a  ledge.  *^®®^  Detroit  to  Portland,  Maine. 


llnlform  Insurance  Laws. 


He  also  announced  that  legisla-  When  the  poker  players  were  hunt- 
tion  for  the  prevention  of  fraud  in  ing  the  jackass  they  found  the  ledge 


Help  Head  of  the  Lakes. 


LlUll  lUl  tuts  yi  tShVtSULlUU  Ul  iruuu  m  lUg  tuts  JitUlktlSS  tlltSJ  XLFUUU  rpii/k  «A«knFOXF  * 

connection  with  the  sale  of  securi-  and  called  it  the  Bunker  Hill  and  the  Atlantic  will  also  make  Duluth  I 

'Tflre®  1™“;  A  company  was  organized  to  ex-  «^®-‘  commercial  | 

companies  and  to  amend  the  Land  ploit  the  discovery,  but  the  poker  «  o^niia  uriii  than  >,0 
Tax  Act  will  be  introduced.  players  forgot  to  allot  a  share  to  the  ge^7ftg®®°  “t  ! 

The  commission  which  has  been  jackass.  The  gambler  brought  suit  jg-t_  *0  Porf  Arthur  nmi  oii^thoi 
appointed  in  connection  with  the  and  the  judge  who  tried  the  case  0  °  the  Great  Ses  to  ito  own 

apple  growing  industry  consists  of  rendered  the  following  verdict:  In  ^  ^  j  ^  ,  . 

Dr.  H.  M.  Tory.  Ottawa,  president  of  so  much  as  Phil  O’Rourke,  the  jack-  the  grato  of 

the 'National  Research  Council  of  ass,  and  E.  N.  Kellogg  discovered  iigiifn-  where  it  mti  he  trnnaf^^roa 
Canada,  chairman;  Dr.  H.  P.  Mac-  the  Bunker  Hill  and  Sullivan  mine  bound  fo^E^roS  ports 

Pherson,  Antigonish,  N.S.;  president  the  jackass  is  entitled  to  his  share.  _  noaRihilitieR  of  the  rhineeo 
of  St.  Francis  Xavier  University;  TBiat  mine  has  already  paid  some  “® ,  “® 

Horton  W.  Phinney.  of  Halifax  and  $50,000,000  to  dividends,  as  Mr.  rherstoggerimaginitlor  TZv 
Lawrencetown;  J  M.  Boulter  De-  Ogden  Mills,  of  the  United  States  a^flUon.  but  it  will  he  worth 
puty  Minister  of  Agricultnre,  Prince  Treasury,  can  testify.  manv  billions  to  Canada  and  tn  thr 

Edward  Island,  with  Professor  W.  Not  so  long  ago  gold  hunters  and  united  States 

Saxby  Blair,  director  of  the  Ex-  scouts  of  fortune  had  to  blaze  trails,  tonnage  will  float 


perimental  Farm  at  Kfintvllle,  N.S.,  sleep  to  the  shade  of  a  mountain  -  .  ereat  seawav  than  nvpr 

technical  ^viser.  Norman  B.  Blan-  pine  or  beneath  the  blue  vault  of  Panama  and  the  Nicaragua 


chard  is  the  secretary. 


heaven;  often  their  only  friend 


In  announcing  the  personnel  of  jackass  or  mule  carrying 


the  commission,  Premier  Rhodes  coffee,  flour  and  bacon.  Now  they  entirely  supplanted  their  to- 

stated  that  it  is  the  desire  of  the  fly  over  mountains  and  lakes  and  grandfathers  to  politics 

Government  that  the  enquiry  should  prospect  as  they  fly.  business  300,000,000  people  will 

begin  as  soon  as  possible,  the  terms  .The  great  mineral  zone  that  he-  inhabit  the  lands  north  of  the  Chi¬ 
ef  the  commission’s  activities  being  mns  in  I.abrador  extends  through  ^ggo  parallel  of  Latitude 


desc^ribed  as:  Quebec,  Ontario.  Manitoba  Saskat- 

To  inquire  into  and  report  upon  chewan,  the  Mackenzie  Valley,  the  to-day  Is  no  more 

all  matters  and  things  that  to  the  through  ji^g  ^he  world  ln#wliich  O’Connell 

opinion  of  the  commission  are  rele-  Alaska  to  Behring  Sea.  anj  Lincoln  played  their  part  than 

vant  to  the  apple  Industry  of  the  Pro-  Fro™  the  point  where  the  Chicap  theirs  was  like  the  world  on  whose 
Vince  of  Nova  Scotia  with  a  view  to  Alaskan  Railway  will  cross  the  gtage  Louis  le  Grand  or  Julius  Cae- 


improving  canditions  therein.’ 


Liard  motor  ships  will  connect 


ear  played  so  great  a  part.  ’ 


— -  with  Great  Slave  Lake,  Great  Bear  Canada  has  a  greater  population 

WINNIPEG  F.  C.  STRONG  f^ks  and  boli‘ldw8*'o7nSrve  coppS?  III®  wealth  Industry 

rocKs  ana  oouioers  01  naiive  copper  g^j  commerce  than  the  whole  Brit- 

Winnipeg.  —  J.  A.  Sully,  president  abound.  ,  w  1  ‘sh  possessions  had  when  William 


STEEL  TANKS 

Designed  and  Built  to  Specifications— t 
Any  Sise  Up  to  3,000,000  Callone 
Capacity 

RIVETED  AND  WELDED 

STEEL  PIPE 
BINS 

HOPPERS 

STEEL  PLATE  CONSTRUCTION 

Of  Any  Description,  Size  or  Purpose 
Erected  Anywhere 

Greatly  Increased  Facilities 
Mean  Prompt  Service 

THE 

TORONTO  IRON  WORKS 


LIMITED 


Rojia'Wnk'BidiE.  TORONTO  ^'au^tana  im 


The  tlame 

to  Guide  yourfhrchase 

'  ^  -f 

STEEL  &  IRON 

PRODUCTS 


HAMILTON 


MONTREAL 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUkT  STB.  MARIE,  Canadas 


General  Sales 
Office: 

MONTREAL: 
730  Canada  Cement 
Building 


Branch  Office; 
TORONTO: 

1206  Northern  Ontario 


mtineiirs 


of  the  Canadian  Flying  Clubs  Asso-  Bonanza  In  Tnkoa.  gj  Orange  and  Louis  14th  were  nlav-  I 

elation,  states  that  the  Winnipeg  The  Bunker  Hill  and  Sullivan  ing  havoc  with  the  neace  and  nm-  *™*™“^* 

Flying  Club  is  to  the  best  financial  Company  has  a  bonanza  to  the  Yukon  gress  of  the  world. 

Club  In  the  asso-  and  it  costs  $100  a  ton  to  transport  No  poet.  sage.  philosopher  or  are  as  nothing  to  those  that  are  have  the  children  of  men  ev 

A  ,?’’®®  Concentrates  to  the  statesman  could  ever  have  foreseen  destined  to  come.  Before  the  cen-  given  the  equipment,  the  sc 

p  us  assets  of  $24,000.  Among  the  smelter  at  San  Francisco  It  would  in  the  days  of  Chatham  and  George  tury  ends  Montreal  will  be  a  city  of  the  glorious  opportunities  w 

plans  for  the  coming  year  is  the  cost  $300  a  ton  to  ship  the  copper  III.  the  greatness,  the  wealth  and  five  millions,  so  will  Vancouver,  and  before  the  youth  of  the  Gr 

f  .i::  AiS:  ^  J’®*v  ®  i*®"®®  Copper  River  to  the  the  achievements  of  the  United  Chicago  will  be  a  city  of  thirty  mil-  public  and  the  youth  of  the 

tog  $16,000  and  the  purchase  of  two  Tacoma  Smelter.  When,  however,  [  States  In  our  own  lifetime.  lions.  '  ion  to  the  great  Golden  \ 

more  planes,  the  railway  reaches  Great  Slave  But  the  achievements  of  our  time  Not  elnce  the  dawn  of  civilization  North  America. 


of  Orange  and  Louis  14th  were  play- 
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Not  elnce  the  dawn  of  civilization  I  North  America. 


public  and  the  youth  of  thel 
Ion  to  the  great  Golden  A| 


THE  FINANCIAL  TIMES.  MQ^^EAL,  MARCH 


!  .'  1 1  bis  deathr  By  means  of  a  carefully 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 

MAITCC  Dl  17  A  I7AD  paj-menta,  once  they  begin,  cannot  variation  has  its  advantages  provid-  by  the  terms  of  his  will  and 

IVIAllJjU  fLbA  rUK  payment  o*”  there  are  other  funds  available  to 

^  ••«««»  m  amount  taicn  Pnrn  rtf  surcd  Rafeguaras  ino  (apUal.  pro- 

APllPATinN  IN  **"***  percentage,  how-  ceased,  immediate  family  needs  and  '"*'**’*’  effective  administration,  ar- , 

VV* ill  uKA  1  lUFl  IN  aver.  Of  the  life  insurance  at  present  of  changing  conditions,  but  to  an  to  produce  a  regular  and  : 

assured  who  died  sav  sf  f 

10%,  is  protected  by  any  of  the  op-  just  before  the  1929  stock  market ! *!’i" 
tional  settlement,  niana  nrnvided  hv  nanic  nr  rliirine'  fhat  f***’^’'  ^bich  is  particularly  experi- 


BIG  EXPANSION 
FOREIGN  SALES 
LIFE  BUSINESS! 


A  Tower  of  Strength 


Assets 


Canadian  Companies  Wrote 

tional  settlement  plans  provided  by  j  panic,  or  during  that  period,  or  im-  ^hicli  is  r^rticuiariy  cxperl-  41.8  Per  Cent.  More  Insur*  1  j 

_ H  the  life  insurance  companies,.  mediately  following  thr  panic"  ‘f  i  «nce  Abroad  i 

Muck  Still  tn  R*  nnnj>  TmifaMla  “I^t  year  over  $800,000,000  of  life  fixed  monthly  pajment  plan  for  all  ^  authorized  to  act  as  trustee,  _ _ 

P  ^  J  D<mo  Towards  iasnrance  was  paid  out  by  life  insur-  of  his  life  insurance  without  any  rt^vcIon^°  ^  i  5  P-C.  MORE  IN  CANADA  i 

Protectaon  of  Life  Insur-  ance  companies  on  this  continent  in  leeway  might  be  far  from  ideal  develop.  i  «  mv/m:.  in 

anoe  Benenoary  iifmn’aum  »  company  plan  makes  opportunity  for  making  safe  and  pro-  Fire  Premiums  Up,  But  Loss 

SERVICE  AFTCr’ PAYMENT  Payments  to  someone  Much  of  this  dSs  emSefes  fo'  investments  that  life  insur-;  Ratio  ShoVvs  Sharp  Increase— ' 

dt.KVlU:,  AfTEK  rATMUNT  nroteeted  hv  trust  comnanv  ad.  emergencies. . and  pro-  ance  companies  have.  The  net  rate  i  ^  o  n  o  *  i  rv 

-  rnmistraUoi  of  tie  nr^^^^^  A  management  of  return  from  both  is  practically:  Auto.  Loss  Ratio  Reveals  De- 

Und«wri»«  H.*.  D»ly  To.  ?,'S!’?j‘b“,u.lSl  ij 

wank  Unexpcrianced  Payees  in  a  lump  sum  to  bencfl-  nclarlcs  may  co  for  soiinri  anA  cvm  ^  4°  company  I  -  j 

warn  claries,  with  no  experience  In  hand-  ™  and  sym-  gives  a  guarantee  of  a  net  result.  Ottawa.— Canadian  life  insurance 

—Great  Danger  of  Insurance  ^  and  wim^  financial  or  The  trust  company  docs  not  give  companies  issued  iu  1929,  in  Canada  j 

Not  AccompUshing  Purpose  liouiS  out  pton  fi?  The*^ Tanagl-  flJefted  .  guarantee  but  it  has  been  and  elsewhere,  a  total  net  amount  of  |  ! 

_ _  ment  and  distribution  of  such  funds  ,,  j  .  proved  by  experience  that  tho  re-  paid-for  business  of  $1,311,603,392.;  i 

Colonel  I.  P.  nexford,  general  It  Is  in  regard  to  these  Ihtter  pay-  mu“h^as''thc“  nlSonalitlJJ^^  $229,2.16,-1  , 

manager  of  the  Crown  Trust  Com-  ments  that  tho  great  danger  lies  of  heads  of  tho  famUlcs  varv  rondi*^ !  In- 1  384,  or  -1.2  per  cent.  Of  thisj  , 

pany,  Montreal,  in  addressing  the  life  Insurance  not  fully  accomplish-  tjo^s  vary  from  vear  to  vear  nnd  it :  issued  m  Cauada!  ; 

annual  educational  conference  of  the  ing  its  purpose,  and  it  is  along  the  fs  difficult  fo?  thrassured  to  la  v !  hondV  ^ 

Montreal  Life  Underwriters’  Asso-  lines  providing  proper  protection  for  down  a  plan  that  will  he  ih^oiiifoiv  i  roH^rn  **  outside  the  Dominion 

ciation  on  the  subject  of  "Co-opera-  these  funds  that  there  Is  a  profit-  SSluble  ten  or  twentv  v^rs  ^®''  ®®''*- 

lion  between  the  trust  company  and  able  and  highly  interesting  field  for  ^^'^aoie  ten  or  twenty  years  after  from  5%  to  6Vi%.  than  In  192S.  j  r 

tho  life  underwriter/'  presented  a  co-operation  between  life  under-  Issued  in  CcTiiacIa,  j 

short  history  of  the  trust  company  writers  and  trust  companies.  •  •  -  v%  «  ordinary  business;  i 

““jn?  X“  «ssr “"K •» «*''•  Commission  Recommends  \ 

growth  of  both  In  the  quantity  and  "If  the  life  underwriter  is  to  ren-  •  I  British  and  United  States  corn- 

extension  of  the  services  rendered,  der  the  highest  degree  of  service  to  m  FC /if  f  f  #  V  I  ^’^j-®® 

In  July  last  year,  the  insurance  com-  hU  client  he  must  not  atop  at  the  *%vO^/V#gOCC/C*fC^  ordinary  business  of  $178.399.41o.  in-j 

panics  on  the  Continent  reached  190  sale  of  the  poHo’-  He  must  go  fur-  - - -  $lol.-48,lLl,  and  group  $22,- j 

billion  dollars  of  life  insurance  in  ther,  see  that,  as  far  as  possible,  the  Compulsory  Auto.  Insurance  Legislation  Not  Advisable  —  Two  *  . ’*  iaao  u®  *’?n®®A  a‘^®  ,  '•’crease, 
force.  Tho  aim  of  tho  life  com-  real  purpose  of  tho  life  Insurance  Major  Changes  to  Ontario  Insurance  Act  Suggested _ Reini- i  I 


*568,000,000 


Protection  of  Life  Insur¬ 
ance  Benefidary 


5  P.C.  MORE  IN  CANADA 
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Auto.  Loss  Ratio  Reveals  De- 
dine 

Ottawa. —  Canadian  life  insurance 
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Rate  of  interest  earned  on  mean 
Invested  assets  in  1929  7.02  per  cent 
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tho  life  underwriter,"  presented  a  co-operation  between  life  under¬ 
short  history  of  the  trust  company  writers  and  trust  companies, 
and  that  of  tho  life  insurance  com-  „  .  ^  .  ef„„  «*  c-i- 

pany  and  the  extremely  rapid  Jffnst  Not  Stop  at  Sale. 

growth  of  both  In  the  quantity  and  "If  the  life  underwriter  is  to  ren- 
extensioil  of  the  services  rendered,  der  the  highest  degree  of  service  to 
In  July  last  year,  the  insurance  com-  his  client  he  must  not  stop  at  the 
panics  on  the  Continent  reached  190  sale  of  the  poHo’-  He  must  go  fur- 


Financial  Responsibility  ^ 


,  ^  .V.  .  w  ,  .1  u  J  1  Major  Changes  to  Ontario  Insurance  Act  Suggested — Regu- ;  ccdl  resnemveiv 

panlea  was  to  double  this  amount  being  carried  is  accomplished,  and  l.Hnn  ...j  r.T  u  «  ccni.,  respocineij.  ■  , 

within  ten  years.  It  is  a  little  dif-  help  to  co-ordinate  the  general  es-  ““O"  “O  I'rovision  For  Filuig  by  Companies  of  |  Combining  the  business  m  Canada 

flfuH  to  visualize  these  huge  sums,  tate  of  the  assured,  and  all  the  life  Loss  and  Expense  Records— Accident  Reporting  and  Clasei-  companies,  there  was  wrHton 

but  however  difficult  it  is,  the  fact  Is  insurance  he  carries  into  a  workable  fication  of  Drivers.  n® 

that  most  of  the  Insurance  held  by  plan.  The  trust  company  will  will-  -  19j,(bi  ordmary,  $18.j.-<  4.4.8  indiis- 

pollcyholders  is  in  a  form  that  in-  ingly  help  him  to  do  this.  At  no  Publication  has  been  made  of  an  I  dealing  with  care  and  consideration  Inloi  nf  joco  fisa’oji 

volves  lump  sum  payments,  and  cost  to  himself  or  to  his  client,  he  interim  report  of  the  Ontario  Auto-  for  others,  as  well  as  financial  res-  1  mis nri  i  *io“ V ’ 

much  of  It  is  payable  to  beneficiaries  can  secure  from  the  trust  company  mobile  Insurance  Rates  Enquiry  ponsibillty  for  injuries  caii.<ed  liy.  i  i  ’ I*'”', 

who  are  not  experienced  In  hand-  interested  attention,  export  assist-  Commission  on  compulsory  insur-  breach  of  tho  traffic  or  criminal  I ^  , a®*  ”’1®'”®.®,  '?n  )n'^®® 

ling  capital  and  who  are  not  train-  ance,  and  sound  advice  for  the  bene-  ance  and  financial  responsibility  laws."  i  Dcoember  oi,  1.  .9.  nna, 

cd  in  tho  science  of  invesUng.  fit  of  his  client.  The  trust  com-  law.s.  dated  March  3rd.  1930,  The  Tho  commissioner  strouglv  rocom- !  ‘  ompanic.s.  $4.0j1.645.- 

Colonel  Rexford  went  on  to  say:  pany  does  not  discriminate  between  report  follows  an  exhaustive  inves-  mends  against  compulsory  insurance  i  L';®"'''"?''/’®.',  no?  858  841  or 

•T  think  all  those  who  have  studied  life  insurance  companies.  It  main-  ^Ration  by  the  Comniissioner.  the  for  ail  motorists,  and  eqiiallj  /  c;AnTtofal  of  *6  149  K 160  -m 

tho  situation  carefully  will  agree  tains  a  strict  neutrality  It  treats  strongly  reconimend.s  the  enactment  IncrMsoVr  the  rear  of'i’sil’sis’T^T 

that  while  much  haa  been  done  to  all  underwriters  alike  and  holds  sac-  Ontario,  of  a  so-called  "Financial  or  Safely  Vic.res  for ‘fraternal  societies' 

protect  and  safeguard  the  proceeds  red  their  relations  with  their  clients.  n«o  motor  vehicle  and  compulsory  Responsibility  I^w”  which,  ho  savs,  ®  J* 

Kte  IMUPM* «..l  more  “Tl..  tn.rt  Po»p.i.y  will  .how  Uo  »'  """f"'-  Wn?  .hr  "o?  1  “mo2ol  ta  Sco  lo 

■^^ra‘'r”ho“a^rpav“h‘;  srr,z\'^jnj-or"?'!2!‘„i"o 

golh.  further  .loot  O..ro.«l  or  pro-  th.  proooeds  o_t  ull  of  hf.,P«n«o..  (..roly  responrlbllUy  l.w,l  ,„d  Ihr  ft'  "S  ,’;"”™'lnrrru.rd 


cent.,  respoctivel.v.  I 

Combining  the  business  in  Canada' 
of  ull  companies,  there  was  written 
and  paid  for  during  the  year  $70.1.-; 
193,767  ordinar.v,  $185,274,428  Indus- 1 
trial  and  $79,215,019  group,  a  gmnd' 


I  omerH,  .as  wen  as  iinanclal  res-  loie  7.0  aa.  ,aoc 

h;SoV  !Z  u"'  “»lnr..  torcr  in^ 

breach  Of  tho  traffic  01  ciiminal  i  Dcoember  31,  1929.  was,! 

Ttv,'. _ _ _  .  ,  I  in  Canadian  ooinpanic.s,  $4,051,645,-, 

Z?Hd.  av^init  '  in  British  and  United  I 

ends  against  compulsory  insurance  1  companies.  $2,097,858,841,  ori 

ronviv  la"'  a  grand  total  of  $6,149.504.3,50,  an' 

n  enactment  increase  for  the  year  of  $541,858,727.1 

Uflnnn^’ihmfv  T  ^  "  ‘i!- ^  fiK'tres  for  fraternal  societies.! 

’’®  which  .arc  not  included  above,  will; 


nre  insurance  premium.s  written 


me  me  unnerwruer,  me  poiicj-  pauj,  OU.*  - - rates  cenemllv  'rhft  rnmmitisinn  iuauik  un  1  « on  a  Ml  I  jeo  337  OBI  Of  this  aiuwu.ih 

holder  and  the  trust  officer  can  tra-  ®®®”®f '®®'  ^Tught  oi?  nlaT"^'^^^^  Tr  v^as^pointed  a  Roj^l  Comml”:  fc\ve  aUSst  'r®  companies  wrote  $11,423,847,' 

vel  together  to  the  advantage  of  all  with  a  well-thought-out  Pl^n.  ine  j,  rommi«?^lon  imdpr  ihp  ^  motorist  alone  until  he  has  British  companies  $26  201  241  and 

concerned.  It  1®  in  that  direction  truat  company  stands  ready  to  sup-  Qp^  Seal  of  Ontario  dated  the  of  a  serious  violation  foreign  companies  $'’0  767  093  ' 

that  the  field  for  profitable  co*  ply  expert  money  management  when  rg^t^^^^av  of  lUruarv  192^^^  traffic  law  or  crlm-  I 

operation  is  to  be  found.  the  time  for  this  arrives.  issued  Losses  Ine^sed.  i 

. ipursuani  lo  me  i  uoiic  juiquirics  substantial  inhirv  thmni-h  a  TIhe  los.ses  incurred  increased  from 


uie  uuuv  pursuant  to  the  Public  Enquiries 

Canada  "It  Is  generally  admitted  by  life  substantial  injury  through  motor  ; 


inal  law,  or  has  caused  serious  or 


In  a  new  country  iixe  t^anaaa  n  le  8cuBittn.r  »uiun..vu  aci.  - *'>1;  fio'’ 9‘»1  in  lo'”!  tn  *9i4i;<i94n  in 

there  Is,  perhaps  naturally,  a  much  Insurance  officials  and  others  <bat  ^be  report  cov'crs  almost  two  ^*'®”  ’j®!!""'®  1929.  “  *  l 

©reater  emphasis  placed  upon  ®  —AA.in  a.  a  AAiiAvSnianr  I  t®®  I  further  condition  of  tho'  rostnrniinn  ’rii®  'op"  ratio  in  this  in.suranco 


person  who  has  acquired  wealth  provided  under  the  average  life  in-  timore,  Md.:  and  Toronto,  and  isac-  iuis  uiiierence  manes  rnc  Mmt.v  oa^  v„  ’  Tir„nowirir’  ci  ns: 
through  the  creative  efforts  of  oth-  su ranee  policy.  The  will  plan  is  couipanicd  by  almost  one  thou.sand  |  "'"‘■®  joRic'*!.  luore  '  -  gp  ,j  ‘43  60 ’(59  76)  • 

ers  to*so  wisely  and  efneientiy  ban-  the  only  one  which  will  contro  a^ll  pages  of  tesHmony  and  by  fift.v-nine  '®>  L®'  ""ll®®®  *55  29  H6  si :  Prince'  1 


money'  are  hilnri-tW  and  will  con-  "When  the  insured  ^rries  poH-  ,  rrdSesrot  untouchM  bV  The  law  and  Te-  tomobllc  Insurance  of  all  cUsscs 

tlnue  to  be  paid  In  ever  Increasing  ®‘^/“  b?dc-  t^®  Propcied  compulsory  insurance  >naln  outside  it  ns  long  a.s  they  do  "mounted  in  1929  to  $16,844  421,  an 

liSTsuSn^e!  STe^’LiSvTrt  ^s*  4^“  :^ ,bat  tho  main 

very  large  proportion  is  payable  O^ff  Iw^TmeL^menram 


as  ruiiy  aieri  as  meji  m  iv-  meanwhile  me  commissioner  to  tho  Insurance  Act  emnowArinv  ” 

gard  to  caring  for  capital  and  that  his  family  reasonable  recommends  important  amendments  the  superintendent  of’ IcsumnceTo  i  premiums  written  during  tho  year 

much  more  is  payable  to  beneflciar-  prov  de  for  changing  ®f'  to  the  existing  .provincial  insur-  order  after  due  notice  anTT^hrat  ' ^®®“ 

ies  who  have  had  no  experience  in  pensive  Illness,  college  ance  laws  respecting  the  regulation  ing  before  him  an  -idtus^tment  of  I  sustained  during  tho  year,  the 

handling  capital;  if  we  admit  that  certain  cases,  and  other  happenings  supervision  of  automobile  in-  automobnc  Insurance  ritel  wLTh’®®®''"®'®  earned  during  1929 
everything  which  can  be  done  should  likely  to  occur  In  any  fanilly  over  a  gupance  rates.  eve? They  arT  founT  hv  bin,  T  ^a’  $14,824,823.  the  loss  ratio 

be  done  to  ensure  the  carrying  out  period  of  years,  the  best  plan  is  character  and  scope  of  the  excessive^  Inadcouafe  •’®'“®  P®®  ®®®'- 

of  the  intentions  of  the  man  who  tbtough  a  carefully  worded  will,  pro-  ,.epo,.t  indicated  by  the  subject  criminatory  or  otherwiloTmiLcT*  "gainst  73.54  per  cent,  on  the 
often  at  considerable  sacrifice  pro-  pared  under  competent  advice,  nam-  beading  included  in  the  index  asfol-  able  The  spcond  wmii^  rAA,.”"/ ®"”'®  1!^28. 

vlded  the  protection  for  his  family;  ing  a  reliable  trust  company  as  one  insurance  comnanies  tranVnrtinP  Tn  l  ^■®‘'‘®  proved  much  more 

if  wo  admit  that  frequently  through  of  the  executors.  1.  Safety  Responsibility  and  Com-  tomobilc  insurnnrp  tn  ""*!  favorable  for  the  hail  in.surance 


same  basis  in  1928. 

The  year  1929  proved  much  more 
favorable  for  the  hail  in.surance 


inexperience,  extravagance,  unwise  “An  Insured  may  provide  for  his  pulsory  Insurance  Laws  in  General,  fjjg  .^.j^b  the  sunerinteniie^  r  •  I  ®®®’P®®'®®'  *'’®  ®®^'®  28.24 

investment  or  speculation  or  through  wishes,  either  through  what  is  2.  General  Considerations  and  surance  such  recofrt«  nf  thoi,- Taa’"  P®®  ®®®*^-  ^'’®  P®®'"*"'®'® 

tho  designs  of  others  tho  purposes  known  as  a  "Life  Insurance  Trust,”  Statistics.  p^nense  cost  aTmT*  I  P®®  ®®”'-  ^•'® 

for  which  life  insurance  was  taken  or  through  a  will.  Both  are  easy  3.  Accidents— their  causes  and  be  re’ouired  Tho  aHontion  A,  ^  1  prcn'inm  income,  however,  shows  a 

out  arc  at  least  partially  defeated  to  understand  and  arrange.  Under ;  penaltic.s.  recommendations -it  tho  nro«ont  lo=®  I ‘*®®®®®^®  $6,919,252  in  1928  toi 


tomobilc  insurance  to  prepare  and  •  I  /■  k  •  0^0? 

file  with  the  superintended  of  m- 1  "T'” 

siiranoo  siioh  roAA..rfc  i  :  P®**  ®®"1-  1*’®  prciTilums  Compared 

100.39  per  cent,  in  1928.  The 


out  arc  at  leasi  paruany  aeieaiea  to  undcrstanu  aua  arrause.  cuuti  .  peiianii».  rccommendaUons  -it  tho  «roEonf  e.A=  i‘om  ju  ja.o  lo 

then  let  u»  examitoe  into  what  meth-  each  the  services  of  a  trust  com-  -4.  Conditions  surrounding  auto-  j  ,  r  ‘  P  ®scn®  ^cs-  $3,544,985  in  1929.  The  average  ra-i 

ds  there  are  for  providing  adeqaute  pany  are  almost  essential.  The  will  | mobile  traffic  and  its  control.  urged  *  ^  strouoij  ^bo  three  years.  1927.  1.928.1 

rotectlon.  At  this  point,  we  come  is  the  simpler  plan  and  the  onei  5.  Compulsory  Insurance  as  in-  Finanelal  Recnnnsihiiit.  P®®  ®®“^  -  ‘•'® 

ery  close  to  the  subject  of  our  talk  more  generally  recommended  in  the  volved  in  safety  vesponsibimy  laws.  _.  ....  '^P  •  '“'•'‘y*  premiums  being  $16,666,559,  and  the 

-"Co-operation  between  tho  Trust  average  case.  Under  it  the  needs  6.  Safety  Responsibility  Plan.  (a))  to*the  Hieh/iTTr^ffiA  I  claims,  $14,302,479. 

ompany  and  the  Life  Insurance  Un-  of  tho  family  for  immediate  cash  can  7.  Reflation  of  Insurance  Rates.  entitled  "Financiad  hpqnnnai  - — 


Two  Main  Ways, 


I  bo  provided  for,  and  even  more  Im- 
[  portant  still,  '  there  is  a  wise  and 


6.  Safety  Responsibility  Plan. 

7.  Regulation  of  Insurance  Rates. 

8.  SLitistlcal  records. 

9.  Conclusion  and  rccommenda- 


Finonoiai  .Ill  ""d  1929.  Is  8.1.82  per  cent.,  the  total  I 

The  hill  nrnnnses^th'T'^^*^’  «  Premiums  being  $16,666,559,  find  the 

tin  tTi  I  ToTTa  tiT  ®  "®?:  ^  $11,302,470. 

(III.  (a))  to  the  Highway  Traffic  .  v  .  | 

Act  entitled  "Financiad  Responsi-  - ~| 

bility  of  Ow’ners  and  Drivers.”  which  I  o'®''  sixty-fivc  ycar.s  ofi 

is  based  on  tho  principles  of  the  so-|  "R®-  '  I 


‘There  arc  two 


siu  iTujD.  - -  --  Hons.  on  me  principles  or  the  so-  "ec. 

Sal  IJ)'  An,Dn<lma.la  .»  pc.cnt  motor  f 


uararnrtho  proceoa  of  Wo  In-  availabm.  .len  tho  trual  company 
urance  both  of  which  are  good,  and  1®  named  as  executor, 
oth  of  which  arc  being  used  to  a  "The  trust  company,  when  acting 
Imitcd  extent  at  the  present  time,  as  executor,  is  willing  to  exercise 


vehicle  and  insurance  laws; 

(2)  Defects  In  Massachusetts  law; 

(3)  Dealing  with  first  accident; 


bility  Inaws  now  in  force  in  fifteen  | 1”  volunteer  proof  of  fin-! 
states  of  the  United  States,  includ-  responsibility  in  ad\'ancc  of: 

ing  New  Vorkk  and  Connecticut.  |  ""y  conviction  or  accident,  in  order  j 


ne  is  through  the  various  optional  Its  discretion  and  to  endeavor  to  *10  111060863; 
lodos  of  settlement  arranged  by  the  what  tho  assured  himself  would 
fe  insurance  company  providing  for  want  to  do  if  still  living.  The  exe- 


(4)  Suspension  or  revocation  of|"n^  already  before  the  Manitoba  |lo  avoid  susj^nsion  of  license  or 


(5)  Foreign  cans; 


Legislature,  adapted  to  Meet  Ontario  i  FomnL  or  w  ithdrawal 
conditions  and  to  harmonize  witli  privileges,  and  further 


of  driving 
authorizes 


gular  payments  of  a  fixed  amount  cutor  may  have  power  to  adjust  pay-  drjvcr.s; 

>  the  beneficiary.  The  other  is  ments  according  to  changing  cOndi-  classification  of  drivers; 

irough  a  trusteeship  —  that  Is  tlons  In  the  family  itself,  to  draw  Appointment  and  duties 

rough  the  services  of  a  trust  com-  upon  capital  at  regular  intervals  or  Rej^atrar  of  Motor  Vehicles; 
uy,  occasionally  to  meet  unusual  expen-  (p)  Proper  reporting  system; 

Let  ns  examine  both  plans,  dltures.  (10)  Proposed  legislation; 

ankly  discuss  the  merits  of  each  Little  or  NO'  Expense.  10.  Acknowledgments.  « 

id  see  to  what  extent  co-operation  be  drawn  with  little  or  .  „  . 

itween  the  trust  company  and  the  expense.  It  can  be  amended  or  A.  Draft  Bill  to  amend  High 


(6)  Examination ’and  licensing  of  the  existing  Ontario  motor  vehicle!''’*'  registrar  to  i.ssiie  to  non-re.-’i- 


and  Insurance  laws.  Its  provisions  dents  an  official  non-re.sident  In.sur- 
may  be  summarized  as  rollow.s:  ance  identification  card  and  to  per- 

1.  It  provides  for  the  automatic  t"''  proof  of  financial  rc.sponsibility 
suspension  of  the  driver’s  license  being  given  to  his  representative  at 
and  owner’s  permit.  If  any,  of  any  selected  points  along  tho  provincial 
person  convicted  of  a  major  offence '  border. 


10.  Acknowledgments.  0  under  the  Highway  Traffic  Act,  or 

Appendices.  criminal  offence  involving  i 

A.  Draft  Bill  to  amend  Highway  the  Highway  Traffic  Act,  or  of  any  i 


c  insurance  underwriter  would  beLjj^j^gjy  re-'wrltten  at  any  time,  and  Act. 


ssible,  advisable  and  benefiical  to  ^be  last  will  is  effective. 
1  concerned.  “The  will  can  be  draw'n  to 


y  the  last  will  Is  effective.  '  ^  Proposed  amendments  to  In- 

The  will  can  be  draw'n  to  take  ■^®t’  .v,.  -vfaecAAWn 

A  Af  alt  nco  inaiirnnAA  ThniiAiAa  In  41.  The  Working  of  the  Massachu- 


Tho  life  insurance  company’s  plan  care  of  all  life  insurance  policies  in  ® 

excellent,  and  fully  meets  the  all  companies  and  all  other  assets  nf  pnmT.iii<!nrv  in 

eds  In  certain  cases.  The  trust  m  order  :o  bring  the  whole  estate  compulsorj  In- 

mpany  plan  is  better  for  others,  into  co-ordination  under  one  care-  ®“®  r-®  n„‘isory  insurance  in  other 

r  in  mind  the  story  of  two  splen-  fully  thought  out  plan.  ronntrreT®  insurance  moiner 

discussing  both  methods  let  ns  “Most  estates  are  local  in  char-  ®®pTcompcn.sation  plan  similar  to 

ly  mounted  knights  J^bo  Jn  to  kc'er.  ^  ,  s  *  j  Workmen’s  Compensation  Law. 

•3  of  .chivalry  met  one  bright  “They  are  generally  administered  witnesses 

ming  and  in  a  friendly  way  one  in  a.  given  locality.  £jgj^  j,,  exhibits 

daimed  to  the  other,  "What  a  "The  beneficiaries  usually  live  fIaa-o-aa  ....  GAfA*., 

endid  golden  shield  you  have."  where  tho  insured  lived.  law*  ^ 

B  other  admitted  It  was  a  fine  “The  trust  company  will  act  for  rAr.-,mi« 

eld  but  denied  It  was  gold,  say-  the  Insured  and  his  family  during  gjo^e^stetes^as  fonowsT<ThT\Tis- 
it  was  silver.  An  argument  de-  the  insured’s  lifetime.  It  will  see  ®*®'?®®  tbogp  lass^ 

ped  and  the  knights  decided  to  the  beneficiaries  frequently-get  to  ®“®®® 

it  it  out.  As  the  man  with  toe  know  them— even  during  the  insur-  ^bole  or  to  some  degree  comnul 
;ld  fell  badly  wounded^  It  was  ^’s  lifetime.  The  trust  company  insurance.  I  want  to  make  It 


criminal  offence  involving  tho  use 
of  a  motor  vehicle,  until  proof  of| 
financial  responsibility  or  legal  Iia-| 
bllity  arising  out  of  future  motor! 
vehicle  accidents,  is  given  to  the  i 
Registrar  of  Motor  Vehicles.  This! 
provision  also  applies  to  convictions  j 


E.  Compulsorv  insurance  in  other  tn  any  other  province  or  state  for  | 
iimtrles.  tb®  offence  if  committed  in  Ontario  | 

P'.  Compcnisation  plan  similar  to  would  have  required  the  offender  to! 


Workmen’s  Compensation  Law. 

G.  List  of  witnesses. 

H.  List  of  exhibits. 

Compulsory  Insurance  rs.  Safety 

Responoiibility  Laws 


prove  his  financial  responsibility,  i 
It  also  applies  to  non-residents,  ox- ! 
cept  that,  there  being  no  liccn.scsl 
or  permits  to  suspend,  tho  privilege! 
of  operating  any  motor  vehiclo  in  1 


Early  In  the  report  the  Commis-  Ontorlo  or  of  operation  of  .my 
sioner  states  as  follows:  "The  Mas-  ^otor  vehicle  owned  by  the -offeu- 1 
sachusetts  laws,  and  those  passed  ‘*®®>.  withdrawn  until  proof  of  fin-i 
in  other  states,  include  cither  in  aacial  responsibility  is  furnished, 
whole  or  to  some  degree,  compul-  provides  for  the  samo  uuto-j 

sorv  insurance.  I  want  to  make  it  aiatic  suspension  until  financial  res- 1 


(Continued  on  Pago  20) 

The 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

£.  C.  TWEED.  Frtuldtnl 


Head  Office 

WATERLOO.  ONTARIO 


Assets  -  -  -  -  $  7,523,146 
Policy  Reserves  -  -  5,547,433 
Insurance  in  Force  -  52,460.013 


lovered  that  the  side  of  the  shield  is,  therefore,  not  only  able  to  handle  throughout  my  report  in  deal-  ponsibillty  is  proved,  in  tho  case  ofj 

ng  the  owner  was  silver,  but  their  financial  affairs  for  them  but  jjjg  .^j^b  compulsory  Insurance  and  "•  person  who  fails  to  satisfy  any  I 
toe  side  visible  to  others  was  can  be  consulted  by  them  on  many  g^fety  responsibility  laws  that  on  Un"!  judgment  rendered  against  him: 
1.  Both  knights  were  right  as  other  matters  during  the  lifetime  of  ^bis  continent  there  is  ’only  one  by  any  Canadian  Court,  involving 
as  they  could  see.  toe  head  of  tho  family  and  after.  It  question  to  be  considered  when  It  Is  more  than  one  hundred  dollars  arJs-| 

le  varlou.s  optional  fiiodes  of  is  specially  equipped  to  render  this  determined  to  deal  with  greater  toS  out  of  a  motor  vehicle  accident  I 

lement  "Offered  by  Life  Insurance  service.  safety  and  compensation  for  inju-  occurring  after  th©  law  comes  Into 

panics  are  excellent.  They  meet  “Th©  life  insurance  company  does  ries.’and  that  Is  whether  the  earlier  force;  it  further  provides  that  in' 

needs  of  many  people.  They  not  equip  Itself  to  render  this  trus-  pjan  (.Moss.)  adopted  for  requiring  such  a  case  the  judgment  must  also! 
Ide  real  protection  and  give  a  teeship  service  and.  therefore,  such  compulsory  Insurance  or  security  be  paid  (unless  authority  Is  obtain-, 
dy  income.  Such  plans  will  al-  service  is  not  available,  w^ero  the  from  all  motorists,  and  irrespective  cd  from  the  court  to  pay  it  In'  in- 1 
have  an  Important  place  In  the  funds  remain  with  the  life  insurance  of  their  driving  record.  Is  better  stallmcnts)  before  the  suspension  is 
of  providing  adequate  protec-  company  under  one  of  the  option  than  the  later  ones  (fifteen  states  lifted.  | 

Jfor  toe  proceeds  of  life  policies,  payment  plans.  including  N.Y.  and  Conn.)  which  In-  3.  It  authorizes  the  registrar  to: 

le  plans,  however,  arc  not  flex-  “The  question  of  discretion  and  troduce  the  plan  gradually  and  In  require  proof  of  financial  responsi- 
They  are  fixed  contracts.  No  flexibility  in  the  administration  of  such  :a  way  as  to  deal  fairly  and  bility  from  any  person  who,  in  his  j 
er  what  change  may  take  place  toe  proceeds  of  life  Insurance  is  a  reasonably  both  with  those  who  are  opinion,  is  responsible  in  whole  ori 
e  general  condition  of  toe  fam-  matter  of  maximum  importance.  A  carefuj,  and  those  who  are  not,  and  in  part  fo*"  any  motor  vehicle  acci-j 
T  what  emergency  arises,  the  fixed  monthly  payment  without  any  which  ,are  linked  with  provisions  dent,  or  who  is  under  twenty-one 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

Thelnsurancelnvestments 

Llaiited 

Adelaide  8127-28. 

847  Bay  8t.  Toronto  S. 


SAVE  TO  SPEND! 

■^niy^HILE  in  receipt  of  a  steady 
^  ”  income,  save  to  spend.  Provide 
for  dependent  years — which  come  to 
all  who  reach  old  age.  Set  aside  a 
definite  part  of  your  earnings  to  buy 
freedom  from  financial  worries  by 
means  of  a  Manufacturers  Life  En¬ 
dowment  Policy. 


Manufacturers  Life 

IMBTTBANCB  COMPAMT 

HEAD  OFFICE  -  TORONTO,  CANADA 


BRITISH  COLONIAL  HRE  ASSOCIATION 

Fire  Insorance  Company  of  Philadelphia 

Total  Assets  Exceed  Total  Assets  Exceed 


$1,000,000 

THEODORS  MBUNIBR, 

Pretldeot 


$30,000,000 

THKODORB  MBUNIBR. 
Manoscr  Canadiaa  Branch 


CLASSES  insurance  WRITTEN 

Fire— Automobile-Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


ARL.AC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street 


MONTREAL 


Phone  MArq.  6607 


BE  PROUD  TO  SERVE:— 


X0^m([lvib 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
end  the  safest  index  to  quality. 

‘26  oz.  .  .  12.50  40  o*.  .  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  Distllleriee i 

Montreal,  Que.  BertUerTill^  Que. 
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DEFINITE  TREND 
TO  MERGERS  BY 
BANKING  IN  U.S. 

Great  Consolidations  in  Sight 
and  System  Undergoing 
Real  Transformation 


Sharp  Declines  Shown  in  All 

Sections  of  Bank  Statement 


will  serve  as  a  bulwark  against  un- 
i  due  concentration  instead  of  an  aid  fo 
it.  Many  weak  inefficient  banks  will 
disappear,  and  the  stronger  factors 
of  each  type  of  system  will  be  retain¬ 
ed.  This  is  not  an  idealistic  view  of 
the  situation,  but  a  perfectly  feasible 
one.  It  will  be  quite  easy,  however, 
instead  of  any  such  development,  to 
.  I  permit  banking  changes  to  go  ahead 

down  $10,000,000  to  *1  ij6,064.,061 : 1  in  j,j,ppy.g„_]yp|jy  jf,  the  form 
finance  account  down  $30,000,000  to ;  g  p^f,ks  and 

$10,700,0.00.  Amon.r,  the  reserves  |  gggf.^  witli  large  profits  to 

call  abroad  is  down  31.000,000  to ;  promoters  and  consolidators. 


1  with  restriction  of  credit  against  the 


MOVEMENT  UNDERWAY 

Headway  Gained  Indicates  a 
Change  In  System  Needed — 
Nothing  Injurious  or  Bad  in 
^Tendency 


Sharp  declines  In  liabilities  gen¬ 
erally  are  indicated  in  the  charter¬ 
ed  bank  statement  of  the  Canadian 

banks  for  the  month  of  .innuary. i  jon.T.^O.iloO.  Call  in  Canada  down 

1030.  These  included  circulation,  fin- j  to  $237,131,310  from  $262,28!t.07l.  industries  of  the  country, 

ance  accounts,  demand  deposits  and ;  while  securities  held  dropped  fromigg^  with  general  dissatisfaction, 
deposits  elsewhere:  the  only  excep- 1  .$'110,400,736  to  $131,312,824.  '  j  Jt  is  for  Cong'res.s  to  decide  within 

tlon  was  savings  deposits  which  in- 1  Commercial  loans  in  Canada  are  the  next  few  months,  probably,  which 
creased  about  $5,000,000.  Call  loans  I  in  line  witli  prevailing  conditions  gf  these  courses  of  action  'it  will 
both  in  Canada  and  abroad  dropped!  and  showed  a  falling  oft  $10,000,000  pj.gcgp 

off  as  did  commercial.  I  to  .$1,383,80(5.716.  a  figure  mid-way  _ _ 

Demand  deposits  are  down  $85,-  between  tho.se  of  August  and  Sep- 
000,000  to  $644,512,330;  circ\ilation '  tember  last  year. 


H.  r.ARKER  WII.MS.  in  >.  Y.  .Imimal  of 
fommerc^. 

It  will  probably  be  some  time  be¬ 
fore  the  bank  consolidation  move¬ 
ment  which  has  been  in  jirogress  in 
the  United  States  can  be  properly 
estimated  from  the  standpoint  of  its 
ultimate  significance.  There  is  na¬ 
turally  a  tendency  in  the  larger 
markets  to  think  of  it  as  a  local 
phenomenon,  chiefly  of  interest  be- 1 
cause  of  its  market  and  profit-mak¬ 
ing  possibilities. 

■As  a  matter  of  the  fact,  it  is  noth¬ 
ing  of  the  sort.  New  York,  indeed, 
has  come  into  tlie  consolidation 
movement  \ery  late,  greater  jtro- , 
gress  having  lieen  made  in  a  good ' 
many  otlier  American  cities.  The' 
United  States  as  a  whole  ha.s  come : 
into  the  movement  e.xceptionally  | 
late.  Consolidation  and  centraliza- 
lion  have  already  made  much  great-, 
cr  headway  in  practically  every 
other  country  than  they  have  in  the! 
United  States.  tlreat  TIriiain  hasi 
hardly  more  than  a  score  of  si.gnifi-j 
cant  banks,  Canada  less  than  a  doz- . 
en.  Germany  ,a  rather  more  numer¬ 
ous  but  still  small  list,  and  Uranen- 
even  less  than  Germany.  The  con- j 
solidation  movement  is  a  world-wide! 
change  in  banking.  It  has  made 
great  headway  already,  and  it  will 
make  more  in  the  near  future. 


IJabllilies: 

Circulation . 

Dominion . 

Finance  etc . 

Protinccs . 

Deposits  Demand 
Deposits  Time.  .  . 

Klsewhere . 

Ranks  Elsewhere. 
W.  K.  Balance. . . 
Bills  Payable .... 


Less: 

Interbank  Items, 


Net  Liabilities . . . , 


Cold. 

Dom.  Notes  .... 
Foreign  Currency 

Call  Abroad . 

Cold  Ueserve  .  ,  . 
W.  K.  Balance  .  . 
Banks  Abroad  . . 


Ratio . 

Second  Reserve ! 

Securities  Held. 
Call  in  Canada 


Loans: 
Canada 
Elsewhere 
Prov.  (Jovt. 
Municipal.  . 
Oterdue  .  . 


Jan.  31,  1930 

Drr.  31,  i;)29 

Jan.  31,  1929 

Jan.  31,  1928 

$156,062,061 
56, 462,9.7!) 
49,700.000 
26,176.138 
644,Al2..VtO 
1,4),9.8U.864 
400,764.7:].i 
72,633,0.".! 

3  7. 123,8  78 
4.254.540 

$175,496,699 
59,9.52.221 
81,700,000 
31.652.685 
729,314,708 
1,134,405,212 
441,622.135 
HI. 253.951 
21,529,74.5 
8,193.848 

$1.58,119,62.5 

45.664,311 

76.. 500.000 
19,047,495 

674,444.970 

1  ,.525,986,284 
394.732.026 
8t,99(>,68() 
28,989.388 

12. . 5.58.021 

$162,029,910 

41,044,244 

23,000,000 

20,029,547 

63,5,407..547 

1,466.081,100 

352,134,001 

47,248,412 

6,789,683 

7,189,010 

$2,867,504,756 

$3,065,121,204 

$3,021,940,800 

$2,1 33,9o3,4  g4 

136,839,731 

112.201,817 

1.52,249,674 

138,206,477 

2,730,005,02.9 

2,892,919,387 

2,869,691,126 

2,615,746,977 

68.015,021 

121.876,239 

16,917,261 

211,750,590 

32,580,866 

73,293.753 

130,867,253 

23,698.181 

245,172.108 

50,080,866 

66,772.4<16 

127,745,181 

17,779,241 

326.763,021 

59,930,866 

67,574,239 

118,975,481 

20,273,430 

242,678,738 

.53,84.5..332 

81.733.160 

'96,(52,473 

79,991 ,007 

69,088,590 

■7535,903,137 

19.62 

$625, .564.637 
21.63 

.'^678, 98 1.722 
23.65 

$572,435,810 

21.82 

431.312, 82t 
237,421,310 

418,109.736 

262,289.071 

529.691.736 

268,037,092 

551,982.260 

237,612.288 

SO'ia.T.lt.Ut 

$7I0,6y8,«n7 

$797,7,31,828 

$789,595,518 

1.38.3,806.716 

257,516.132 

21,288,015 

86.792.831 

7.213.307 

1.402.787,330 

250.638,265 

2  (.97.5.672 
96. 705. 11 6 
7,251.62f» 

1 ,220,963.096 
25!i,656,637 
22.091.(18 
73.930.939 
7,138,831 

1,090.01 1.806 
26.5.708,693 
26.603,727 
56.167.701 
7.154.080 

Two  New  Directors 

For  Bank  of  Montreal 


BUCK  &  WH ITE” 

SCOTCH  WHISKY 


Capital  . 
Ueat  A,c. 


?1.782.rinH.012  .<1  I  $l  .14.a,R46.007 

$1 12.P01.3.'0  ?124.0Rd..i:.()  $122,764,680 

l.‘»8,127,<;0O  137,810,890  I33.:)66,700 


fords  a  great  many  rcason.s  for  the  ^  into  the  banking  Imsincss,  except  in 
belief  that  it  will  be  beneficial.  Ccr-  special  circumstances.  They  ouglit 
tAinly  there  is  nothing  in  the  move-  !  to  ho  equally  careful  and  insisieiit 

in  prcvcniing  hanks  fiom  giving  up 
their  charters  to  otliers.  except  for 
good  and  sufficient  reason.  If  leg¬ 
islation  on  (his  sub.icct  is  noeiled  it 
should  1)0  adopted,  and  it  should  be 

, . „  - -  carefully  de.signed  to  further  the 

conversions  of  chains  and  groups  established,  probably  semi-per-  con.solidation  movement  where  it 


Great  consolidal ions  aro  in  sight  j  jigpif  necessarily  In 

in  (he  linited  States.  It  may  j  jurious  or  had.  'fhe  conclusion  tc 


some  time  to  bring  tlicni  about,  but  i drawn,  therefore, 


to 

,  . . . .  is  that  far- 1 

they  arc  not  far  off.  Some  of  them  sjgjHcd  legislators  would  be  wise  If 
will  be  consolidations  of  banks  lhat,|]^gy  ^vere  to  rcc<)gnizc  the  tenden- ' 
are  already  la.rge;  others  will  be  j  gy  jq  ]),Tnkiiig  concentration 


banks  into  single  banks  with  bran- 1  nianent  factor,  and  reconcile  Ihem 

ches;  still  others  will  be  absorp- i  selves  to  a  policy  that  would  regii- 

tions,  probably  on  an  extended  j  late  it,  and  try  to  eliminate  its  in¬ 
scale,  of  small  by  large  banks.  The  jurions  features  rather  than  to  at- 

United  States  is  passing  through  an  i  tempt,  to  prohibit  it.  There  arc  al- 
cra  of  complete  transformation  of  ^  ready  some  symptoms  of  .a  disposi- 
its  banking  system.  This  transfer- j  tion  of  this  kind  in  Gongress,  and 
motion  in  one  sense  started  with  i  probably  some  altitude  of  similar 
the  adoption  of  tlic  I'ederal  Reserve  i  sort  will  grow  more  apparent  as 
Act,  and  in  a  certain  degree  has!  time  goes  on.  The  question  then  is 
been  the  outcome  of  the  working  of '  worth  while:  MHiat  ought  to  he  the 
that  act.  The  act  was  intended  to  ( policy  of  Gongress  with  regard  to 
resist  undue  centralization,  but  the  i  bank  consolidation  as  viewed  from 
management  of  the  system  has  lieen  .  a  general  economic  standpoint,  and 
such  as  to  further  the  progress  of ;  in  the  light  of  foreign  experience? 
the  movement  rather  than  hinder  it. '  As  to  this  it  is  comparatively  easy. 
Now  the  process  has  reached  a  point  ■  fortunatelj',  to  lay  down  some  fun- 
at  which  it  threatens  to  change  the  j  damental  principles,  notwithstaud- 
character  of  the  Federal  Reserve  i  ing  that  they  arc  pretty  generally 
system  itself.  To  some  degree  the  j  neglected  in  ciiiTcnt  discussion, 
development  of  the  situation  will  be  i  Founded  On  Competitioii. 
inoldeii  by  the  action  that  Gongress  j .  American  banking  system  as 

will  take  during  the  present  anil  the,  j*-  stands  to-day  is  founded  upon  the 


coming  session  in  regard  to  branch 
banking.  Congress,  liowever,  can¬ 
not  stay  the  further  growth  of  that 
for  which  It  has  itself  really  laid  the 
foundation.  The  result  will  be  that 
if  Gongress  remains  inactive,  or 
adopts  only  inconsequent  and  trif¬ 
ling  legislation,  the  centralization 
movement  will  continue  its  advance 
by  the  same  methods  that  are  now 
being  employed. 

Is  Opposition  Policy? 


idea  of  competition  and  free  admis¬ 
sion  to  the  profession  and  there 
ought  to  be  no  change  in  this  re¬ 
gard  both  for  political  .and  econ¬ 
omic  reasons,  as  well  as  because  of 
social  expediency.  Whatever  Is 
done,  therefore,  should  be  done 
with  the  most  careful  safeguarding 
of  the  right  of  new  banks,  whether 
small  or  large,  fo  come  into  the 
banking  community  wherever  and 
whenever  they  may  think  fit.  Thi.s 
is  c.ssential  not  only  in  the  intere.st 


The  question  may  well  ho  asked,  j  of  public  confidence,  but  also 
whether  if  the  establishment  oflar-'that  of  the  maintenance  of  a 
ger  banl'.ing  units  is  really  the  or- '  satisfactory  condition  of  competi- 
der  of  the  day,  in  practically  every  ;  tion.  which  will  tend  to  keep  the 
country,  and  is. apparently  favored  Aarge  units  much  more  closely  in 
by  American  conditions,  we  ought  i  the  path  of  public  service  than  they 
really  to  allow  ourselves  to  take  '  otherwise  would, 
steps  in  opposition  to  it.  Is  it  of  I  (Consolidation  needs  to  be  restrict- 
any  use  to  try  to  resist  a  great  1  ed  and  supervised  more  than  it  has 
economic  movement,  and  after  all,  '  been.  In  the  case  of  national  hanks 
it  such  a  movement  is  really  gain-  '  it  can  be,  and  efforts  should  be 
ing  headway,  does  not  that  mean  ,  made  to  prohibit  amalgamations  fo 
that  it  is  needed?  The  questions  i  take  place  whether  in  the  form  of 
are  fair,  and  to  the  point,  and  the  mergers  or  in  the  form  of  purchase 
answer  Is  that  there  is  very  little  •  of  control,  unless  there  is  some  good 
use  In  offering  opposition  of  the  reason  for  such  action.  Gharfer 
kind  just  referred  to.  As  a  matter ,  granting  authorities  are  to-day  in- 
of  fact,  banking  concentration  af- j  dined  to  withhold  permission  Togo 


can  do  good,  ami  rc.sfrain  it  else¬ 
where. 

If  Congress  cannot  prevent  tlie 
growtli  of  chain  and  group  banking 
and  can  control  merger.s.  only  in  so 
far  as  they  affect  national  banks,  its 
power  would  seem  to  bo  somewhat 
restricted,  yet  it  can,  througli  the 
Federal  Reserve  system,  exert  a 
rather  powerful  influence  over  the 
development  of  new  conditions.  As 
has  been  previously  stated,  one  fac¬ 
tor  which  has  greatly  assisted  in 
consolidations,  has  been  the  great 
preference  of  Reserve  banks  for  the 
large  banks  as  borrowers.  Gongress 
can  correct  this  attitude  of  mind  if  it 
wishes,  and  it  can  at  the  same  time 
direct  that  rediscount  accommoda¬ 
tions  shall  not  be 


At  a  meeting  of  the  Board  of  Direc¬ 
tors  of  the  Bank  of  Montreal  today, 
Messrs.  Patrick  Burns,  of  Calgary, 
and  Cliris.  Spencer,  of  Vancouver, 
were  elected  directors  of  the  Bank, 
an  additional  two  members  having 
been  provided  for  by  resolution  at 
the  recent  annual  meeting  of  the 
shareholders. 

^Ir.  Burns  is  Chairman  of  the  i 
Board  of  Directors  of  P.  Burns  &  ' 
Company,  Idmited;  President  of  P.  , 
Burns  Ranches.  I.imited;  I’rcsident 
of  P.  Burns  Holding  Company.  Dim-  i 
Ifcd;  and  a  Director  of  the  Royal  j 
Trust  Company.  Altliough  his  busi-  | 
ness  Interest/ have  always  been  cen¬ 
tred  in  Western  Canada,  they  have 
long  been  of  such  an  extensive  char¬ 
acter  that  he  is  one  of  the  best  known 
liusincss  men  in  the  Dominion. 

.Mr.  Cliris.  Spencer  is  President  of 
the  well  known  business  firm  of  D. 
Spencer,  I.imited,  in  Vancouver,  one 
of  the  largest  organizations  in  West¬ 
ern  (tanada.  Tie  has  other  impor¬ 
tant  business  infere.sts  and  is  ,a  Di¬ 
rector  of  tlic  Paeifie  Coast  Fire  In- 
Fiir.aneo  Company.  He  has  served  as 
a  President  of  both  the  Vancouver 
Canadian  Club  and  the  Vancouver 
Board  of  Trade,  and  is  at  present  a 
Governor  of  the  University  of  Brit¬ 
ish  Coltimbia. 


Commission  Recommends 
Financial  Responsibility 

(Coutinued  from  Page  lit) 

5.  "Proof  of  Financial  Rcsponsl- j 
bllity”  must  bo  given  in  tlic  follow- j 
ing  amounts;  (a)  For  damages  by, 
reason  of  personal  injury  to  or! 
death  of  any  one  person,  at  least  | 
$5,000.00;  for  such  injury  to  or  thei 
death  of  two  or  more  iiersons  in  any  | 
one  accident,  at  least  $10,000.00;  and'es; 
(b)  for  damage  to  property  resnlt- 


DISTICUED,  BLENDED 
AND  BOTTLED  IN 
SCOTLAND. 


^ALWAYS  RIGHT 

James  Buchanan  &  Co..  Ltd..  Glasgow  &  London 
Also  Proprietoiis  or  BUCHANAN'S  LIQUEUR 


ing  from  any  one  accident,  at  least ,  standing  and  unsatisfied.  Insurance  i  years  in  the  State  of  Connecticut. 
$1,000.  Proof  may  be  given  in  one  j -  return- >  Ihe  draft  bill  adds  a  new  part  to 

of  the  following  alternative  forms: 

(a)  A  certificate  of  a  licensed  insur¬ 
ance  company  that  it  has  issued  for 
the  benefit  of  the  person  named- 
therein,  a  motor  vehicle  liability 

policy  of  approved  form  and  cover-*  must  be  appro\ed  by  the  super-,  ing  drivers  so  tbat  those  with  bad 
age;  (b)  the  bond  of  a  licensed  guar- j  Insurance  and  are  de-  lecords  will  bo  required  to  pay  a 

antee  in.surance  or  surety  companv, [  e*^red  to  be  subject  to  provisions  rating,  of  a  surcharge  on 

or  a  bond  of  personal  surety  of  ap-  effect  ofifheir  insurance  premium,  is  recom- 

. . . .  proved  form  and  limits;  or  (c)  ^*’®  debility  of  insuf-  ^lended  for  adoption  in  Ontario,  the 

extended  to.  or  certificate  of  the  Treasurer  of  On- 1  ®*^®®  I  Bill  provides  that  the  Lieutenant- 

acceptance  paper  bought  from,  banks  tario  that  the  per.son  named  therein!®***^®  .i®  made  absolute,  notwith- 1  Governor  in  Council  may.  upon  the 


ed  under  certain  conditions  when  a|the  Highw:ay  Traffic  Act  (XIII.)  en- 
inotor  vehicle  is  sold  or  a  person ,  titled  "Accident  Reporting,  Statis- 
inovcs  his  residence  outside  the  pro- j  tics  and  Rating.’’ 

Vince.  Classification  of  Drivers. 

9.  All  motor  vehicle  liability  poli-|  xhe  Connecticut  Plan  of  classify- 


which  fail  to  comply  with  its  direc- ,  has  deposited  with  him  a  .sum  of 
tions  with  regard  to  their  type  of  or-  ■  money  or  securities  appr-jved  by 
ganization.  |  him  in  the  amount  of  at  Ica.st  $11,- 

Real  Power  In  Congress.  000. 


There  is  thus  a  very  real  power 
resident  in  Congress  for  the  mould¬ 
ing  and  shaping  of  the  banking  sys¬ 
tem  of  the  ITiitcd  States,  and  it 
should  1)C  used  for  the  purpo.se  of  \ 
directing  consolidation  in  the  same 
way  that  the  Interstate  Commerce  ! 
Commission  has  been  directed  to  i 
oversee  the  con.solidation  of  railways. 
There  is  as  much  reason  for  the  one 
as  there  is  for  the  other.  i 


Should  this  general 
carried  out,  we  shall 


6.  Due  provision  is  made  for  judg¬ 
ment  creditors  of  persons  who  have 
given  proof  of  financial  responsibil¬ 
ity  by  means  of  a  bond,  money  or 
securities,  realizing  on  the  .security 
so  furnished. 

7.  Court  clerks  are  required  to 
forward  copies  of  all  orders,  con¬ 
victions  or  judgments  to  which  the 
law  applies,  to  the  registrar  of  mot¬ 
or  vehicles  immediately  after-  the 


standing  any  misrepresentation  by  ,.eport  of  the  Minister  of  Highways, 
tlie  Insured  on  the  application  for  |  niakc  regulations  for  this  purpose 
the  policy,  and  notwithstanding  any ,  Classification  is  based  upon  the  op- 
breach  by  him  of  any  term,  provi- 1  erating  record  of  individual  motor- 
sion  or  condition  of  the  policy.  Persons  responsible  for  minor 

10.  No  motor  behicio  liability  pol- 1  gcciijcnts  or  guilty  of  the  less  serious 
icy  for  which  a  certificate  has  been  j  pffence.s,  are  clas.sified  In  class  “A”; 
Issued  to  the  registrar  in  proof  of  |  responsible  for  more  serious 


Ontario  Gazette.  Adequate  provision 
is  made  for  enforcing  the  provisions 
of  this  section  and  assuring  that  the 
insurance  companies  will  collect  the 
surcharge  rate. 


B.\NK  OF  .MONTREAL  CHANGE 

G.  P.  Worsley,  manager  of  the 
Bank  of  Montreal  at  Moncton,  N.B., 
for  the  past  ten  years,  has  been 
transferred  to  the  managership  of 
the  Sparks  Street  branch  at  Ottawa. 
He  entered  the  service  of  the  bank 
In  1892  at  Cornwall,  Ont.,  and  ha.s 
been  located  at  Sarnia,  London, 
Halifax,  Saint  .John,  Vancouver, 
Portage  la  Prairie,  Brandon  and 
Moncton,  N.B.  For  three  years  he 
was  on  the  inspecting  staff  at  head¬ 
quarters. 


financial  responsibility.may  be  can¬ 
celled  except  after  at  least  ten  days 
notice  before  the  effective  date  of 
cancellation  to  the  registrar  of  mot¬ 
or  vehicles. 

Accident  Reporting  and  Statistics. 

The  report  strongly  recommends 


accidents  arc  guilty  of  more  serious 
offences,  arc  classified  in  class  “B”;- 
and  persons  responsible  for  the  most 
serious  accidents  and  guilty  of  the 
major  offences  are  classified  in  class 
"C”.  Class  "A"  carries 
rating  of  10%,  class  “B" 


program  be  date  upon  which  they  become  final, !  compulsion  in  adequate  uniform  ;  rating  of  25%  and  class  "C”  a  deme 


of  motor  behicles  in  the  province  or  |  and  traffic  statistics,  and  the  study 


undoubtedly  i  and  in  the  case  of  non-residents,  j  methods  of  reporting  accidents,  the 
witness  a  general  drift  toward  the  j  copies  must  be  sent  to  the  registrar  j  collection  and  analysis  of  accident 
remodeling  of  our  entire  system  of 
I)anking.  This  remodeling  will  per¬ 
haps  take  the  form  of  a  network  of 
commercial  liank.s  or  commercial 
banks  with  branches,  which  have  for 
their  mission  the  financing  of  the  in¬ 
terstate  and  intercity  as  well  as  the 
foreign  business  of  the  countr>,  while 
we  may  have  locally,  a  satisfactory 


state  where  the  non-resident  re¬ 
sides. 

8.  Certificate  of  insurance,  bond, 
money  or  securities  given  In  proof 
of  financial  responsibility,  may  be 
returned  at  any  time  after  three 
years  from  the  date  of  the  original 
deposit,  provided  the  person  has  not 


number  of  strong,  independent  units,  j  during  any  three  year  period  imme 
whose  mission  it  is  to  guarantee  the  diately  preceding  the  request  been 
presence  of  credit  in  sufficient  vol-  |  convicted  of  any  offence,  and  provid- 
ume  for  local  borrowers.  The  Fed-  ed  that  no  action  for  damages  is 
eral  Reserve  system  if  properly  used  !  pending  and  no  judgment  is  out- 


of  accidents,  cause  and  trends  and  of 
traffic  problems  and  regulations  by 
the  registrar  of  motor  vehicles,  and 
generally  the  acquisition  of  the 
knowledge  that  must  be  the  basis  of 
intelligent  regulation.  He.adds:-- 
"The  importance  of  collecting  rec¬ 
ords  cannot  be  overestimated,  and 
if  they  are.  properly  kept,  a  great 
step  toward  safety  can  be  made.  He 
was  much  Impressed  with  the  bene¬ 
ficial  result  of  similar  work  which 
has  been  carried  on  for  a  number  of  |  published  within  one  week 


rit  rating  of  50%.  This  means  that 
persons  so  classified  must  pay  from 
tfen  to  fifty  per  cent,  in  excess  of  the 
standard  rate  for  automobile  insur¬ 
ance.  for  at  least  a  year  after  being 
so  classified.  A  clear  'record  for 
twelve  months  will  automatically 
drop  a  classified  person  from  a 
higher  to  a  lower  class,  or,  if  in 
class  “A”  eliminate  him  from  classi¬ 
fication.  Similarly,  an  offence  while 
so  classified,  will  automatically  raise 


MORE  RADIO  LICENSES 

Ottawa.  —  Up  till  the  end  of 
.lanuary  of  this  year  375,068  radio 
receiving?  licenses  were  issued 
by  the  Canadian  Government  Radio 
Branch  of  the  Department  of  Mar¬ 
ine  and  Fi.sheries  since  April  3, 
demerit  I  J929,  an  increase  of  98,142  the  cor- 
dement  1  responding  10  months  in  the  pre¬ 
vious  fiscal  year.  Of  the  total  of 
375,068  Ontario  has  186,719;  Que¬ 
bec,  64,518;  British  Golumbia.  31,- 
155;  Saskiitchewan.  29,097;  Mani¬ 
toba.  24,121;  Alberta,  19,428;  Nova 
Scotia.  11,574;  New  Brun.swick,  7,- 
571;  Prince  Edward  Island,  760; 
Northwest  Territories,  125. 


IXDISTRIAL  PAYROLL  HIGHER. 

Winnipeg.  —  An  increase  of  near¬ 
ly  one  million  dollars  was  made  in 
Manitoba's  industrial  payroll  for 
his  classification,  for  example,  from  i  1929,  according  to  a  report  tabled 
class  "B”  to  class  "C”.  The  names  in  the  Legislature.  The  payroll  for 
of  all  persons  so  classified  must  be  ,  1929  was  approximately  $77,000,000, 


in  the  i  compared  with  $76/090,771  In  1928. 
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9,000.000 

1,500,000 

29,935,100 

35.000.000 

9.000.000 

7,000.000 

» 

36,000,000 

1()..520.526 

6,000,(100 

4.000,000 

29,93,5,100 

35,000.000 

7.000,000 

6,999,690 

t 

858,891.748 

258,125.398 

123.838.86.5 

51,262,256 

678,306,498 

905,599,757 

136,108,768 

143,429,856 

s 

.50,000,000 

15,000.000 

10,000.000 

5,000.000 

50.000,000 

40.000,000 

10,000.000 

10,000,000 

s 

36.000,000 

]0.873,.300 

6,000,000 

4,000,000 

30.000,000 

35.000,000 

7.000,000 

7,000,000 

12 

16 

12 

s 

4.423,402 

2.077,931 

2.297,604 

$ 

31,501.898 

9.429,223 

426.500 

259,836 

9.187,000 

12,851.072 

1.511,000 

1.033,385 

$ 

68,277,623 

in,.5.55.473 

5,071,500 

481,119 

18.160.000 

10,149,217 

2.9.51.000 

1,667,820 

$ 

43.729, 

16.364, 

8.240. 

5,031, 

32.686 

40.388 

7,834 

12,128 

C^ommerfs . 

Royal. . 

Dominion  .... 
Can.  Naliotiale 

28.891.90! 

35,969.1.52 

7,015,662 

30,105.081) 

2.558,404 

8.902.900 

451.497 

483.568 

16.000.000 

25.000.000 

5.000.000 

1,000.000 

4.716,854 

«,476,!.80 

763,899 

2.570,110 

,^'0.860.085 

207.596.574 

4.287,.3I7 

1,301.943 

1.887.964 

2.075,715 

1,253.440 

€49 

9.984.795 

8.267.796 
223.098 

79.241 

566.134 

2.227,802 

18,822 

12 

12 

10 

9.064.186 

3.655.893 

1,009,287 

358,805 

Imparial. 

Weyburn  Seriiritj 
Barclays  (Can  I. 

8,558,9.5.5 

339.912 

177.450 

(8.3,841 
^  49.961 

2.000,000 

700.000 

1,904.409 

18.328 

29.892.666 

1.141,565 

241.111 

71,792,026 

2.480.482 

4  63  ,.584 

1. 809.101 

745.007 

357, .551 

.  922,301 

532.870 

23,246 

909.489 

1,6.55,985 

17.454 

39 

212,842 

18,846 

8.000.000 

250.000 

500.000 

7.000,000 

524,560 

500.000 

134.480.029 

5,546,904 

4,476.138 

10,000.000 

1.000,000 

600,000 

7,000,000 

655,700 

500,000 

'7 

206,907 

12,162 

142,000 

1,000.106 

26,840 

10,967 

2,490,516 

37,166 

15.089 

Total  . 

156,062.061 

56,462,959 

49.760,(100 

26.176,138 

644.612.5.30 

1.4.59.814,804 

400.764.735 

. 

14.450,9.54 

23.417.1.50 

72.6,53,051 

1  4.254,540 

103,535,622 

4.437,032 

1,399.102 

158,96,5,889 

143,479,876 

3,300,066,517 

201.500,000 

144,029,000 

. 

23.248,177 

67,237,926 

109,856,523 

176,98 1| 

crnnENT  gold  ,5nd 

fcl’BtflDIARY  COIN 

DOMINION  NOTES 

AEEET3 

iBCuida 

ElMwhere 

Tout'  ! 

InCtudi 

J 

a 

1 

Total 

• 

TTnit.it 

loans  fo 
other  banks 

Deposits 
msdp  with 

Due.  from 

Due  from 
banksand 
banking 

Notes 

States  and 

t'heoues 

in  ('anada. 

and 

banksand 

corresiton- 

of  other 

other 

on  other 

ser  ured. 

balances 

tanking 

dentselse- 

banks 

foreign 

curreocies 

banks 

including 
bills  redis¬ 
counted. 

due  from 
other  banks 
m  Canada. 

correspon¬ 
dents  in 
the  U.  K. 

where  than 
in  Canada, 
and  the 
l.K 

Domifiion 
goverr- 
mpnt  and 
provincial 
govfrn- 
mfnt 
securitiea 


Caniulian 
munififial 
aecuritifR. 
and  British, 
foreign  and 
colonial 
rublic 
socuritieii  I 
nthfrthan  j 
Canadiao  I 


Railway 
anti  other 
Iionda. 
deltenturcs 
aodatocka 


■ 

1  2 

3 

4 

5 

6 

7  i 

8 

9 

10  1 

n  1 

S 

S 

t 

t 

$  $ 

t 

S 

} 

$ 

$ 

( 

1 

$ 

$ 

Montre»l* . 

22,332.181 

8.826.595 

31,158.777 

57.984,514 

.’’.161  .67.985.031 
4,f30|  7,407,783 

2,892,313 

639,848 

.33,583.791 

1.997. 

2.837.979 

1*.605,34C 

87.102.260* 

26,739.749| 

Nova  Scotia . 

Toronto  . 

PlroTincialf - 

7,2.38.038 

4.38.327 

2,285,630 

9.523.669 

438,327 

7,403.152 

3,987,514 

443.644 

832,762 
624,740 
410, 8tC 

1,422.844 

S4.(eo 

39,331 

10,940,337 

7.233.809 

1,706,234 

.  i 

198.106 

354..559 

18.036 

4„342,928 

2,115,971 

233,139 

19.983,361 1 
9.2.64,5791 
3,920,557 1 

7.9(0.455 
3,128  .^32^ 
2,148,885 

275,090 

27^090 

.  '443,644 

2,364, Sisj 

Commerret . 

f..S87,.556 

2.763.455 

9,650,992 

21.503,796 

7.047,  21.510.84: 

1.948.960 

845.422 

27,849,;i53 

4.9331 

701.763 

30.597.705 

60,076,459! 

16.868,121, 

Royalt . 

7,435,301 

5,S80.24C 

1.3,315,548 

23,563,05,5 

5.807!  23,568,862 

2.901.88.3 

13,749.060 

25,718,267 

791j 

1,449,687 

30.516.207 

69.H13.5()4l 

18.151.315' 

J.516,813 
1,091 .068 

1,034 

1.820.847 

4.085.814 

345(  4.C86.1C0 
215j  1.819,015 

84,883 

113.411 

6,991.411 

4,013,170 

1.(20.510 

716.808 

C^.  Nationalc}. 

196 

1,091,265 

1,818,802 

104,676 

348,246i 

81.352 

2l,463,'.40j 

7, 773,605 

1,031,983 

1,031,983 

4,003,691 

€94,115 

65,289 

6,747,006. 

f38.rL8l 

67.556 

791.549 

14,207.134 

4.429.494! 

Woyburn  Security 
Barclays  (Can.). 

27,619 

10,904 

27.61P 

10,904 

36,556 

27.230 

.  36.856 

.  27.2.‘50 

16, 490 
3.98t 

1.423 

17, .646. 
887.479 

443.314  . 
1.910.3401 

246,300 

26.045 

226.9.';8 

;04.7!6; 

541.322 

229.291; 

106.976: 

Tout . 

48,287.880 

19,757,136 

68,045,621 

124,857.768 

18.5S8ll24.876.329 

12,150,628 

16,917,261 

124,689,103 

. 

6,71.3„6,66i 

6.293.252 

81.773,1(0 

289,8,66.6771  89.451,5161 

12 

S 

5.(118. 

9.216. 

1.845, 

3.054, 

12,>816, 

15.185. 

2.211. 

2,125, 


C'ali  and 
ehort  (not 
exceeding 
30  days) 
loans  in 
Canada 
on  stockii. 
debentures. 

bonds 
and  other 
securities 
of  a  suffi¬ 
cient 

marketable 
value  to 
cover 


Call  and 
short (not 
exceeding 
30  days) 
loans  else¬ 
where  than 
in  Canada 
on  storks, 
debentures, 
bonds  and 
other 
securities 
of  a  suffi¬ 
cient 

marketable 
value  to 
corer 


Other 
current 
loans  and 
diacounta  io 
Caoada 


Other  i 
current 
loans  and 
discounts 
elsewhere 
than  in 
Canada 
after 

making  full 
provision 
for  bad 
and  doubt¬ 
ful  debts 


15 


]6 


09,987,313 

11.728.493 


908  j  30.055.746 
084  35,260.945 
873  10.841.021 
7201  11.103,911 

347'  54,438.8641  44..58:i.847i 
450|  .59,046,048  50.028.0981 
14Ij  I3,«62.0(K(!'  4,820,8391 
C03i  13,853,984; . I 


%  \  %  \ 

347,997,774  53.068.528 
94,164.7521  22,340,1521 

73.897.033: . j 

20,095,901: . I 

284,216,905!  28.7n(),38t ! 
343.776,094;i52.112.379' 


137.294'  8.859,788 
i:i’3.211! .  ' 


70.565,542 
19,24  9.874 1 

76.515.:'09;. 

2.8(.6.159i 

•IH1.373'. 


1,257.320! 

‘7.Ct7j 


1 

i 

Bank  pro- 

Liabilities 

Deposit 
with  the 

Other 

Loan*  to 

Real 

miset  at 

Depoeitin 

pro- 

not  more 

of  custo- 

Minister  of 

assets  not 

than  cost* 

mers  under  | 

Finance  for 

tbe  central 

included 

ment  of 

bank 

cold  by 

leas 

letters  of 

(he 

gold 

umler  tbe 

KS 

Canada 

meots 

school 

districts 

provided 

for 

premises 

the  bank 

amounts 
(if  any) 

credit  as 
per  contra 

security 
of  note 

reserves 

companies 

foregoing 

beads 

written  off 

circulation 

■ 

17 

18 

19 

20 

21 

22 

23  1 

24 

1 

26 

27 

28 

$ 

$ 

$ 

$ 

t 

$ 

$ 

$ 

$ 

i 

$  '! 

% 

8,743.a52i 

24,109,142 

2,006,313 

397,784 

1,562,862 

14,500,000 

12,470.161 

1.449..35.5 

8.060,000 

1.643.489: 

401,787 

863,1 

740,6571 

6,776,566; 

167,338 

86,001 

6,925,968 

6.143.287 

503.965' 

4.500.000 

103.713 

260,; 

2,778.841 

65.069 

45,902 

,  3.590.841 

2,273.476 

280,585' 

1.880.866 

y 

124. 

i  ' 

1,884,876; 

90,767 

418,540 

501,414 

2,108,520 

33.647 

203,150; 

400,000 

1 

224,670 

51. 

6.438.026, 

27.239.055 

2,168,176 

1.860,733 

1.775,881 

M.973..M3| 

26„576,144 

1.250,000 

10,000.000 

.5.199.340! 

1  287,676 

682, 

• 

4,795,421 

8,392,823 1 

2,257,593 

1,824.665 

1,290,252 

15.450.862 

48.543,404 

1.6,50,000, 

3,000,000 

3,757,010, 

i  649,406 

911. 

1.651,129! 

97,223 

1„503 

17A2I 

.6,820,7371 

4.995.934 

325.000 

500.000 

232,637 

136, 

1  37.1921 

7,9I5,360| 

174,811 

003,617 

1,128,018 

5,566,992 1 

846,130 

308,755 

3,300,000 

!  173,015 

144. 

1  533,667 

0,815.791 

154,996 

1I4.39,'- 

.550.213 

;  6.120,665 

1,635,985! 

366,304 

1.000.000 

169,392 

I35I 

1::::;:;;- 

1  169,248 

25,021 

119,299 

259,497 

346,984. 

17,454: 

!  30,085' . 

:  5.000' . 

14,323 

■ 

1  21,288,01.51 

i  86.792,831 

1  7.213..307! 

.5.340.536i 

7,207,461 1 

75,465,1181 

103,535.6221 

1  6,372,199 

;  32..580.866 

10, 600.439! 

1  2.255,619!  3.32o| 

Coiuinr*  No.  26  Of  this  deposit  $12,630,866  is  in  guld  coin:  the  balance  is  in  Dominion  notes. 

•The  k^einess  of  the  hark  in  Paris.  France,  and  in  San  F-rancisco.  L'.S.A.,  Is  carried  on  under  the  name  of  local  incorporated  rrmparies  and  the  fgurrs  arc  incorporated  ir.  theabovestatement.— Footpolc  to  Bank  of  Montrea!re*urn. 

tin  addition  to  the  businesa  <■(  ita  Agency  in  F^n  Frauciaeo,  ibe  h^res  of  TheC  anadian  Bark  cf  Cra'inerfe  (Cslifoti  in)  are  it  crifciaied  it.  the  sIm  ve  siaUmert.— Fcotrote  to  Cai  aGian  Bark  of  Cemmerre  return.  * 

iTbe  Royal  Bank  of  Canada  (France)  hM  been  incorporate  under  the  laws  of  France  to  conduct  the  busirersof  the  bank  in  Paris.  As  1l  e  entire  rapitaUtmk  o4  (he  Royal  Bank  of  ('arada  (Fraiuc)  isowneo  by  tbe  Royal  Bank  of  Canada,  (he  aarets  and  liabilities  of  the  former  are  included  in  (he  above  return.— Footnote  to  Royal  I 
nke  aiectf  and  liatUitirs  of  the  Ea&QuA^afiadieane  Nationale,  France,  same  being  considered  a  traocb  cperatirgasaiulaidiary  of  tbcBauLUt  Caiackone  Fatknalcarc  included  ioabcvejetuiiL—rcotcctetcBaiUiUeCanadienoeNatioiiale  return.  Dfparimrnt  of  Fit  ance,  Ottawa.  March  1. 1930. 


i*  C.  SADKDLRS,  Deputy  Ministv  of  Finaoot. 


THE  FINANCIAL  TOffis;  MONTREAf.,  MARCH  14,  1930 


Record  of  Canadian  Stocks 


Stock 

Abitibi . 

Do.,  pref. . !!!!!!!!!!! 

Albert*  Orain . 

Do.,  prcf. . !!!!!!!!! 

Asbestos . 

Do.,  pref. . .*!!!!!!!!! 

Atlantic  Sugar. 

Do.,  pref. . *!!!!!*.*.!! 

Agnew  Surpass . 

Do.,  pref .  * . 

Bawlf  Grain . ’  ’ 

Do.,  pref. ...  . 

Belgo  Can.,  pref. . 


Rrading  Breweries. 
Brant.  Cord.,  pref. . 


- Week  ending  Mar.  11.1930 -  Brice  - U 

Opoi  Hiilh  Low  Clw  Balw  Chwige  Hiah 

n*/i  30J1  29>4'  SO'f  1277  +  \i  33 

78  78  77  78  23  ....  7» 

21  21  21  21  120  23 


BrwvCT,  fit  Diatijlm 


®  "A'\ six  38 

Do  .  B .  17  *  17 

b.e.  Steel . 

Do.,  pref. .  26  28 

Do..  2nd  pref. .  .i.  4 

Brompton .  25  27 

Bruck  Silk . \  24  *  f  24 

Build.  Product!,  Clau  A .  27  Jj  27 

Butt  F  N .  51  57 

l-algary  Power . . , 

Canada  Bread .  18  18 

Do.,  l,t  pref. . 

Do.,  pref.  “B” .  102  102 

Canada  Cement .  \17*i  18 

Do.,  pref .  92  X  95 

Canada  Dry .  75 

C.  N.  Power .  20  20 

Canada  S.S.  Lines .  18  X  18 

Do.,  pref ...  .  71  73 

Can.  Bakeries,  A.,  pref. .  95 

Can.  Brewing .  8  8 

Can.  Bronre . 50,'j  52 

Do.,  pref. . 

Can.  Canners .  21  21 

Do.,  1st  pref, .  88  89 

Do..  2nd  pref .  211/  21 

Can.  Car  &  Found .  26  X  27 

Do.,  pref. .  30  30 

Can.  Converter! .  72  >/ 

Can.  Cottons . 

Do.,  pref . . 

Can.  Dredge  fls  Dock .  32  5j  34 

Can.  Fairbanks,  pref. .  80 

Can.  Foundries  A .  20  20 

Do  ,  "B" . .  . 

Can.  Gen.  Elec . 300 

Do.,  pref .  58  60 

Can.  Hydro  Electric,  pref. .  82  82 

Can.  Ind.  Alcohol .  9  9 

Can.  Ind.  Alcohol  "B” .  7,'J  8 

Can.  Iron  Foundries . 

Do.,  pref. . 

Can.  Loco . 

Do.,  pref. . 

Can.  Oil .  30  30 

Do.,  pref . 

Can.  Pac.  Ry.  New .  52  X  52  tf  52 

Do  Old .  204  205 '<  203 

Can.  Pow.  8t  Paper .  13*i  14; 


90 

90  X 

90 

90  X 

35 

+  u 

JX 

3X 

JX 

3 

1315 

+  j; 

9 

IS 

9 

IS 

285 

+  • 

8.x 

8X 

$X 

ex 

145 

+  X 

40 

45 

40 

45 

55 

+  5 

13 

.13 

13 

13 

365 

95 

95 

94 

94 

35 

—  i 

156  X  156;; 

154); 

154X 

‘496 

—  '2 

22); 

2.3 

22;; 

23 

■'45 

+ ' ' ' ; 

38 

40); 

37 

39  U 

92598 

+  l-X 

7 

7 

'255 

+  N 

37X 

38 

37W 

37  X 

1024i 

+  X 

17 

17 

16)4 

17 

1381 

Do.,  pref. . ' . 

V  West.  Grocers . 

OCRS 

Do.,  pref . 

- Windsor  Hotel . 

Do.,  pref. .  81  81  U  81  81<,' 

- ^“5*?*  Winnipeg  Elec .  43  44  ’  421,'  42), 

ih  LwDiv.Rate  Do.,  pW. .  lOi;;  lolJ:;  98 ,>4'  OS',' 

23  1....  Woods  Mfg.,  pref. . 

I  65  6%  Zinunerknit,  pref. ...  1 

18  Jf  ..^  BANKS— 

90  ^  7%  Canadienne  Nat .  .  171  Js'  172  171 

'i  -  Commerce .  261  261 '4  258 

9  -  Doraimon .  235  235  230 

'r  -  Irtipenal .  244  244  240 

40  ....  Montreal .  304  309  306 

1a  ■iif-  Suv*®***" . '.  325  329  324 

94  '-c  Royal .  307  303  305 


171),'  172 
258  260 


><  87  '4  79 

yi  54  41 


■70/  Allis-Cliairpera . 

'  ‘  Am.  Agri.  Chemical. 
6  I.jr;  Am.  Beet  Sugar  .... 
52  00  ■'f''  7’'>sh  .Magneto. 

7<:^  .Am.  C  m . 

7<v  Am.  Car  &  F . 

Arr.  Ice . 

'  '  j  Am.  Inter.  Corp _ 


NEW  YORK  STOCKS 

Mar.  5,  Mar.  12  Net 
19.50  1930  Chans 

'halmera .  61';  64ii  f  S' 


Mininf  and  OO  Yidds. 

Compiled  by  Mount  Co.,  Limitad 

Currant  Dividend  Yield 
Price  Rata  ri 


I  Toronto . '  250 


100','  100 

159),  150 
25  24 


40  37 

205;  16 '4' 


Montreal  and  Toronto  Curb 


25 

^  * 

27 

25 

27 

350 

2 

30 

25 

24'; 

24  •; 

24 

24 

2030 

X 

28'; 

20 

27;; 

27X 

27 

27)/ 

475 

29 »; 

27 

St 

57 

51 

57 

80 

+ 

6 

57 

50 

158*; 

18 

18 

i7»* 

18 

■  15 

19  U 

17 

115 

102 

102 

loi 

102 

"16 

105 

lot 

30  30  30  20 

18 16 16>^ 


700  +  19 

334  ....  9S 

30  ....  70 

590  ....  20 

445  —  l»i  19 

170  +  3  73 

10  ....  99 

360  —  1  9 


95  92 

70  66  M 

201 I  16 


52 

50 

51 

345 

+  X 

57 

43); 

111 

110 

2t 

26;; 

2i 

"45 

22 

19 

89 

88 

89 

235 

+  ’i 

89 

86 

21  X 

21 

21 ;; 

203 

•+■  U 

22); 

19); 

27 

26 

26;; 

2861 

19 

25 

30  ,X 

29 

30;  t 

1080 

+  ■■?! 

32 

28X 

I^..  pref. .... 
Cockshutt  Plow. 


Consol.  Ko^  Prod . 

Do..  A . 

Con.  Mining  &  S . 

Con.  Gas . 

Cosmos  Imp . 

Do.,  pref. . 

Crow's  Nest  . 

Cuban  Sugar,  pref. . 

Can.  Wire  &  Cable  A . 

Do.,  B . 

Dom.  Bridge . 


Do.,  pref, . 

Dom.  Iron,  pref. . 


Dom.  Textile .  65  K  69 

Do.  pref .  117  111 

Donnacona  Paper .  33  2A 

Duluth  Sup . 

Dryden  Paper .  11  1^ 

East  Kootenay . 

Eastern  S.  Products . 

Do.,  pref. .  98  100 

Eastern  Theatres. . . 

Easy  Wash.  Machine . 

Enamel  6s  Heat.  Pmd .  28 !/  28 

Famous  Players  V.  T .  47  51 

Famous  Players .  50  )i'  55 

Fanny  Farmer .  18  II 

Do  ,  pref.  . .■ . 

Ford  cf  Can.'^^A” .  29  29 

Fraser  Cos . *'16  16 

Foreign  Power  Secs .  31  31 

Foundation  Co . 

Frost  Wire .  15^  15 

Do.,  pref. .  95 

Gen.  Steel  Wares . 13^8  13 

Goodyear  Tire,  pref. .  107**  108 

G.W.  Saddlery .  4  4 

G^T>sum  Lime .  24  *  *  24 

Hr milton  Bridge .  32 

Do.,  pref . 

Ham.  Dairies .  23 

Do.,  pref. . 

Ham.  United  Thea^s .  6*4  6 

Do.,  pref. . 

jves  Wheels . .  28  28 

Do.,  pref. .  93 

Do.,  pref. . 

inde  &  Dauch . 

olt,  Renfrew . 

Do.,  pref, .  94 

iioward  Smith .  20 

Do.,  pref. . 

unts  Class  “A” .  22 

Do  .  •  B’’ .  21  22 

4.  Walker— G.  &  W.,  new -  9*3  9 

nt.  Milling,  pref .  104 

nt.  Nickel .  39'^  42 

nt  Power  . 15  15 

Do.,  pref .  80  80 

t.  Utilities,  "A’* .  39*4  44 

Do  .  “B  *  .  15. 15 

P.  S . 

P.  S..  pref. .  ^  . 

!elvinator .  ^ 

Do.,  pref. . 75 

ake  cf  Woods .  40  41 

Do.,  pref . . 

ake  Ont.  Brewing . 

ake  Superior  Corp . 14  * »  14 


13*1 

14 ;; 

12*; 

26  >; 

27 

26 

•"Is 

50 

46;; 

122 

125 

19'; 

20 

18); 

16 

16 

16 

21 

22 

21 

2 

235 

240 

235 

183 

183;; 

183 

18 

18 

17;; 

46 

46 

46 

79 

35 

74  X 

74;; 

7iu 

132;; 

133 

131 

120 

.  37 

40 

37 

21 

22 

21 

65;; 

69 

65;; 

117 

118 

23;; 

24 

23;; 

.  11 

HX 

10 

98 

106* 

28); 

28  X 

27 

47'; 

51 

47 

so;; 

ss 

50 

18 

18 

17;; 

29 

29*; 

29 

'  16 

16 

14 

31 

31.x 

30 

isx 

15X 

13 

95 

13>i 

13 ;; 

13 

107;; 

108 

107  X 

4 

4 

3 ;; 

24  X 

24'; 

24 

31 ;; 

32;,' 

31  ;< 

25 

6*4' 

6U 

'6 

28 

28 

28 

665  ... 

63  +  1 


75 

34  29 

124  120 

S7U  $\H 

228  190 

19U  I2»; 


Stock  Open 

Amail.  Electric . 

$1.00  ^^*'^*«* . 

15  on  Associated  Breweries .  16' 

Do.,  pref .  00 

Beath  Co.,  A .  18 

yef  Beatty  Bros .  31 

‘  Do.,  pref .  89 

.  ,:-ci  Belding-Corticelli . 

Do.,  pref. . 

■gcj,  Blue  Ribbon . 

.pV  Do.,  pref . ' .  35 

$2  00  .  35 

Bud  Breweries . 

5qJ  Biltmore  Hat . 

aipc'  Calgary  (k  Edmonton  Land . 

80c  Canada  Malting .  18 

81  76  Canada  Paving .  14 

|l]76  . . . 

•S9  Can.  CelancM .  13 

gf?  Do.,  pref. .  .  60 

83  00  C®***  Pot.  Invest,  pref. . 

Canadian  Light . 

*9  eg  Canadian  Marconi .  7 

*  Can.  Northern  Power,  pref.. .. .  106 

Can.  Vickers .  5 

'ije  'f  Do.,  pref. .  41*  ? 

Can.  Wineries .  4^ 

*]  52  Can.  Wirj  Bound  Boxes .  17*4 

81  52  Carlings .  4 

^  ■  Chem.  Research .  6 

Consol  Sand,  pref. . 

Com.  Alcohol.  . . 

'yt*;  Consol  Press . 31"8 

81  00  Cosgrave  Breweries . 

^  gr/  Curtis,  Reid  Aircraft .  3 

®  Do.,  pref. .  5 

io»^'  Catclli  Marconi  “B** . 

es  no  Dehaviland . 

^  7C/  !  David  &  Frere  “B  ”  - . 


—Week  ending  Mar.  11.  1930 — 
Open  High  Low  Close  Sale 


6355  ~  52  »r  35* 

933  -b  h'  24  3^'  18 


24>a'  20  22 


.Am.  Smelting . 

75  ' 

73',' 

_ 

m 

.Am.  Steel  FoundrieH . 

47'; 

47*i 

Am.  Sugar. . 

61'; 

62'; 

+ 

1 

Am.  Sumat.  Tob .... 

21*4 

21 

*4 

Am.  Tel.  &  Til . 

238 » 4 

239 

-1- 

H 

Am.  Woolen . 

18'; 

ir> 

— 

1'i 

Anaconda  ('opper. . . . 

73'; 

-- 

1*4 

Atchia'n . 

2.'M'; 

234*4 

Mlantir  G.  A  W.  I.  . 

70 

— 

2*4 

Baldwin  Ia>co . 

35'; 

.34*4 

— 

Balt.  &  Ohio  ... 

llB'a 

118*g 

•I” 

r; 

(Bethlehem  Steel  (B) . 

OS'i 

101 

.u 

2'j 

Canadian  Pacific  .  . . 

202 'X 

203 '4' 

J. 

IX 

(Vrro  de  Paeco. 

60'4’ 

fiO 

X 

Cbipago  M.  &,  St.  P. . 

23X 

23 

Do.,  pref  . 

4IX 

40'; 

1*4 

Chicago  Rock  I» .  .  .  . 

1I» 

117',' 

IX 

C olorado  Fuel . 

54 

57 

a 

('onaolidated  GaR  . 

121 

119 

2 

(lont.  Baking  pref.  A. 

41 

42*; 

Do..  B  . 

5*4 

X 

1 

Conlinental  fan.  .  . 

65'.; 

66!; 

4- 

('orn  products  ... 

93  »4 

93'; 

— 

Cuba  ('ane  Sugar  . . . 
Columbia  Gan . 

I'i 

u; 

93 

90'; 

Erie  Railroad  . 

58*4 

57*2 

— 

1 

Do.,  pref . 

65'* 

Fox  Film . 

31!.; 

.•15'; 

Freeport  Texas. .... 

42 

45*4 

+ 

3»; 

(ieneral  Electric . 

76 1; 

76', 

X 

General  Mutora . 

42'; 

44''.; 

-j- 

2X 

Goodrich . 

48',' 

47*4 

1!4 

Great  Northern,  pref. 

97*4 

97*4 

Great  Northern  Ore., 

23 

22W' 

Gulf  States  Steel .... 

72 

69'; 

—  - 

2X 

Inspiration  Copper... 

28  X 

29'; 

-f 

*4’ 

Internal.  Harv,  N.J.. 

93 

901..; 

2;; 

Intemat.  Nickel . 

39*; 

39;; 

•4 

Int.  Mrc.  Marine. . . . 

26i; 

Intrrnat.  Paper  A .  .  . 

28'; 

27*4' 

!-i 

Do.,  n . 

17 

17 

Do.,  C . 

14 

13*; 

-- 

x 

Int.  Tel.  &  Tel . 

68 

68 

Kelly  Springfield .... 
Kenneoott  Copper.  . 

»*; 

4**' 

58'; 

67!; 

— 

*4 

Lehigh  Valley . 

75!  i 

Miami  Copper . 

Missouri  K.  and  T.,. 

30', 

30!,' 

54 'i 

63'; 

— 

Is,  Cona.  Min.  &  Smelting.  235  00 


I  Int.  retroieum . 

I  Lake  Shore . 

j  McIntyre . . . 

M I  ni  ng- Corpora  t  ion . 


Noranda . 

Premier  Gold 
Tcck  Hughes . 


1  20  ]3  fS  I 

50  2  13  1 


24  19  20' 

.60  960 


Oil  Stocks. 


+  3  Anglo  .American  Oil. . . . 

—  I  Atlnntic  Reflning'com  . 

—  I  Bucknye  Pipe  Line 

—  . '  <  Eureka  Pipe  line . 

+■  1  !  Illinois  Pipe  Line . 

—  .  4  I  Imperial  Oil . 

•  •  ■  ■  I  Indiana  Pipe  line . 

—  2'!  International  Pete,  com 

—  1  National  Transit . 

•  . . . ;  I  N.Y.  Transit . 

~  '^s  I  Northern  Pipe  line  . . . 

+  3*s  j  Ohio  Oil . 

—  '  s  Prairie  Oil  &  flas . 

-r  2  J  -J  Prairie  Pipe  line . 

—  1  !*  Southern  Penn.  Oil ... . 

I  Southern  Pipe  line .... 
*  4  j  Stand.  Oil  of  California. 
“■  Stand.  Oil  of  Indiana.  . 

+  *4  Stand.  Oil  of  N.J.  com . 


Union  Tank  Car  com , 
Vacuum  Oil . 


Bid 

Aak. 

14 

16*; 

46 

46*; 

65 

63'; 

43 

50 

307 

310 

24 

24  >4 

39 

39 ' 

19X 

20  ' 

20 

20*4 

16 

17 

4.5 

50 

68 

69 

4.5*4' 

•46 '4' 

66»; 

56*4 

42 

43 

16 

17 

62 

62',' 

52*; 

62*4 

63*; 

66 

33 

33'; 

34 

35'; 

92 

931; 

spfOKino  ^ 

mgTURE 


ia  famous  among 
pipe  smokers  for 
its  rich  flavour 
and  exceptional 
fpiality. 

Try  a  'package  of 
the  new  medium 
cross  cut. 


%r.X25< 


Bonds  and  Trust  Companies 


410  +  ' 

385  —  ' 

370  +  1 


■  Bo.,  pref .  105 

Missouri  Paci6c .  95 

.  Do.,  pref .  141 

National  Enamel . 

50c  National  Ix-ad .  180 

$1  30  j  Nevada  Consol  Cop..  28 

■  -  '  New  Haven .  123 

■  I  Northern  Pacific  ...  92 

7' e  I  Pennsylvania  R.  R.. 82 

I  Pete  Marquette .  160 

•  j  Punta  Sugar . 

....  Pierre  .Arrow . 

■  I  Pressed  Steel  Car. ...  14 

I  Ueadinp .  1.10' 


30*4 

180 

177*4 

-  Hi 

28'.; 

29 

4-  »  jI 

123'; 

92', 

122 

-  IH 

92  X' 

82«; 

81!; 

—  1.'; 

160 

5',' 

26 

14 

13*; 

— 

1.10*. • 

125 

—  5% 

47 

165 

—  j;  53 

46  X' 

$2  .00 

27 

...  128 

123 

19),' 

1593 

—  X  J-* 

18  X' 

$1.50 

16 

25 

....  16 

....  104 

'7X 

21  X 

■456 

—  X  25*; 

26*4' 

$2.00 

5 

....  4 

2 

,...  .54 

33  >; 

$1  50 

235 

489 

....  270 

222 

$2. 50b 

183 

76 

....  183  X  175 

10-7; 

IS 

20 

....  20  ,X 

17  X 

96 

95 

7'7i 

46 

■'•5 

_  46 

•  6% 

....  •  -2  - 

'4 

■  io 

82 

75 

$4  00 

25 

41 

25 

72  U 

4840' 

—  1*;  83 

71  U 

$3  M 

132 

145 

—  U  141 

123)1 

7% 

Dom.  Oil . 

Dom.  P.  (fc  T . . 

Do.,  pref . 

Domin.  Tar  ts  Chem.. . 

Do.,  pref .  . 

Dufferin  Paving. . . 

Do.,  ptef . 

Durant  Motors .  . 
Edmonton  City  Dairy . 

Do.,  pref . 

Eastern  Dairirs . 

East.  Kootenay,  pref . . 


61  )j'  65  59 

08  100  98 


9 

Uepubhr  Iron  &  S  . 

74*4’ 

77',' 

•j" 

2X 

25 

$2.00 

Royal  Dutch . 

50); 

50X 

+ 

16 

12 

.  .  .  1 

St.  Louis  &  S.  F . 

109»; 

lllX 

2V; 

n 

. 

Sinclair  ('oneolidated. 

25 

26'; 

+ 

— 

I’l  12'. 

8 

Southern  Pacific . 

124 

121 'i 

— 

2X 

— 

3 )  1 2  % 

8 

$1  .00 

Southern  Railway ,  .  . 

125’; 

1*; 

— 

4'i'  82 

66 

$4  00 

Do  .  PTf . 

100 

8 

Studebaker . 

4i>; 

42*; 

X 

i 

*4  65*4 

38 

.  . 

Tennersee  ('opper  .  . 

14*; 

i4«; 

105 

98 

7%  1 

Texas  (»ulf  Sulphur  . 

61 

61 », 

■+ 

— 

»/  23 

20 

.  ( 

Texas  Oil  . 

53 »; 

6u; 

Vi 

-1-  2  *4  92  *4 

88*4 

6,'.''; ' 

Tobacco  Prod.  Cu  .  . . 

4*; 

— 

2  25 

19 

Union  Pacific.  ... 

22.5 

225 

— • 

4  '  90 

88  *; 

U.S.  Indust.  Alcohol . 

119 

104*; 

— 14X 

— 

M  10 

'  ' «» 

40c  ! 

tr.S.  Rubber  . 

27*1 

27 

— 

27 

SOU 

ss 


60  +  3  40 

300  +  1  25 

395  +  IX  80 


........  34 

.  10 

400  —  1  X  31 
4705  +  2>4'  51) 

9331  +  4)i'  55 


991  +  ) 

615  —  1 


345 

—  1 

37 

25 

$1.00 

16 

$1.00 

■335 

-IX 

isx 

13- 

20 

96 

94 

7% 

825 

21  U 

13 

118 

+  );  108 

106 

'7% 

20 

5 

3  U 

1434 

+  'fl 

26 

23  X' 

$1.50 

847 

28*; 

31  X 

$2.00 

88 

80 

6X'/o 

■'26 

25 

24 

99 

98 

‘25 

— ■■*; 

11 

6 

64 

'7% 

'iio 

31 

28 

1 

95 

'7^% 

91 

6U 

17 

16 

$1  00 

120 

3'i, 

■  1.5 

96',' 

94 

V‘'i 

yir?  Goodyear  Tire .  161  161  160  161 

' HomeOil .  8.60  9. IS  8.30  8.75 

Honey  Dew . ; .  9 

SI  00  Do., pref .  63  64  63  64 

85nnh  Humberstone  Shoe .  20  X 

^  Hydro-Electric  Sec .  43  47  43  45%' 

' Imperial  Oil,  New .  24  X  t  '^3U  24 

■■■■  Imperial  Tobacco .  lOJ-j  10 )i  10  10'.' 

"  ■  ■  Int.  Paints . 

'•  ••  Int.  Pete.  New .  19X  20'!  19!i  20 

Mont.  Is.  Power . 

+rr'  Montreal  Exhibition . 

so  nn  McColl-Frontenac  Oil,  pref. .. .  85 

National  Dist .  5  5  3  .  3 

Si  hn  North  Star  Oil .  I3Jj  13;,'  12  12 

Do.,  pref . 

*2  00  Ont.  Silknit .  17  17  17  17 

$100  Pellisiers.^ . 

*  Perfection  Glass .  2  2  IX  1 

Power  Co^.  pref .  99 

$i  66  Public  Utility  Invest . 

St  OO  Prairie  Cities  Oil .  7 

Regent  Knitting .  4  4,X  ^  4  A  ',' 

'yi-i  Reliance  Grain . 

'®  Robert  MitcheU .  30  30  29;,'  29',' 

yc’  Robert  Simpson,  pref. .  103  104 ),'  103  103 


104  ...  28  25 

.  2.15  1  .15 

SS  .  .  189  160 

2742  +.15  11.45  6  75 

10  .  .  13  9 

45  +  1  64  60'i 

5  . . . .  25  23 

.505  +  2»4  47  37),' 

9303  —  U  27','  22X 


.,1  U.S.  Steel . 

7  c  Vanadium . 

■  Weatinghouse . 

7''i.  White  Motor, . 

$3  00  Wiilys-Overland . .  . 

.  Worthington  Pump . 


.  War  Ixian 

—  j  2  1  ^  Loan 


Renewal 

Refunding 

Refunding 

Refunding 

Refunding 

Iioan  « 'Tra 


+  2X  l+nt.  Can.  Loan . 

+  "s  I  Eeon.  Invest . 

2V4  I  Huron  &  Erie . 

+  I'i  I  Nat.  Trust . 

—  2'i  .  Union  Trust . 

—  IX  !  Toronfo  Oen.  Trust .  26.5 

. !  Toronto  Mortgage .  110 

+  1  I  Industrial  Bonds 

.  Asbealoa  lat  M . 6  41  70 

+  X  Asbestos  G.M . 6 — 58  40 

+  Di  I  Can.  P.  &  P.  Debs.SW— S*  «» 

. ]  Can.  Steam.  Debs...  .5 — 43 

.  McNich  Debs .  SJ- 

— 14  X  I  Mont.  Tram . 

—  *5  I  Mont.C.&R.S.F."B”B— 55  .. 

—  X  Mont.  G.M.  A . 6—65  .. 

+17  Mont.  Tram.  C . 

—  S'  2  Torto  Rieo  1st  M _ 6— 3S  82 

+  \i  Riordon  Paper . 8—48 

—  li  Steel  of  Can . 6 — 40 

+lfX  Wayagamack . 6 — 51  .. 


S 

Open 

Veck  end 
High 

ng  Marc 
Low 

h  11.  1930 

CIOM 

Sales 

Price 

Change 

- 193 

High 

Low 

*6—31 .... 

100  30 

99  70 

6—37 _ 

102 

102 

101.55 

102 

10,200 

102 

99.75 

5'v-33  . 

102  05 

102  20 

101  90 

102  20 

29,850 

+.15 

102  20 

101.45 

B';— 34.  . 

101  60 

101  95 

101  60 

101.60 

15.9.'.0 

101  95 

101.45 

BX'— 37.  . 

105  15 

105.50 

105.05 

105.50 

1,1  •)0 

+.33 

105.50 

103.40 

6X— 32.  . 

101  40 

101  40 

101 

101  25 

3.,'>00 

—.15 

102 

100 

4X— 40.  . 

95.50 

^96.35 

95  50 

06.35 

15,000 

+.85 

96.46 

95  10 

6-40.  ... 

101 

101  40 

101 

101 20 

4,500 

+.20 

101.40 

100 

4W— 44  . 

95  6^5 

95 

4!s— 46. . 

96.70 

96  70 

96  70 

96.15 

1,600 

— ‘.Tk) 

96.70 

95  26 

t . 

230 

230 

228 

230 

15 

.... 

230 

2'20 

13,000  —  5 
13.000  .... 

34,500  —  1 


Unlisted  QuotaHont. 

Furnished  by  Kippen  &  Co.,  Inc. 

204  Hospital  St.,  Montreal. 

Bid 

Anglo*Norwegian  Holdinge,  pref.  .  . 

Anglin-Norcross  7%  pref .  80 

Ho.,  com .  15 

Do.,  com .  15 

Anticosti  Corp.  1%  pref . 

Allens  Kingston,  pref . 

Brandram'Henderson,  ref .  8.S 

Do.,  com .  28 

Bolivian  Power  com .  8:1 

Burns  Limited  Units .  87 

B.C.  Pulp  &  Paper,  pref .  65 

Do.,  com .  6 

P’%  'Tt  Corp.  6C^,  pref .  80 

Caigary  Power  6''«,  pref .  95 

('an.  Fire  Assurance .  98 

('an.  1  jfe  Assurance .  800 

Can.  Machinery,  pref .  36 

Do.,  com .  i 

Can.  Northern  IV)wer  7%,  pref..  102 

(’an.  Arena .  100 

Can.  (Vlanese .  6t 


Dividend  Declarations 


Sarnia  Bridge  *‘A*' .... 

Do..  “B  ' . 

Service  Stations . . 

Do.,  pref. . 

So.  Can.  Power,  pref. . . 
Stand.  Pav.  fli  Material 

Do,,  pref. . 

Spruconte,  N.  J . . . 


yf  Do.,  pref.  . 

ycl'  St.  Maurice  Power,  pref. 
^  Tamblyn  Drug  Stores. . . . 

Do.,  pref.  .  . . 

SI  ioo  JhR.vers,  pref.  . 


195  -i-  1’ 

70  +  * 


100 

8S>;  84 


9*4 

9!; 

9 

9 

8340 

_  % 

ii; 

'  9 

104 

6 

10s 

102 

39*; 

42 

.38*; 

40); 

137511 

42 

31  U 

15 

IS',' 

1.S 

15  U 

740 

+  •; 

18 

15 

80 

80 

79 

80 

220 

82 

79 

39*4' 

44 

39 »; 

42',' 

1440 

+  2X 

44 

34  »; 

15;; 

i5j; 

13 

14 

1865 

—  IX 

15) 

6*; 

11  no  Toronto  Elevators . 

$106  UiutcdFurl... . 

7C1  Do.,  pref. . 

$1  00  . 

'  yc-  Union  Nat.  Gas . 

4,  in  Waterloo  Mfg . 

30  gj  . 

Do.,  pref . 

ye/  William’s  Alloy  Products. 


21 

$1  00 

j  Can.  (Vlanese . 

$2  00 

Can.  Packers,  com . 

$1 00 

!  ('an.  Paperboard,  pref . 

44 

$2  00 

'  Can.  Wcstinjjhouse . 

108 

7‘r) 

(  an.  Industries,  com . 

104 

6'r 

Do.,  pref . 

22 

$2  00 

('an.  Light.  &  Power . 

87;,' 

7% 

Can.  Mead  Morrison,  pref . 

Do.,  com . 

24 

80c 

Can.  Tube  St  Steel,  pref . . 

24 

7',o 

Do.,  com  .  .  . . 

Can.  Fairbanks-Morso . 

82 

('an.  Marconi . 

54  ’ ; 

('an.  Invefitors  ('orp . 

99 

7X 

$3  50 

( 'apital  Trust  Co . ^  . 

CopeIan<i  Flour  Mills  pref.  (With 

G.  Br.  £  Canada  Invaat.  Corp.,  pref .  5  2H  S  Apr.  1  Fob.  28 

Do.,  pref .  8  2  q  Apr.  1  Mar,  20 

Hollinger .  13  1  hi  Feb.  26  Feb.  11 

Jones  Bros .  $1.20  80c.  q  Apr.  1  Mar.  17 

Agnew  Surpass,  pref .  7  14,  q  Apr.  1  Mar.  16 

C.P.R .  10  2X  q  Apr.  1  Feb.  28 

Woods  Mig..  pref .  7  Ih  q  Apr.  1  Mar.  15 

Can.  Permanent .  12  3  q  Apr.  1  Mar.  16 

Quebec  Power .  8.60  62Xc.  qApr.  15  Mar.  27 

^awinlgan .  2.50  62 Xc.  9  Apr.  10  Mar.  15 

Can.  Iron  Foundries .  3  .  May  10  Apr.  30 

Do.,  pref .  6  .  May  10  Apr.  30 

Gan.  Cement,  pref . .  6'^  lA,  q  Mar.  31  Feb.  23 

Jonea  Bros . 1-20  80c.  q  Apr.  1  Mar.  17 

Can.  Gen.  Electric,  pref .  7  1*.  q  Apr.  1  Mar.  15 

Defnrift  Crosloy .  80c.  20c.  q  hlay  1  . 

BankofN.S .  16  4  q  Apr.  1  Mar.  15 


Div.  Date 

Record 

Paid 

Paid 

Declared  Payable 

Date 

1930 

1939 

2H  S  Apr.  1 

Fob.  28 

Vi 

3  q  Apr.  1 

1  M  Feb.  26 

Mer.  20 

4 

8 

Feb.  11 

2 

13 

SOc.,  q  Apr.  1 

Mar.  17  80c.(al 

IW  q  Apr.  1 

Mar.  15 

3X 

7 

2X  q  Apr.  1 

Feb.  28 

6 

in 

IX  q  Apr.  1 

Mar.  15 

3'i 

7 

3  q  Apr.  1 

Mar.  15 

6 

12 

62  Xc.  q  Apr.  15 

Mar.  27 

1.25 

2.12Ji 

62I*|C.  q  Apr.  10 
.  \lay  10 

Mar.  15 
Apr.  00 

1.25 

$2 

80c.  q  Apr.  1  Mar.  17  30e.  (a) 

1*4  q  Apr.  1  Mar.  15  8X 

20c.  q  May  1  .  20c. (a) 


Do.,  pref . . . 

United  becuritiec,  pref . 

Page  Heraes . 

St.  Maurice  Vally,  pref . 

Beign  Can.,  pref . 

Nat.  Brewerica . 

Do.,  pref . 

Jamaica  P.  S.,  pref . . . 


$5 

1.25  q 

Apr.  15 

Mar.  Ut 

2  50 

$5 

7 

Vi  q 

Apr.  15 

Mar.  31 

3V4 

:) 

b 

1  );  q 

Apr.  2 

Mar.  19 

6 

$5 

1.25  q 

Apr.  1 

Mar.  20 

7  9.5 

$4 

7 

IX  q 

Apr.  1 

Mar.  t 

3X 

7 

7 

1*;  q 

Apr.  1 

Mar.  1 

3X 

7 

1.60 

40c.(b)  q  Apr.  I 

Mar.  15 

1  40 

$4 

1.75 

44c.  q 

Apr.  1 

Mar.  15 

2.19 

7 

int. 

1*1 

Apr.  1 
Mar.  28 

Mar.  14 
Mar.  G 

3'i 

1*; 

7 

G 

8 

:i  s 

Mar.  U1 

Mar.  G 

:( 

G 

L. 

.  .•X'  q 

Apr.  1 

Mar.  14 

3'; 

7 

105  +  1'*' 

5  .... 

120  +  i;/ 


jure  bccord . 

ndsay  Co . 

.  19 

70 

19 

20 

140 

+ 

.  83 

83 

83 

S3 

65 

.  U»4 

13;; 

12* 

13'; 

715 

+ 

Do..  “B  ’ . 

.  12;; 

13*; 

12; 

13 

75 

4* 

lew’s  Thc.'itres . 

.  40 

10 

.  104 

104 

too 

104 

15 

asscy-H-:‘rri8 . 

.  33 »; 

35  U 

33) 

34 

3498 

+ 

X  14;;  11' 
;;  14  11 


15 

104;;  100 

45  33 ' 


^Mining  Market  Record 


Supplied  by  Arthur  E.  Moysey  &  Co.,  Limited 


‘xiran  L.  85  P . 

tchell  Co.,  J.  S . . 

i)o.,  pref.  . 

march  Kr'tt'ng,  pref.  • 

>ntreal  Cottons . 

.  pref. . . . 

int.  L  H.  &  P . 


Friday 

Week 

Week 

Open 

High 

Low 

Aconda . . 

.04 

.0.5 

.04 

Amity . . . . 

.13 

.13 

.11 

Amulet . 

1  50 

1..55 

1.45 

Area . 

..  .09 

.09 

.08 

Amo . . . . 

.15 

.15 

.10 

Baldwin . 

.02 ;; 

.03 

.02 

Barry  Holl . 

.02  *i 

.23 

.20 

Bidgood . 

.03j» 

.03  *; 

.02) 

nt.  Tramw’ays .  175 

re  Corp .  26 

>0.,  “A  ” .  120 

)o.,  “B” . . . a 

irliead’s  Cafe .  3 

)o..  pref. .  8 

Kinnon  Steel . ..a 

>0..  pref. . . 

"i'!l  Frontenac .  24 

ional  Breweries .  29 

..  pref. .  29 

Brick,  new . . 4 

pref. .  26 

Grocers,  pref, . 

Steel  Car .  68 

{ara  Wire . *  .  • 

>,.  pref . 

Mex.  Power,  pref. . 

ie  Flour  Mills . 400 

..pref .  125 

Equitable  Life .  37 

Steel  Products . 20 

ge  Crush  .j .  1 

,  "A"  pref .  49 

;“B”.  .  .  8 

11  L.  H  .  &  P .  90 

.  pref .  101 

Traction .  . . 

Hersey .  97 

pref .  107 

Engravers .  27 

Alfred,  pref .  80 

r  Corp .  73 

.■d  Metals .  20 

Bros . 79 

pref . 101 

old . 


....  134 

135' 

134 

134 

3602 

141'? 

131 

$2  40 

....  49), 

49) 

49); 

49;; 

46 

....  49;; 

12‘’'c 

....  50 

50 

50 

so 

65 

52 

48 

»% 

....  175 

205 

175 

170 

10% 

....  26 

27) 

25?; 

27;; 

1400 

+  IX  27;; 

25 

$1  00 

....  120 

120 

120 

120 

115 

....  120 

116 

7% 

....  151;; 

150 

7% 

!!!!  3 

"i6 

3*; 

3',' 

80c 

12^  Base  Metals .  3 .60 

0%  Bit  Miss . 57 


8?; 

1 

8*; 

40 

96); 

24;; 

24: 

■;  23  X 

:  24 

1363 

—  ) 

4  26  X 

29 

29 

28 

28); 

861 

—  ; 

;  32 

29 

600 

29;; 

4 

8 

4 

26 

26' 

■;  26 

26'; 

85 

+  ; 

;  27 

. 

100;; 

68),' 

681 

:;  67 

67 

825 

i; 

76 

21 

45 

90 

400 

400 

375 

375 

*’i65 

-^25 

450 

125 

2 

130 

37 

37 

33 

33'; 

104 

—  '3;. 

>  40 

20 

20 

18 

18 

300 

—  2 

21  U 

1 

3 

t 

3 

255 

+  2 

3 

49 

55 

55 

50 

8 

8 

7'; 

8 

230 

15 

90 

90 

90 

90 

60 

90 

101 ;; 

103 

21 

101 ;; 

64 

97 

98 

95X 

96 

'280 

104*; 

77 

107 

■  6 

100',' 

19.x  19;; 

78  80 


IS  .... 
1734  —  2 


ideSilk  Mills. 
1  Motor,  pref. . 
igan  Water. . . 


pref. . 

Coal . 

rence  Flour. . 


;;  63;; 

64;;  63 X 

64 

601 

+ 

X 

68 

62  X 

23 

30 

..  100 

25 

"K 

100 

97 

..  75 

76  74 

7iu 

3184 

•IX 

74 

..  34 

34  30 ;; 

31 

387 

— • 

3 

37 

30  X 

..  lit;; 

5 

118 

..  40 

40  38  X 

40 

too 

44X 

38 

.1  100 

10 

100 

97 

...92 

93;;  92 

93 

353 

+ 

1 

93',; 

89 

..  35 

35  35 

35 

335 

35  j; 

33 

..  30 

30  38 

28 

55 

— 

3 

34 

35 

..  11?; 

U?;  10  X 

11 

395 

— 

*; 

13;; 

10;; 

..  40 

10 

41 

37 

!!  47 

47  X 

45;; 

■^ 

1*; 

48;; 

43  X 

..  38 

40  37;; 

40 

590 

+  2 

41 

38 

-A-- 

10 

36 

31 

2%  Dome  Mines  (Div.  $1 .001 .  7.75 

*7cr  . 

ijD  I>unking .  • 

-a^J  Graham .  02 

}}-5S  Goodfish .  05 

$1.76  Goldale . . . 

’  *  ‘ '  Canada .  •  11 

Grandview . .  10 

^  ®  Howey .  86 

J2.00  Hollinger  (Div.  $0 .65} .  5.70 

'  22  Falconbridgc . .  4.50 

Hudson  Bay . .  12.60 

$8. 00b  Kceley . 35 

Kirk.  Lake . 77 

Kootney  FI. . .  -94 

$l  .60  Lake  Shore  (Div.  $1.20) .  22  50 

Laval  Que . . . . 

Malartic . . 

McDougall  .  .18 

9  ?  McIntyre  <Div.  $l  .00) .  18.00 

6i**/c>  Mining  Corp.  (Div.  $0.25). .. .  .  2.90 

Moss  Mines .  ,*".15 

«  58  Newbcc . 18 

*^■0?  Moffat  Hall . 03 

o  Mandy  . . . 27 

52-00  Hipisfing  (Div.  $0.30) .  1  65 

7^0  Noranda  (Div.  $0  75) .  41.00 

•  •  Nor.  Power  and  M . 

$1  99  Ot<Kolony .  .03 

_  Pioneer-M . .  .11 

Premier  (Div.  $0.24) .  1.25 

§2.00  Pend  Oreille .  3.16 

§2 .50  Sud  Basin .  3.15 

5an  Antonio .  .20 

I  Stadacona .  .04 

I  Sylvanitc., .  .55 


.15 

.15 

.15 

.15 

.28 

.01 

.02 

ii 

‘iii 

'X6 

‘iii 

29 

7.5 

8.00 

7  75 

8.00 

8.45 

02;; 

.03 

.02;; 

.02;; 

.0.1 

.03 

62 

'!o2 

'ioi 

'!02 

.03 

OS'; 

.10 

■  05  U 

.09 

.10 

.  . .  bonus) .  .....  1 .% 

.  .  C'ashidys  Limited  pref .  65 

6*^0  Crown  Trust  ('o . 105 

K.  W.  ('haae  pref.  (with  bonus  of 

6%  Com.) . . 

....  Dodge  Manufacturing  Clajss  “A'*  .  . 

....  Do.,  (lass  "8“ . ... 

.  .  Dom.  .Mloy  Steel  pref,  (wHh  50% 

6W%  bonus  of  ('oni.) . 

. .  Dom.  DistiUcries . 

%  Dom.  Manufacturers,  pref. ...  (Jl^ 

■  Do.,  bonus .  6 

Dom.  Power  &  Transmissioif, 

pref . .  102^ 

Dom.  Linens  pref . ^ 

Dom.  Sugar  com .  .  .  — 

Dom.  Tar  &  ('hemieal  prtf.  8.5 

Dupuis  Freres  7%  pref .  65 

Dom.  Wnllens  &  Worsted,  pref  .  ... 

Do.,  com  . 

Eastern  Car.  pref  .  70 

,  Empire  Life  15%  paid . 

L-ow  E.  ^  T.  Fairganks  7%  pref .  90 

Frost  &  Wood  New  (!'om . 

.93  General  Steel  Wares,  pref  .  9t 

•19  (ireat  Lakes  Power  7%  pref..  . .  95 

C26  ^  B.  Greening  Wire  Co.  7%  pref .  .  102 

.06  Great  Wc.st  Life . .  730 

•19  Goodyear  Cotton  ('o . .  98 

•92  Guardian  Realty  Co ... , .  60 

.•13  ‘  Guelph  Carpet  &  Worsted  Spin- 

•92  J*  ning  Mills  i'om .  21 

•91  Halifax  Fire  Insurance .  26 

•O'^  Imperial  Life .  400 

'  22  Imperial  Trust .  .  120 

•55  Intercolonial  ('oal  8%  ptel .  70 

•15  Inter.  City  Baking .  . . _.i.  ..  55 

•15  Investment  Fo\mdation  Units . ^ 

•91  King8ton<Shipbuilding.  pref .  15  ^ 

•02  i)o,,  com .  6?*| 

.10  P.  T.  I^egare  Co.,  com . 

•90  Do.,  pref .  82 

•92  Tandsay  Diatillfries . 

•  93  Loews  Ixindon  7%  pref .  4 

.02  Do.,  com .  2 

•92  D  Lake  St.  John  Power  &  Paper 

•92’*  C'om . . 

I?'-*  Mansfield  Theatres,  com .  50 

•  98  Do.,  pref . .  60 

■74  Melchers  Distilleries  (’lass  “A” . 

•90  Do.,  Class  ‘  B” . 

•69  Montreal  City  &  Dis.  Savings 

•01  Bank .  200 

•60  ^  Manufacturers  Life .  400 

•31  Nlontreal  Island  Power  8%  pref. 

52  (with  bonus  of  Com.) .  101 

93  Montreal  Island  Power,  com  .  .  3-5 

99  Mount  Royal  Hotel  6Vc  pref.  .  W  ^ 

•92  i)o.,  com . 

#02  Do.,  Scrip .  3 

.15  North  Aroer.  Life  20%  paid.  .  .  .  lOO 

•  90  N  S.  Light  &.  Power  6'  ©  pref.  .  9-1 

.65  Do.,  com . 7.5 

•  19  I  Northern  Ont.  Power .  85 

•  16  !  N.S.  Public  Cold  Storage  Term. 

.03  j  Com . . 

25  Petroleum  Conversion .  12!v* 

•  50  Provincial  Bank  ' . .  13 1 

•  75  Quebec  Pulp  Sr  Paper .  16 

■  32  Rita  C>klrton  Hotel . 8 


J.  S.  Mitchell,  pref .  7  1*4  q  Apr.  I  Mar.  14 

Hamilton  Bridge .  %‘Z  ^  DOe.(a)  q  May  1  Apr.  1.5  fjOc 

Do.,  pref. .  .  (»CJ  q  May  I  Apr.  15 

Asaoc.  Breweries .  $2  50r.  q  Mur.  31  Mar.  15  60c 

Do.,  pref .  7  1*^  q  Apr.  1  Mar.  15  I’ 

Can.  Car,  pref . .  1  76  44c.  q  Apr,  10  ^fa^.  20  8: 

Sarnia  Bridge  A .  .  $2  60c,  q  Apr.  I  Mur.  1.5  % 

Do.,  B .  11  2.5e.  q  Apr.  I  Mar.  15  50. 

Dom.  Stores .  $1  20  30c.  q  Apr.  1  Mar.  15  6< 

Hamilton  Cotton,  pref .  $2  60c.  q  Apr.  1  Mar.  1.5  S 

Niagara  Wire .  82  60r.  q  Apr.  I  Mar.  15  $ 

Do.,  pref . .  83  7.Sr.  q  Apr.  1  hlar,  15  1  1 

Twin  City,  nref .  7  1  *4  q  Apr.  I  Mar.  12  • 

Winnipeg  Electric,  pref .  7  1*ii  n  Apr.  I  Mar.  6 

Dom.  Glasa .  7  1*<  q  Apr.  1  Mar.  15  : 

Do.,  pref .  7  1*4  Apr,  I  klar.  15  : 

Amal.  Electric,  pref .  $.3  V-V.  q  Apr.  15  Mar.  27  1  f 

Cent.  Can.  Loan .  12  3  q  Apr.  1  Mar.  15  ( 

Noranda  Mines .  83  7or.  q  Apr.  1  Mar.  15  1  ? 

Sherwin  Williams,  (new) .  1.60  40c.  q  Mar.  21  Mar.  1.5  40 

Do.,  bonuB . . .  6c.  Mar.  2t  Mar.  15  6c 

I.)o.,  pref .  7  1^4  q  Mar.  3t  Mar.  15  1 

Penmans .  81  81  q  May  15  May  5  $'.! 


60c.  q  Apr.  1  Mar.  1.5  .<1 

50r.  q  Apr.  I  Mar.  15  $1 

7.Sr.  q  Apr.  I  hlar,  15  1  60 

1*4  q  Apr.  I  Mar,  12  3% 

1*4  q  Apr.  1  Mar.  6 

1*4  q  Apr.  I  Mar.  15  JU  i 

1*4  Apr.  I  Mar.  15  3% 

Voc.  q  Apr.  15  Mar.  27  1  .60 


Apr.  1  Mar.  Li 
Apr.  1  Mar.  15 
Mar.  21  Mar.  15 
Mar.  21  Mar.  15 


1*4  q  Mar.  31  Mar. 


May  15  May 


Canada  Steamships,  pref . 

Can.  Foundries  &  Forgings  “A" 

Dom.  Bank . 

B.C.  Power  **A’* . 

N.S.  Car . 


N.  Ont.  Power . 

Do.,  pref . 

Huron  h  Eric  Murt . 

Chas.  Gurd . 

Gypsum  Lime  Sl  Alaabastir 
Price  Bros . 


craziiian.  prei 
Orilvie  Flour  . 
W.  Growers,  t 


A  Goulds  Pumpe . . 

ei  •  Do.,  pref . .  • « 

ji®  A.  P.  Grain,  pref . 

^  Int.  Nickel,  pref . . 

Ottawa  Power . 

“  Do.,  pref . 

‘  Dehaviland.  pref . . . . 

g.i  •  Service  Station  .\  &  B . 

4-  Go<»dyear  Tire,  pref . 


6 

G 

I'i  q 
1%  q 

May 

Apr. 

1 

1 

A^r.  ir. 

43 

:t 

li 

G 

1-50 

fiT^a'c.  f 

1  Apr. 

15 

Mar.  31 

75c, 

1  50 

12 

:i  q 

Apr. 

1 

Mar.  20 

«» 

12 

12 

f)0c.  q 

Apr. 

!.=» 

Mar.  31 

$l 

12 

12 

60r.  q 

Apr, 

1 

Mar.  20 

It 

:t 

$2 

6 

ll.j  q 

Apr. 

15 

Mar.  31 

t» 

G 

Ua  <1 

Apr. 

15 

Mar.  81 

:i 

G 

H 

2  q 

Apr, 

15 

Mar.  22 

t 

8 

60c. 

15e.  q 

Apr. 

15 

Mar.  31 

30c. 

60c. 

7 

1%'  q 

Apr. 

1 

Mar.  20 

3W 

7 

7 

1*4  q 

Apr. 

IS 

Mar.  31 

3% 

7 

12 

50c.  q 

Apr. 

25 

Mar.  3i 

11 

12 

6 

Hi  q 

Apr. 

25 

Mar.  31 

3 

6 

8 

2  q 

Apr. 

1 

.Mar.  1.5 

4 

8 

$2 

50c.  (1 

Apr. 

1 

Mar.  I.') 

11 

$2 

|1.5037Hr.  q 

Apr. 

1 

Mar.  15 

7.5c. 

371ic. 

2 

.X  q 

Apr. 

1 

Mar.  1.5 

1 

2 

6V3 

15  s  <1 

Apr. 

1 

Mar.  1.5 

3>4' 

Gtg 

It 

»t  q 

Apr. 

1 

Mar.  1.5 

7 

1>;  q 

Apr. 

1 

Mar.  1.5 

3*  J 

'3% 

G 

IX  q 

Apr. 

1 

Mar.  IS 

3 

G 

8 

2  n 

Apr. 

1 

Mur.  20 

It 

8 

7 

1*4  q 

Apr. 

15 

Mar.  20 

3*5 

7 

8 

2  q 

Apr. 

1 

Mar.  20 

4 

8 

7 

'!*  9 

Apr. 

1 

Mar.  30 

3% 

7 

7 

1*4  q 

.Apr. 

1 

Mar  .  is 

3’i 

7 

7 

6 

jjA  ■) 

iCj  q 

May 

Mar. 

1 

31 

Apr.  1 
Mar.  IS 

3'.i 

1  % 

7 

G 

G«i 

1'i  q 

Apr. 

1 

Mar.  LS 

:i'< 

G«.; 

7 

1^4  q 

Mar. 

15 

Mar,  8 

1*4 

r»'4 

2.80 

GOc.  q 

Apr. 

1 

.Mar.  l.S 

1  20 

12 

7 

1*4  <1 

Apr. 

1 

Mar.  l.S 

3*  J 

7 

80c. 

20c.  i| 

Apr. 

1 

Mar.  15 

40c. 

80c. 

(b)  Dividends  for  1926,  1927.  1928,  1929. 

*  PlacHHl  on  $2-50  annual  biuu  Ivr  arse  quarcj.". 
«i )  Initi  I  divid*  nd. 

X  Placed  on  ♦2.76  and  basi4. 

(b)  initial  dividend  on  new  stock. 


pref. . .  • .  ■ 

ur.  V.  Corp.,  pref.. . . 
ns  “A’* . 

16 

91 

55 

37  yi 

84 

50 

35 ;; 

'7% 

$2.00 

/fence  Paper . 

..  10  lO.X 

..68  70 

10 

68 

10  X 

70 

1271 

367 

+  X 
+  2 

13 

70 

10 

67 

p  Tail6r8 . 

..  32;;  325-; 

32  X 

32X 

40 

+  ?< 

39 

105 

30 

102 

■7% 

30 

80 

78 

7% 

..4  4 

3 

3 

50 

—  i 

4 

1 

pref . 

is  Tobacco. . .' . 

7ref. . 

!!  190 
. .  120 

. .  25  25 

24;; 

24;; 

'  26 
20 
25 

li 

n  - 

190 

120 

31  U 

180 

113 

23*; 

7^0 

7% 

$4.00 

..9 

5 

10 

9 

.ref. . 

an  Flour . 

22  ,X  22  X' 

26  .X' 

22'; 

30 

85 

25 

82 

20'; 

7%, 

$1.40 

•.>'cA  Si#coe....v . 37 

*2.50  Teck  Hughes .  6  25 

Tough  Oak . 

$1.00  Thoxnpson  Call .  .05 

. .  • .  Tashota . . .  .15 

.  •  •  -  Treadwell .  5.80 

§3.00  Ventures .  1  89 

§1  ^  Vipond .  1  03 

i-ref  Waite  Ackerman .  5.25 

$1 .75  Abana .  1  14 

•  ••  Columario .  .75 

••  •  Int.  Nickel 'Div.  $1.00) .  40.15 

•lAv’  Manitoba  Basin . .06 


.11 

.11 

•  lOK 

.11 

.30 

.10 

warrant,) . 

90 

95 

1 .25 

1  32 

1  .25 

1.25 

1 .60 

1.20 

Do.,  com  . 

27 

3  16 

3.20 

2  90 

3.00 

5.40 

2.50 

Sovereign  Life . . . 

65 

V5 

3.15 

3..S5 

3.10 

3.15 

5.35 

2.60 

Sherbrooke  Trust . 

110 

.20 

.21 

’  .19 

.21 

.26 

.12 

Simpsons  Limited  G%  pref . 

91 

94 

.04 

.04 

.03  X 

.03;; 

.05 

.03  X 

Silverwood  Dairy  Class  “.4”  .  . . . 

16 

19 

.55 

.55 

.55 

.55 

1 .00 

.47 

Do.,  7%  pref . 

100 

2  80 

2.86 

2.56 

2.60 

3.50 

2.17 

Standard  (^lay  Produeta . 

25 

SO 

.37 

.38 

.36 

.36 

.65 

.33 

Sun  Life  A«iurance  Co.  of  Can. , 

2950 

3050 

6  25 

6  40 

6.15 

6.15 

6.55 

4.92 

Tray  more  7%  pref . 

10 

12!- 

.02 

.01 

Do.,  (/om . 

21; 

fi 

1.50 

.85 

Trusts  &  Guarantee . . 

97 

101 

.06 

.06 

.06 

.06 

.12 

.05 

United  Amusements . 

32); 

.15 

.16 

.15 

.15 

.22 

.09 

Williards  Chocolates . . 

65 

•IS- 

5.80 

6  00 

5.80 

6  00 

7  00 

5.50 

1 .89 

2.03 

1.81 

1.85 

3.50 

ISO 

Tbestre  Storks 

Aliens  Kingston,  pref .  50  00 

.Allens  lA>ndon,  pref .  50,00 

Allens  Parkdale,  pref .  60,00 

Loew’s  Buffalo,  pref.. .  12  00 

Ix>ew'8  London  7%  pref .  6  00 

I^oew's  London  com .  3  00 

Mansfield  Theatre  pref . 

Paramount  Kitchener,  pref.  . .  40  00 

Life  Insuranra  Siaekii 

Continental  Life  20%  Paid ...  77  (K) 

Crown  Life  10%  Paid .  400  00 

Excelsior  Life  30Vo  Peid .  119  00 

Great  West  Life .  745  00 

Imperial  Life .  440.00 

Monarch  Life  10%  Paid .  42  00 

Manufacturers  Life .  400.00 

Sovereign  Life .  -18  00 

Mortfage  Sc  Loan  Stocks 

Chartered  Trust .  104  00  110  00 

Commercial  Finance,  pref .  67  00 

Debentures  St  Sec.,  pref .  70  00 

Mortgage  i>iBCOunt,  pref .  5  00 

Mutual  Finance,  pref .  7.50 


I  was  2,182,  with  a  caiiilal  investment 
$■44,377.44!);  gro.ss  value  of  output 

. I  of  $71,227,0!)7  and  a  total  cinploy- 

6  66  '  ”“^“4  of  13,422.  In  the  previou,s  year 
4  00  i  there  were  2.443  establl.shment8  with 
0®  a  capital  of  $40,559,259,  a  total  gross 
value  of  output  of  $118,726,262  and  an 
8"  OO  muster  roll  of  14.414. 

•  Bread  production  increased  from 

.  780,940,855  pounds  worth  $54,043,072 

in  1927  to  874.059.302  pounds  worth 
48.66  $54,948,637  in.  1928,  although  there 
53  66  ^  decrease  in  the  price  of  bread 

from  6.9  cents  to  6.3  cents  per  pound. 


67  00  ALHKHT  V  CO-II.  rKOinTTION. 


Un’isted  Securities 

Furribhed  by  G.  C,  TVilUams  &  Co. 


LILS 

■  •  Ajax  O.  and  G. . . . . .  • 

•  *  Alberta  Pac . 

*  *  Associated  Oil . . . 

Btltac . . \ 

'6  Commonwealth . 

;  Dalhousie  Oil . . 


So.  West  Pet.. 
AA  I  Sterling  Pac.. 


•  J  ;  Acme . 

I  Admiral 

$1.40  I  calg.  &  Ed.  Corp.. 


1.82 

1.90 

1.80 

1.80 

2.10 

1.35 

liidutitri'l  Sto  'k.H 

Hrandram  Henderson,  pref.. . . 

Bid 

87  00 

Ask 

91  00 

1.08 

1  14 

1. 00 

1  01 

2  42 

.80 

Do.,  com.  . 

27  00 

32  00 

1.60 

2.10 

1.60 

1.75 

3 . 75 

1  25 

B.  C.  Pulp,  pref . 

6  00 

1.10 

1.30 

1.10 

1.10 

1.9S 

.85 

Canada  Machinery,  pref . 

30  00 

35  00 

.75 

.90 

.47 

.47 

1 55 

.40 

Do.,  com . 

6  00 

9  00 

.50 

.50 

.50 

.50 

1 .00 

.36 

Canadian  Weslinghouse . 

84  00 

86  00 

1 .45 

1 .61 

1  .35 

1  .40 

3  so 

1 10 

Dom.  Foundries  Si  Steel,  pref,. 

75.00 

1  30 

1 .30 

1.30 

1.30 

2.50 

1 .00 

Dominion  Power  7%,  prei. .  . . 

98  00 

8  75 

9.00 

8  30 

8  30 

11 .50 

6.90 

Ilunlup  Tire  7%,  pref . 

100  00 

2.21 

2.25 

2.00 

2.05 

2.35 

1 .40 

B.  Greening  Wire,  pref . 

King  Ed.  Hotel  Deb.  "A” .... 

101.00 

.88 

.88 

86 

.86 

2.25 

.50 

67,00 

60  00 

.26 

.35 

.34 

.24 

1  00 

.24 

1)0.,  Deb.,  "B** . 

58.00 

.07 

08 

07 

07 

.15 

.06 

Mount  Royal  Hotel,  prei . 

65.00 

58  00 

.17 

20 

.17 

.17 

.70 

.15 

Do.,  com . 

6  00 

8  00 

Kingston  Shipbuilding,  com.. . 
I  Willvds  Chocolates,  com . 


Debentures  &  Sw.,  pref .  70  90  .  Ediuonton.  —  Alhorta  COffl  niillBS 

III  ill 

Tru»u  &  Guaranty .  95  00  100  00  u^d  at  $22,491,061  during  the  year 

Western  Assurance .  65.00  60  00  1929,  according  to  the  annual  report 

Bonds  ®f  A.  A.  Millar  chief  Inspector  of 

Aigoma  stee'.  5'!,  1962  .  68  00  70.00  mines  for  the  province.  In  additior 

Am^a  ifoi  Tirs,^n^^7'8. 1943 . .  65  00  niined  there  were  77.19" 

Brandrarn  il,naeraon’6'a,'i939  9t  66  95  00  fons  Of  shale  mined  from  which  20 

I.  .  ?Q  22  06  077,733  bricks  were  manufactured. 

Debenture  Securitire  4  a .  79  00  . 

Ea&tern  Car  6’s,  1952 .  80  09  .  ^  _ 

King  Edward  Hotel  7'8. 1944..  84  00  88  00  WORLD  FAIR  FOU  V-VNCOUVER. 

1  t.ufcW  a  Toronto  6  a,  1931 ......  99  00  101 . 00  Unripniiven  HU  —  Thp  nm-n  n  Iva  • 

N.  S.  Steel  6' i,  Debenture .  37  00  .  ~  1  UC  Organiza- 

Pedjar  People  8's,  1933  .  99  00  102.00  tion  Of  a  Worlds  fair  at  Vancouver 


King  Edward  Hotel  7'8. 1944..  84  00  88  00  WORLD  FAIR  FOR  VAXCOITVER. 

Eoew  a  Toronto  6  a,  1931 ......  99  00  101 . 00  UnripniivAV  HU  —  Thp  nrn-A  n  Iva  • 

N.  S.  Steel  6' i,  Debenture .  37  00  ~  1  UC  Organiza- 

Pediar  People  8's,  1933  .  99  00  102.00  tion  Of  a  Worlds  fair  at  Vancouver 

■'  in  1936,  to  celebrate  the  city’s  golden 

1QOW  iiiiTunv  ftT iTi&Tiufl  jubilee,  will  be  undertaken  by  the 
li.v&hJil  MAIIMltS.  Vancouver  Exhibition  Association,  if 
I  Ottawa.  —  In  1928  the  number  of  approved  by  the  city  council,  it  Is 
I  bakery  establishments  reporting  to  announced  by  J.  G.  Matheson,  gen- 
tbe  Dominion  Bureau  of  Statistics  eral  manager. 
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MORGAN  TRUST  COMPANY 

Exeoaton,  Trostees  ft  Agents 
Depository  for  Fnmltnre  and  Talnables. 


LIHLECHANGE 
INDICATED  IN 
MARKET  TREND 


MORGAN  REALTIES  LIMITED  ‘  spd  i  «■>«  co««i«. 

_ _ _  ...I  «...  .  .  .  n  miuaj  is^ue  or  a  moniniy 


Heard  in  the 

Board  room 

JONES,  KEWARD  ft  CO.,  members 
of  the  Montreal  Stock  Ezcbange, 


TORONTO  SEES  NO  17====================== 

McDougall  &  Cowans 


Property  —  Bongbt,  Sold,  Leased;  Exchanged  and 
Administered. 


— Nickel  and  Brazilian  survey  of  economic  and  financial  *»*  wiarnei  iww 

Most  Active  trends,  projects  an  interesting  com-  nute  Turn  for  the  Better 

ALCOHOL  WEAKER  UNDER  ACCUMULATION 

Which  charts  the  trend  of  signifi-  _ 

Distillery  Issues  Declined  to  New  business  index  figures  in  Can-  Tereate  Bnrcaa  The  riaaaeiai  Tieiee 
■  I  nw«  Sn  Resnnn«»  tn  SuvMst.  Conjunction  with  the  Dow  Toronto.  —  For  some  weeks  past 


Behind  the  Market  Take  Def¬ 
inite  Turn  for  the  Better 


JAM£S  MORGAN.  I»re3. 


C.  D.  MORGAN,  Vice-Prea 


R.  A.  MIXON,  Secr«tary  and  Manager. 
W.  E.  PILBOROUGH.  Estates  Manager. 
AVM.  McGLASHAN,  Storage  Manager. 
JOHN  D.  WAUGH,  Realty  Manager. 
AL,FRED  JONES,  Insurance  Majiagcr. 

PLateaa  6261—1455  UNION  ATENTE 

or 

Entrance  from  the  Morgan  Store. 


ALCOHOL  WEAKER 


UNDER  ACCUMULATION 


I  Sr.  Roertnneo  Suvveat.  Conjunction  Wltn  me  UOW  loronio.  —  ror  some  weens  paai 

ji  "lu”  Ktt  V  Jones  average  of  industrial  stocks,  your  correspondent  has  reiterated 

ed  LegisUbon  Ex-  ^  barometer  which  has  been  adverse  Influence  on  stock  mar- 

ports— Trading  Volume  Up  tested  over  ft  period  and  found  sound 

_  in  its  variations,  shows  that  stocks  sentiment  of  the  condition  In  the 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Exchange 
iMor^cal  Slock  Exchange  ^ 

SMontrealGurb  Market 

New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &  McCarthy 


hlMBbecs^ 


Toronto  Stock  Bschange 

Montreal  Cutfc  Market 

.New  York  Curb  Market  (Astedatc) 


Early  strength  followed  by  mid-  are  usually  long  hold  when  the  bar-  j  wheat  market,  and  during  the  past 
I  week  uncertainty  and  a  closing  dis-  ometer  rises  above  56.  Conversely,  week  things  have  gone  from  bad  to 
tinctly  on  the  selective  side  were  the  J'^end  in^ltwk  Uriels  ^hal  SraU?  ®“yer8  continue  to  hold  the 

^predominating  characteristics  of  lo-  followed.  Between  these  two  points,  whip-handle  and  the  punishment  of 
cal  trading  activities  last  week,  common  stocks  are  often  a  pur-  longs  in  the  commodity  has  been 
!  Strength  manifested  itself  in  New  jjj  ^st**19^9^  th^e\ar^  severe.  Buying  power  of  the  public 

I  York  on  several  occasions  but  the  ometer  "  dropped  to  10  from  July’s  general,  or  definite  prospects  of 
tide  of  sentiment  tended  to  swing  figure  of  55,  and  in  September  it  tbe  return  of  normal  buying-power, 
I  somewhat  bearish  as  the  wheat  sit-  fell  to  zero.  Late  in  November,  con-  Is  an  essential  condition,  apparently, 

!  nation  continued  to  hold  the  spot  were  such  as  to  suggest  that  for  the  return  of  confidence  in  tUc 

^  .  _  ,  ,  .  a  buying  range  was  at  hand,  and  in  stock  market.  Many  companies  the 

light  m  the  face  of  much  talk  nut  December  the  barometer  was  85%  shares  of  which  are  listed  on  the 
very  little  achievement  in  tbe  di-  favorable.  Since  then,  owing  to  Canadian  markets  are  directly  affect- 
rection  of  an  early  solution.  These  weakness  in  commodity  prices,  the  ed,  and  most  of  them  indirectly  af- 
fluctuating  waves  of  feeling  were  barometer  has  reacted  to  70.  At  the  fected  by  what  has  happened  in  the 
reflected  here  and  the  little  market  present  moment  no  immediate  wheat  market. 

interest  that  docs  exist  at  present  change  Is  evident.  In  view  of  the  fact  thaf  Canadian 

.... 

posiUon^o/tbe  market  lore  comlii-  DeFerest  Croslef.  York  to  Ho  procM,  oT  recovery  ftom 

ucs  to  be  regarded  as  technically  After  a  careful  survey  of  the  Autumn  crash,  the  concensus  of 
sound  and  although  plenty  of  con-  market,  the  management  of  DeFor-  I? 

stnictivc  news  has  been  forthcom-  cst  Crosley  Radio  Co.,  have  express-  ,  uv”  not  likely  to  decline 

ing  in  recent  weeks  an  indefinite  ed  the  opinion  that  1930  is  expected  ^PPrccjapIy  ™ore. 
something  seems  to  be  lacking.  In-  to  be  a  satisfactory  year  in  the  pnnientol  conditions  behind  the  niar- 
dications  of  an  early  spring  are  ex-  radio  industry,  because  in  Canada  ^  t'^rn  definitely  for  the 

pected  to  re-awaken  business  gener-  particularly  a  very  large  percent-  better,  brokerage  bouses  do  not  an¬ 
ally  which  in  turn  it  is  hoped  will  age  of  the  possible  field  for  radios  tlclpate  much  market  activity, 
release  funds  for  market  operations  has  not  been  covered.  The  com-  The  Financial  Times  weighted  in- 
o:i  a  more  augmented  scale.  pany  is  in  a  favorable  position  to  dex  of  prices  of  26  representative 

For  the  period  under  review  no  take  advantage  of  opportunities  stocks  on  the  Montreal  stock  Ex¬ 
particular  representative  group  of  presented  in  the  radio  business.  change  shows  a  decline  during  the 
stocks  participated  in  a  suggestive  The  common  stock  of  the  com-  past  week  from  102  to  100,  and  the 
move  in  either  direction.  Nickel  Pany  sells  at  $10.  and  as  the  divi-  aimilar  index  for  the  Toronto  Board 
and  Brazilian  again  assumed  active  dend  rate  is  80  cents  per  share  per  i  shows  a  decline  from  103  to  100, 


STOCK  BROKERS 


leadership  of  the  market  but  mov¬ 
ed  in  a  comparatively  narrow  mar- 


annum,  tbe  yield  is  8%. 


while  tbe  index  of  20  stocks  on  tbe 


Sales  of  the  company  for  1928  standard  Mining  Exchange  shows  a 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A,  MARA 
A.  MORTON  BROWN 
Lr-Col.  CARSON  McCORMACK 


Canada  Permanent  Buildings  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


II.  Austin  Ekera 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

IVIemhcrs  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


gin.  Famous  Players  was  a  parti-  increased  65%  over  the  previous  more  abrupt  drop  from  96  to  91. 
cularly  bright  pot.  pe  basis  of  the  Jear  and  in  1929  sal®®  0“*  oi  55  active  Issues  on  the  Tor- 

move  apparently  being  a  rumored  52%  over  1928.  During  the  same  onto  Board  durine  the  nast- week  19 

I  Players  have  been  doing -exception-  ®n  the  old  stock,  which  has  been  Brazilian  has  been  under  consis- 
!  ally  well  in  recent  months  and  spUt  four  for  one.  tent  accumulation,  and  considerable 

I  apart  from  this  phase  developments  ♦  ♦  flp  amounts  have  bpn  takp.  oH  the 

!  are  still  indefinite.  Asbestos  pre-  Bradlng  Breweries.  market  p  flrmp  levels,  the  advance 

'  ferred  was  another  stock  to  move  Negotiations  have  been  virtually  been  1%  points.  Ford  A 

forward  after  a  long  period  on  the  comSed  for  th^  mSng  of  the  ‘’®®°  The  stock  moved 

I  ’own  grade.  The  issue  moved  up  BrSng  Brewerfos,  Limited,  of  m-  “P  over  2  points.  The  annual  report 
o  15  and  reflects  the  improved  at-  tawa,  and  Taylor  and  Bate.  Limited.  J"***  appear  pon  and  interest  has 
itude  a.s  revealed  in  the  recently  an  established  brewing  firm  of  /"k "suits  re- 
nibllshed  report,  the  first  issued  by  gj  Catharines  Ontario  it  was  Povf®^  '’V  f^^®  ?ngli®b  and  German 
he  present  management.  Canadian  learned  here  frim  parties  interested  organizations.  How  much  Ford 
•ndustrial  Alcohol  sagged  to  new  ^  weeks  ago  it  was  announced  of  Canada  will  ^ow  appprs  any- 
I  ’ow  levels  In  response  to  the  cur-  Bradlng  had  purchased  control  of  “odles  guess.  How  much  did  the 
rent  litigation  and  the  suggested  the  Kuntz  Brewery  of  Waterloo  decline  in  sales  in  the  last  half 
’egislatlon  affecting  liquor  exports,  ont.  *  of  f^29  offset  the  fine  record  achiev 

'The  utility  issues  were  generally  Rumors  have  been  prevalent  that  ®<f  the  first  half  of  the  year?  Thi- 

firm,  throughout  the  period,  fluctu-  larger  merger  of  Ontario  blowing  y®<tr  the  production  schedule  at  Ford 

i  ations  in  the  aggregate  being  con-  companies  is  under  consideration,  l>us  been  running  at  400  passenger 
:  fined  to  fractions.  and  it  is  intimated  that  the  present  ®^vs  daily. 


233  Notre  Dame  Street  West 


Montreal 


fined  to  fractions.  and  it  is  intimated  that  the  present 

1  Trading  volume  was  higher  for  negotiations  may  be  a  step  in  that 
I  the  six  day  period  at  236,154  as  direction. 


Tel.  *HArbour  2148 


The  upward  movement  in  Famous 
Players  gave  rise  to  rumors  of  nego-  j 
tiations  for  an  amalgamation  between 
Famous  Players  Canadian  and  Para¬ 
mount,  which  were  denied  later,  by 
the  parties  said  to  be  negotiating. 


ing  the  po.ssibility  of  a  stock  split  Uake  Superior  Corp.  has  gained  over 


A  COMPLETE  INVESTMENT  SERVICE 


T.CBWATT  E.H.1M!VTT  p.o.venables 

WATT  8  WATT 

{TORONTO  STOCK  EXCHANGE 
V-IONTREAL  CURB  MARKET- 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIIA^TE  WIRES  TO  LEADING  FINANCIAL  CENTRES 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stoek  Kxebanse 
Hembem  of  the  Montreal  Curb  Market 

Tel.  HArbour  2291=:= 

231  Notre  Dame  Street  West,  Montreal 

Frlvate  rrirc  connection  rrith  New  York. 

Branches: 

Canada  Cement  Bldf.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


M  Established  1872 

a  L.  J.  Forget  ^  Co. 

P  T.  W.  McAnulty  Paul  Goulet 

I  Members  Montreal  Stoel^  Exchange 

J  Members  Montreal  Curb  Market 

p  469-473  St.  Frangois-Xavier  Street 

M  .  Tel.  ’^Marquette  8191 

^■n!:niiBii;aii!iai:iiai::B!!::B!ai’>ia!:a»iiaH:a::':.B::a::::ai:!ia':aiiiia:'ai:i:aii:aiis:i.aj: 


J.  F.  StawaH  T.  K.  McNair 

F.  J.  Pholan 

H.  A.  Talfar  F.  H.  Lytla 

Stewart,  McNair  &  ^  o. 

ManAora 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Dhraet  Private  Wiraa  to  Montroal,  Winnipeg,  New  York, 
CMeeigo,  Beeton,  Hamilton,  North  Bay,  Sudbury  and  Suuh 
Ste,  Marie 

Hoad  Offiea: 

Toronto  General  Trust*  Building  -  Toronto 

Tolopkoao:  ELgin  0421 

Brmsuheet  Hainilton,  North  Bay,  Sudbury,  Sault  Ste.  Marie 


for  National  Steel  Car,  this  in  view 
of  the  alround  healthy  and  prosper, 
ous  conditions  surrounding  the  com- 


a  point.  Reports  from  the  Algoma 
Steel  Co.  are  that  the  plants  are  busy 
and  will  be  for  a  considerable  time. 


j  against  on  y  180,000  shares  last  »  ¥  ¥  *  tiations  for  an  amalgamation  betw 

,  week  and  313.917  for  the  correspon-  x-„ii„n«l  steel  Tar  '  Famous  Players  Canadian  and  Pa 

ding  week  last  year.  HaUonal  hteel  Car.  mount,  which  were  denied  later, 

I  -  Rumors  are  being  revived  regard-  pj^^ties  said  to  be  negotlati 

rAMAniAHC  AH  of  a  stock  split  Lake  Superior  Corp.  has  gained  o 

LANAUIANj  UW  for  Rational  Steel  Car,  this  m  view  j^om  the  Algc 

vntini/inili/  Vl*  of  the  alround  healthy  pd  prosper, 

are  that  the  plants  are  b 

DIirUAHC  DA  ADA  conditions  surrounding  the  com-  ^nd  will  be  for  a  considerable  ti 
DUtnAnU  DUAiiU  In  .some  quarters  It  IS  seen  as  The  sale  of  the  Algoma  Eastern  R 

a^waaa«ac  qyjfg  possible  that  some  considers-  tn  r  P  -R  will  nrovidp  c 

R.  A.  Mdnnis  and  Frank  a  stock  dividend  or  bonus  to  carrying  out  1 

Humphrey  Get  Appoint-  J.®  further  strengthen  the  position  tber  expansion  plans. 

^ _ of  the  corporation  in  its  active  pro- 

ments  gram  another  C.  N.  R.  order  was  re- 

;  celved  for  the  constructioif  of  two  eil 

According  to  information  receiv-  cars  and  four  frames.  Delivery  has  w  TL  *  t 

ed  the  ore  in  sight  at  present  on  the  begun  on  the  earlier  equipment  order  a/l  1  tilS  MSSUe 

Buchans  Mine  in  Newfoundland  is  for  the  same  line  and  it  is  under- 

estimated  at  some  7,250,000  tons,  stood  a  start  will  shortly  be  made  on  Fvnroscipc  paiih  in  li^itnrn  nf 
Thn  rnfn  nf  nrnfit  nf-r  ton  alroartv  - - -  _ _  LxpreSSCS  Faitn  in  FTltUrC  Ot 


pany.  In  .some  quarters  it  is  seen  as  Ajgoma  Eastern  Rail- 

quite  possible  that  some  considera-  C.  P.  R.  will  provide  cash 

tlon  might  be  given  to  declaration  of  Lake  Superior  Corp.  can  use 

a  stock  dividend  or  bonus.  effect  in  carrying  out  fur- 

To  further  strengthen  the  position  t^er  expansion  plans, 
of  the  corporation  in  its  active  pro¬ 
gram  another  C.  N.  R.  order  was  re¬ 
ceived  for  the  constructioif  of  two  eil 

cars  and  four  frames.  Delivery  has  w  'TL  •  / 

begun  on  the  earlier  equipment  order  I  AH  /  MS  iSSUe 


The  rate  of  profit  per  ton  already  ^.^auauiiiu  jracinu  uue.  -Dritiev,  r’nin-mhio  o 

demonstrated  is  indicative  of  $45,-  I  m  «  «  «  n  ^®*u™bia  .,  ..  ..  .  .  2 

000,000  net  profit  from  the  ore  now  ^  ¥  ¥  ¥  Great  Progress  m  Forest  Work 

indicated.  Photo  Engravers.  of  N.B . .  6 

During  1929  the  mill  on  the  Bu-  The  fiscal  year  of  Photo-Engravers  N.  B. 

chans  handled  166,536  tons.  Operat-  and  Electrotypers  ended  in  February  t,  n  j  ^  .*'i‘  I'  ‘ 

Ing  profits  were  $1.047,37 1,  repre-  and  the  financial  statement.  Is  ex-  ^  ^^®®'^  Battle  to 

senling  $6.59  per  ton.  The  plant  pected  to  make  an  appearance  some  ° 

of  500  tons  daily  capacity  is  in  time  in  April.  While  the  actual  earn-  ®  ^  Terminal  of 

course  df  being .  enlarged  to  1,000  ing  results  for  the  year  are  not  *:  * ■“ 

tons  per  day.  _  known  as  yet.  sales  for  the  twelve  y. 

The  Terra  Nova  Properties,  Lim-  months  are  said  to  have  shown  an 


toe  Canadian  Pacific  one, 

•  ¥  ¥  ¥  ¥ 


in  Rail  Traffic .  12 


ited,  is  the  name  of  the  subsidiary  increase  over  the  previous  year  with  ^  ^  Attend- 

company  through  which  the  Anglo-  the  improvement  continuing  into  the  p  ' 'e,: ’  ’ * 

Newfoundland  Development.  Limit-  final  quarter.  In  the  year  ended  Feb-  ^  ®  “  ia 

ed,  holds  its  mining  properties.  De-  ruary  28,  1929,  sales  amounted  to  suLet  No  nLiwUn' ’  in 

spite  the  fact  that  the  first  year  of  $830,592.  from  which  there  was  de-  ®  ^  Reduction  m 

operation  called  for  very  heavy  in-  -iyed  cross  nrofit  of  $319  789  after  o  7  saxea  ..  ••  ••  ••  ••  ••  -lo 
terest  charces  on  ranital  exnendi-  ®  ,  prolix  or  aiier  Salmon  Industry  Still  Operating 

lerest  cnarges  on  capiiai  expenai  provision  for  depreciation.  Follow-  HaniUpana  ic 

ture  and  amortisation,  it  is  signifi-  nii  rtpfl„otibns  there  was  avail,  o  nanaicaps  ........  ju 

cant  that  the  Terra  Nova  received  loere, was  avail-  see  Hopes  for  Active  Demand 

"r"  IV ova  receiyea  able  for  distribution  on  the  ordinary  r-anaaian  rirain  .  17 

r„d  s“e  K  J-omp.”y".Ta  S  r™’  “  T  BuMn^.Tn  caU,  'weV.  I 

i  tbl  work  dnr™“29  Sto  ot'fl'SSr  TaT  ’ ^  Mal.totoed  Early  Part 

rarrcwirar,  .-.f  raio  01  pcf  suare.  Commlsslon  IS  Annointed  For 


ou7s°tLSni  position  of  of  $2  per  share.  Commission  is  Appointed  For 

American,  Mining  and  Smelting  _  *«  .  .  ««  «  Apple  Growers . .  18 

Company  occupies  in  the  mining  Crown-Donunion  Meeting  Edmonton— the  City  to  Arctic 

world  is  well  known,  yet  Uie  name  March  19  to  Pass  Bv-laws  . . .*•  •• 

of  the  Anglo-Newfoundland  Com-  _  Makes  Plea  For  Co-operation  in 

i  pany  is  not  so  familiar  in  this  coun-  Toronto  Bureau  The  Financial  Timea  „  Trust  Insur^ce .  19 

try.  Toronto.— ^Shareholders  of  Crown 

It  is  now  announced  from  London  Dominion  Oil  Company,  at  the  an-  ««sponsiDiiity.  ..  ig 

that  “the  directors  desire  to  make  nual  meeting  to  be  held  Wednes-  RiS  Expansion  Foreign  Sales 

entirely  effective  the  direction  of  day,  March  19th,  will  be  asked  to  r.  . t-.’ ' 

the  companies  affairs  on  the  other  approve  two  by-laws  permitting  the  J*!®®?.  Mergers  For 

side,"  and  steps  in  this  direction  board  of  directors  to  borrow  funds  iianKing  in  u.o . **.'*  '* 

have  been  taken.  R.  A.  Meinnis,  as  required.  By-la.w  No.  4  wlllau-  '  Investors’  Index 
who  for  many  years  was  general  thorizc  the  board  to  borrow  money  '  *  ■ 

manager  for  Abitibl  Power  &  Paper  upon  the  credit  of  the  company,  to  l^LVo.NArweeian  ’  8  TwTr  *  ? 

Company,  has  been  elected  to  the  issue  bonds,  debentures,  debenture  bmco*.  .  .  .  i  ocn.  stco?  wares",  n 
board  as  -vice-president  and  manag-  stock  or  other  securities  of  the  com-  R-  a.  Royalties  .  4  Gypsum  Lim.  .  ,  8 
ing  director,  while  I-"rank  Hum-  pany  and  to  charge,  hypothecate, !  ^''*'’.',1®  ’  T?  »  '  I 

phrey  has  been  elected  president,  mortgage  or  pledge  any  or  all  of  the  b”c  EieHric  2-1^  I  Kifw 'Mck*'.  5 
Both  ^Ir.  ^Iclnnis  and  Mr.  Hum-  real  estate  or  personal  property,  r.  c.  Packers  .  .  iiiint.  Paper.  .  .  ,  o 
phrey  are  directors  of  the  Anglo-  including  book  debts  and  unpaid  •  •  6-i>  I  Montreal  Loan-.  4 


It  is  now  announced  from  London  Dominion  Oil  Company,  at  the  an- 
that  “the  directors  desire  to  make  nual  meeting  to  be  held  Wednes- 


Banking  in  U.S .  20 

Investors*  Index. 


Canadian  Pulp  and  Paper  Mills,  of  calls,  rights,  power  undertakings  c""’ 


I  which  Lord  Rothermere 
!  dent. 


and  franchises  to  secure  any  I  can.  locomotive 
bonds,  debentures,  debenture  stock  |  g.  p.  r.  .  .  . 


The  ore  on  the  Bdehans  Mine  or  other  securities  or  any  liability '  Power" 

contains  0.04  ozs.  gold,  3.64  ozs.  sil-  and  mortgage  any  or  all  of  the  real  chem.  Research 
ver,  1.13  per  cent,  copper,  7.28  per  property  of  the  compo-ny.  I  cooksviiie  Brick 

cent,  of  lead  and  16.27  per  cent,  of  By-law  No.  5  provides  for  thebor-  cosmos  imp.  . 

p _ _ _ _ _ Crown  Dominion 

WanranU  iMued  For 

Two  Ottawa  Brokers 


By-law  No.  5  provides  for  thebor-  ^“n’Dimi^ion 
rowing  of  funds  by  mortgage  on  the  oetorest-crosiey 
company’s  property  located  on  the  r»nm.  stores.  . 
southwest  corner  of  Yonge  street  ’x.’  ; 

and  Helendale  avenue.  Toronto.  I  "®'- 


.  4  Gypsum  Lim.  .  ,  8 

.  2'2 1  Hoit  Renfrew  ,  .  5 
.  ill  Hydro-Elec.  Secs.  2 
2-12  I  Interprov.  Brick  .  8 

.  11  Int.  Paper.  .  .  ,  0 
G-11  Montreal  Lioan— ,  4 

.  4  M.  L.  H.  &  P.  .  1 

•  1  Morrison  Brass  •  4 

.  4  Nat.  Brick  .  .  ,3-11 
.  B  N.  S.  Car  ,  .  .  22 

•  11  Photo  Enpravers  22 
2-8  Power  &  Ind.  Sec  .3 

.  II  Power ‘Corp.  ,  2 

.  4  Sun  on  Co.  .  ..  . ;  4 

8  Skyways,  Ltd..  ...12 
.  22  Stanfields  .  .  .  4 

,  22  Traymore  . .  .  ■ .  22 
,  1  United  Hotels  .  .  8 

•  1  Walker— G.  &  W.  .  4 


'  Msmbers  of  tin  Msntrsal  Stock  Exchang* 

Msmbsrs  of  tho  Montroal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONT  REAL 

Direct  Private  Wire  to  ali  Branches  and  New  York 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

.465  St.  John  Street 

Montreal  ‘  MArquette  8385 


$303,876,000  from  ’ 
Canada’s  mines 

Anew  record  was  established  in  Canadian 
.  mining  prodoedon  in  1929,  it  is  pointed 
out  in  our  Mar^  Market  Letter. 

The  mining  industry  is  discussed  at  length  in  this 
issue,  with  pardcular  reference  to  mining  securities 
and  their  disappointing  stock  market  records,  and 
forthcoming  legislation  to  protea  investors  in 
mining  stocks. 

^  A  copy  will  he  sent  on  receipt  of  tbe  coupon. 

JOHNSTON  "■"WARD 

ROYAL  BANK  BUILDING,  MONTREAL 

PIcaae  place  my  name  on  yonr  liat  to  receive  your  Market  Letter  regularly: 


Fu n d a m e n ta I s  in 

Stock  Market  Trends 

The  effect  of  certain  economic 
factors  on  stock  prices  is 
shown  by  means  of  a  com* 
posite  chdrf  which  is  pub* 
lished  in  our  Monthly  Survey. 

Copy  OT»  request 

Jones  Heward  &  Co. 

Mambarst 

MenttaoLSleck-Exchange  Monlrael  Curb  Market 

249  St.  James  Street,  Montreal 
-HArbour  6131* 

Toronto  Bronchi  38  King  Street  West  •  WAverley  2345* 


Oswald  &  Drinkwater 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Main  Office 


Uptown  Office 


-  •  *  275  botre  Dame  Street  W. 

Telephone  Harbour  6101* 

-  -  -  -  1475  Peel  Street 

Telephone  Uptown  1837* 

MONTREAL 


LOWER  PROFITS 
FOR  TRAYMORE 

Although  Presehl  Earning*  Fav¬ 
orable,  President  Stresses 
Need  for  New  Capital 


To  Reduce  Freight  Rates  | 

Maritime  Wood  Shipments,  i 


Mining  and  Oil  Compnnies. 


Warrants  charging  conspiracy  to  Maritime  Wood  Shipment 

defraud  the  public  were  issued  at  _ _ 

Ottawa  police  station  soon  after  noon  Maritime  Burrnn  The  Finanel.nl  Tim 
last  Wednesday  against  R.  Harold  Moncton. — Announcement  is  mac 


Abana  .  .  . 

Ankerlte  .  .  . 
A.  P.  Cunsol..  . 

Arno . 

Baltic  Oils  .  . 
Barry  HllUneer 


14  I  Int.  Nickel  .  , 
13  Imp.  Oil  .  , 
13  Kirk.  Lake  . 
1."  Lake  Shore  . 
13  Mabel  .  .  . 
13  ,  Marah  Afinas 
13  I  McIntyre  .  . 


Toronto,  owing  to  unforeseen  pi 
lems  arising  in  the  reconstructioi 
the  old  premises  and  to  the  gre 
incurred  expenditures  at  the  : 
Harmony  Lunch  in  Montreal. 

Profits  for  the  year  are  repo 
at  $106,579  compared  with  $139 

- jjj  jg2g  From  this  has  been  ded 

orable,  President  Stresses  ed  preferred  dividends  of  $28’ 

Need  for  New  Capital  provision  for  depreciation  of  $3 

_ _ _ _  and  $39,154  transferred  to  ge 

Toranta  Bureau  The  Financial  Tbnea  reserve.  Surplus  carried  forwar 
Toronto.  —  Lower  profits  and  a  net  1928  of  $63,738  Is  after  deductio 


last  wednesaay  against  k.  tiaroia  Moncton. — Announcement  is  made  Bennett  Pacaud  .  isjMcihtyre  .  , 

Mowat  and  D.  A.  MacGillivray,  mem-  that  an  agreement  has  been  reached  iiobjo . is,  mui  city  ,  ,  .  is  SRhAii  reqnfioHvelv  In  the  n 

bers  of  the  stock  brokerage  firm  between  the  Canadian  ''National  castie  Treth.  .  .  i«  i  Mining  corp.  .  .  .  ii  In  his  report  to  shareholders,  ,1®°^®®“'^® J*’ ,  ®  ® 

bearing  their  names  which  recently  SZys  aJd  the  Bofton^iS  aL'ets%ervalued 

was  placed  under  an  interim  receiv-  Railways  for  a  reduction  in  _freight  consoi.  smeiters  .  i3  om  colony  .  ..  ii  while.  tU.e  company  s  present  earn-  .j  .  ,,,x.  .  S84  47q*  leavin? 

ershlp.  charges  on  lumber  shipments  from  Don* . Ji*  •  13  Ings  are  favorable,  its  current  liquid  ,.  e-iotni  ® 

After  the  brokers  had  called  at  the  Maritime  points,  to  points  on  the  I'TvomS’  '  position  shows  the  need  for  addl-  working  capital  of 

police  station  following  a  conference  Boston  and  Maine  lines.  This  repre- 1  c^TiLh  Gold"  ."  ."  la  Ta,hoU  ."  ."  .1?  capital.  The  current  position  oans  of  $79,734  are  Included  In 

in  their  head  office  with  Detective  sents  a  cut  of  4  cents  per  100  lbs.  Gowganda  .  ,  ,  .  14 1  T.ck-Hughcs  .  .  is  of  the  company  is  due  to  the  fact  that  *- 


li  working  capital  position  less  satis-  10%  rf  frve  for  redemption  and 
13  ,  ,  -  ^®tal  at  the  end  of  1929  amount 

factory  than  in  the  preceding  years 

11  is  Indicated  by  tbe  financial  state-  ^  ’ 

■13  ment  of  Traymore,  Limited,  for  the 
year  ended  December  Slst,  1929, 


Current  liabilities  are  well  1 
cess  of  current  assets  at  $195,42 


was  placed  under  an  interim  receiv-  Railways  for  a  reduction  in  _freight  Consol.  Smelters  ,  13  Old  Colony 

ershlp.  charges  on  lumber  shipments  from  Dome . is  Premiei^  . 

After  the  brokers  had  called  at  the  Maritime  points,  to  points  on  the  "  "  n  SyKaniS’''* 

police  station  following  a  conference  Boston  and  Maine  lines.  This  repre-  coodiish  Gold"  ."  .’  i3  Ta«hota  ." 

in  their  }iead  office  with  Detective  sents  a  cut  of  4  cents  per  100  lbs.  Gowganda  .  ,  ,  .  14  T.ck-Hughc 

Mulvey  of  the  civic  morality  squad,  and  should  result  in  an  increase  in  ’  13  wrinwpii  ' 

it  was  announced  that  they  would  Maritime  lumber  shipments  to  the  how*  sound ;  is  west 

formally  submit  to  arrest.  Ndw  England  states. _ _ _ 14  wright-nar 


.  13  vipond . 3.",  jt  became  necessary  to  spend  more  Total  assets  are  valued  at  $1 

*  15  west'^^md  *  "  ’  13  capital  than  had  been  planned  in  the  334  contrasted  with  $1,499,379 
.*  14  wright-HartrW  13  operation  ot  the  SavarinRestamrant,  end  of  1928. 


